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The Fading U.S 

Japan 

By William Chapman 

TOKYO fWP) — In ihe 3950s. when Japan was just beginning its 

Sfsriis^berff^ irBvk oI & * b r 

^SSETflaSSST T n cni&r** 

11 -You^STTKI i^ ear P L Ullin8 down ' h ** fanner tutors. 

You hear a lot today about the shoddiness of American prod- 
ucts. of American workmanship not being any too good." a founda- 

6 ■ here ? y *- Par ucu,arl >' among the elire They like to 
say that Americans have caught the ‘British disease * ” 

^nessmen would dispute that contention, but its 
widespread circulation is evidence of a trend th 3 t could be called 
the de- Amencamzau on of Japan. It is a slow and gradual process 
coming from many sources — economic, military, cultural. 

Less Dominant 

- States is still the dominant foreign influence in Japan 

in all those fields, but the degree of dominance is lessening. The 
U ruled States is suU No. 1. but no longer Lhc only one. 

American movies, popular music and slang are widelv admired 
But the preferred footwear for sports are Adidas and Puma The 
most sought-after fashion labels are those of Pierre Cardin. Yves 
Sainl-LaurenL and Japan’s own Hanae Mori. Japanese travel tours 
still ny off to Honolulu and Las Angeles and New York, but the 
really fashionable places to have visited are France. Italv and Swit- 
zerland. 

The point is that Japan, in the past decade or so, has found many 
models to follow, many markets to sell to. and iLs dependence oh 
the United States is slackening in many ways. 

It is less dependent on U.S. technology. Mitsubishi still send* 
bnght young men to study at the Harvard Business School, but 
American business systems in general are no longer considered 
essential. Japanese companies that once used U.S. multinational 
firms to represent them around the world are now themselves mul- 
tinationals. 

“There was a time when our trading companies would have only 
one office overseas — in New York,' ’ recalls Masaya Miyoshi. 
director of the International Economic Affairs Department of 

(Continued on Page 2, Col. 1) 


. Image Abroad 

West tier many 

By MJchad Gctlcr 

BONN (WP> — Although the signs of America are still every- 
where in Weal Germany these days — icons shops, crime series on 
television, disco music and troops — the face of the huge postwar 
U.S. establishment here is changing and diminishing in both sharp 
and subtle ways. 

The most dramatic change is that a remarkable number of U.S. 
civilians — businessmen and their families, retirees, students, and 
other private citizens — are going home, apparently in large part 
because the dollar has lost one-fourth of its value against the West 
German mark in the past two years. 

Rough estimates by the U.S. Embassy' here indicate the number 
of Americans living in West Germany and not associated with ei- 
ther^military or government service dropped from almost 78.000 in 
1977 to about 60,000 in 1978 — a decrease of more than 20 percent. 

A more subtle change is that something the Germans call Scha- 
denfreude — a kind of secret joy over the misfortune of someone 
you know — seems to be creeping into the attitudes of at least some 
West Germans toward the United States. 

To an extraordinary degree, this attitude, wherever one finds it, 
is also linked with the decline in the value of the dollar, and with a 
Lo« of respect for U.S. economic management — a psychological 
change that belies the treatment of U.S. financial woes as purely an 
economic problem. 

Dual Decline 

The effect here of thus dual decline ranges from the detection by 
some people of a new touch of German arrogance to the changes in 
U.S. business operations in Germany, as more U.S. businessmen 
leave and are replaced by Europeans in the management of U.S.- 
owned firms or subsidiaries. 

The long-term impact is bard to judge. Bui interviews with many 
Americans who have lived or worked in West Germany for much of 
the postwar era suggests that the impact is likely to be important. 

“The big change is the dollar.” says Robert Lochner, head of the 
U.S. Chamber of Commerce in Wesi Berlin, “and the psychological 
effects are very much underestimated. Jokes about the” dollar are 
always good for laughs at Rotary Club luncheons these days” — 
gatherings that in west German cities are now attended by far 
more German than American businessmen. 

“It’s not a hostile laughter, but rather a little bit condescending. 
It’s a smug reaction, a combination of sympathy mixed with glee, 
particularly among some of the old ones who remember having to 

(Continued on Page 2. Col. 2) 


Bakhtiar Warns of Retaliation 
If Khomeini Seeks 'Holy War’ 

$8 Billion 
Arms Order 
Is Canceled 


To Try to Revive 5 -Party Coalition 

Andreotti Asked to Form Cabinet 


By Henry Tanner 

‘ HOME, Feb. 4 (NYT) — Premier 
ifllio Andreotti, who resigned last 
-.ek after the Communists with- 
ew their support from his govem- 
-'■nt, was asked by President San- 
Rpertini yesterday to try :o form 
jew government 

: Mr. Andreotti told reporters out- 
le the Quirinai. the presidential 
lace, that he would try to revive 
i five-party majority' that had 

- As an estimated 6 million Ital- 
' ians work in illegal’ jobs, 

imdergromxr workers keep 

- the economy running. Page 5. 


the framework of national unity." 
Bettino Craxi, the Socialist secre- 
tary. said in the party newspaper 
AvantL 

This eliminated, at least for now. 
the possibility of a Socialist-Chris- 
tian Democratic coalition leavbis 
the Communists in the opposition. 
Such a coalition had been advocat- 
ed by some leading Christian Dem- 
ocrats. Ii would be numerically 
possible, as the two parries together 
control more than half the voles in 
the Senate and the Chamber of 
Deputies. 


Mr. Andreotti, perhaps reflecting 
the difficulties he faces, said he 
would start his consultation with’ 
pany leaders only on Tuesday or 
Wednesday. The interval will be' 
used for unofficial soundings. 

Parliamentary elections within 
uie next two or three months will 
become inevitable if the three ma- 
jor parties stick to their positions. 
It is widely believed that this is the 
direction in which the country is 
heading. 

All the parties are on record os 

(Continued on Page 2, CoL 5> 



Giulio Andreotti 


By Branigin 

TEHRAN. Feb. 4 (WP) — The 
Iranian government has decided to 
cancel SS billion to S10 billion 
worth of arms orders that the shah 
had placed with the United Stales, 
it was learned yesterday. 

The cancellations, agreed to in 
talks between Iranian military lead- 
ers and j special Pentagon envoy 
that ended yesterday, wifi wipe out 
most of a 512-billion arms package 
that, over the next four or five 
years, was to have turned Iran into 
one of the most powerful forces in 
the Gulf region. 

Agreement also was reached to 
reduce drasticallv the number of 
U.S. military and Defense Depart- 
ment contract personnel in Iran, in- 
formed sources said. 

Both a shortage of monev and a 
reduced concept of Iran's interna- 
tional role are behind the cancella- 
tions. 

Iran, bard hit by suikes that have 
curtailed its lucrative oil exports, is 
running so short of money that it 
soon may be unable to pay even its 
own military forces, according to a 
report in Washington by George C. 
Wilson of the Washington Post. 

Possible Army SpGt 

Pentagon officials acknowledged 
that Iran is having trouble meeting 
its payroll for its 500,000 troops. 
Mr. Wilson reported, and Carter 
administration officials expressed 
concent that this could cause the 
army, Iran's r emainin g functioning 
governmental instil uuon, to break 
into rival camps. 

The decision to cancel the pur- 
chases effectively shatters the 
dream of Shah Mohammed Reza 
Pahlavi who flew out of Iran on an 
indefinite vacation Jan. 16, of turn- 
ing the country into a inapt mili- 
tary power. 

Among the major orders being 
canceled are 160 General Dynam- 
ics F-16 fighter planes worth 53.5 
billion; seven Boeing AW ACS 
(Airborne Warning and Control 
(Continued on Page 2, CoL 5) 



A young balloon salesman 
a poster of Ayatollah Ruh 




ays his merchandise in front of 
Khomeini at a fair in Tehran. 


For Mideast Peace 

Egypt Said to Want 
New U.S. Initiative 


eked bis last government and 
deb had included the Commu- 

— 

Mr. Andreoiti's chances of suc- 
'Ts are not believed to be good. He 
' faced with a deadlock that has 
Pdoped in recent weeks between 
r Christian Democratic Pany and 
• ; Communists The Communists, 
~to withdrew their support for the 
tdreotti government on 'Wednes- 
JTi announced that they would re- 
-D the parliamentary majority 
jy in exchange for fun participa- 
o in a new government, with 
- tir own Cabinet ministers. 

The leadership of the Christian 
rmocrats has rejected this 
..ntand, offering to negotiate on. 

inis of policy but not on Com- 
. r.inist participation in the Cabi- 

ti 

Socialist Position 

■'The situation was further compu- 
ted yesterday when the Socialist 
Jty, the country's third largest 
nounoed that it was not willing 
fbaek a Christian Democratic 
veramem that did not have the 
of the Communists, 
solution must be found in 


Callaghan Criticised by Labor, Conservatives 

U.K. Hospitals, Fearing Reprisals, Bar Volunteers 


LONDON, Feb. 4 fUPIl — Hos- 
pitals turned away volunteer help- 
ers today for fear of union reprisals 
and Prune Minister James Cal- 
laghan came under attack from 
both political sides for not ending 
Britain’s wave of strikes. 

Garbage piled high on central 
London streets. A four-week-old 
truck drivers strike continued. Gra- 
vediggers and crematorium workers 
agreed to return to work only if ex- 
tra cash were paid for clearing the 
backlog of unburied bodies. 

Department of Health sources 
said that hospitals throughout Brit- 
ain were turning away volunteers to 
avoid retaliation by striking clean- 
ers. porters, laundrymen and other 
manual workers. Some hospitals 
dismissed regular volunteer helpers 
at union insistence, the sources 
said. Most hospitals were only ad- 
mitting emergency cases. Some 
were closed. 

“Under no circumstances will 
my union allow volunteers [in hos- 


pitals] to be used as strikebreak- 
ers," said David Williams, general 
secretary of one union involved. 
“This would be taken as the signal 
for greater industrial action." 

In all hospitals, soiled linen was 
piling up. nurses, scrubbed wards 
on their free lime and meals were 
served mainly by volunteers. The 
National Union of Public Employ- 
ees said today it would step up its 
campaign against hospitals and 


spoke openly of a “total break- 
down” in hospital services. 

The union set tomorrow as the 
deadline on deciding whether to 
call a national strike of sewage and 
water workers for later this week. 
Wildcat action in waterworks in 
one part of Britain has affected 
thousands. 

Mr. Callaghan was bitterly at- 
tacked today on both sides of the 
political fence. 


Martin Flannery, a member of 
Parliament from Mr. Callaghan's 
own Labor Party, said that the 
prime minister and his government 
were “advocating every means of 
strikebreaking and scabbing, op- 
posed by labor and trade union 
movements for more than a hun- 
dred years.” 

Peter Walker, a former Cabinet 
minister in Conservative Pany gov- 

( Continued on Page 2, Col. 4) 


Bv Thomas 

CAIRO, Feb. 4 (WPj — Egypt 
believes that a new summit confer- 
ence with the United Slates and Is- 
rael is the only way to end the cur- 
rent stalemate in Middle East peace 
negotiations and wants President 
Carter to convene such a meeting 
soon, informed Egyptian sources 
said yesterday. 

The turmoil in Iran makes a re- 
gional peace settlement more 
urgent, the Egyptians argue, and 
since there is no prospect of achiev- 
ing an accord by other means, a 
summit will be necessary. 

However, the State ^Department 
said last week that the United 
States would call a summit only if 
both Israel and Egypt were pre- 
pared to be flexible. 

Egyptian President .Anwar Sadat 
and lop Egyptian officials have re- 
frained from saving publicly Lhat 
they warn a new summit along the 
lines of the Camp David meeting, 
but they have broadly hinted at it 
and virtually ruled out any other 


Tito Divorces 3d Wife, 
Remarries, Official Says 


iUWAIT. Feb. 4 (UPI) — Yu- 
slavian President Tito, 86, has di- 
rced his third wife, to whom he 
u married 27 years, and married 
35-year-old opera singer, a Yugo- 
iv official said today. 

The official, who refused to be 
ratified but who is accompanying 
.f. president on his four-nation 
i ur of the Middle East, said that 
ar shal Tito divorced his wife, 
'■vanka, “some time ago and mar- 
id the opera singer." Belgrade of- 
aals would neither confirm nor 
Cyy the report. 

’* President Tito’s relationship with 
agodav singer Gertrude Minutic 
eibeen rumored in diplomatic cir- 
r^in Belgrade for several months. 
.Jhe Yugoslav official said the 
: W Mrs. Tito was not making the 
addle East trip because she pre- 
*med to stay at home. 

The official defended Marshal 
to’s decision to divorce and te- 
ory but added, “We in Yugpsla- 
£ don't like to speak a lot about 
e president's marriage.” 

Marshal Tito’s first wife, whom 
•married in 1918, died. He mar- 
« again in 1939 but that mar- 
J gc was dissolved. In 1952 he 


married Jo vanka Budisavjjevic 

when she was 28 and he was 60. 

Jo vanka has not been seen in 
public since June, 1977. Commu- 
nist Party sources said she had an- 
gered Marshal Tito by supporting 
several armv officers of whom he 
disapproved. 

Toward the end of last year, 
there were widespread rumors of a 
divorce. At the time, Yugoslav For- 
eign Ministry officials referred 
questioners to Marshal Tito’s state- 
ment concerning Jovanka in an in- 
terview with The New 1 ork Times 
last April. 

“She is my wife. She remains mv 
wife. She is living at my residence 
in Belgrade," he said in Lhe inter- 
view. . 

Gertrude Minutic is reported to 
have appeared in a family New 
Year's party photograph. The pic- 
ture shows Marshal Tito, his two 
sons and one of their wives sitting 
at a table at his island retreat in 
Brioni. In the foreground is a 
young woman who ts not ldenU- 

Marshal Tilo left Kuwait loday 
for Iraq, the second stop on his 
[our. He also is scheduled to visit 
Syria and Jordan. 


China Finishing Last Link of Pakistan Road 


Bv William Borders 


ISLAMABAD, Pakistan 
(NYT) — In the frozen and for- 
bidding mountains north of here. 
Chinese engineers are finishing 
the lost stretch of one of the 
world’s most remote highways, a 
long-sought link between Paki- 
stan and China along the “Silk 
Route" used by trader caravans 
2.000 years ago.’ 

Culling through the majestic 
Karakoram range in the western 
Himalayas, the 500-raile highway 
has taken 15 years to build, and 
has claimed the lives of at least 
400 Pakistani and Chinese work- 
men. With two dozen bridges 
and countless harrowing cuiyes 
around breathtaking mountains, 
the road winds through terrain 
roamed by ibex, yak and snow 
leopards, ’ culminating in the 
15.000- foot Khunjrab Pass that 
leads into China’s Sinkiang prov- 
ince. 

“Just as the Great Wall of Chi- 
na was regarded as an extraordi- 
nary accomplishment in ancient 
limes, the Karakoram Highway 
uill be considered a wonder of 
the present age,” Gen. 
Mohammed Zia ul-Haq. Paki- 
stan’s leader, said at a dedication 
ceremony last summer. “This 
achievement will also serve as an 
enduring beacon of light to Paki- 
stani-Chinese friendship, to 
guide future generations.” 

China, which after a period of 
domestic preoccupation is again 
reaching out to old allies and cul- 
tivating new ones, gave another 
demonstration of its support Tor 
Pakistan last week. On a visit to 
Islamabad added at the end of a 
four-nation African lour. Deputy 
Premier Li Hsien-nien reaffirmed 


China’s backing for Pakistan and 
stressed Peking's opposition to 
“foreign aggression and interfer- 
ence." The latter statement re- 
flected Peking’s hostility toward 
Moscow and Sino-Pakistani anxi- 
ety over the installation of a pro- 
Soviet regime in Afghanistan. 

Indian Dismay 

Pakistan's eastern neighbor. 
India, views the increased Paki- 
slani-Chinese friendship with 
dismay. India has fought wars 
with both China and Pakistan in 
some of the same snowy reaches 
traversed by the highway. Al- 
though its’ relationships with 
both countries are significantly 
improved. Indian Foreign Minis- 
ter Alai Vajpayee, who plans to 
visit Peking Feb. 12 . has noted 
that the Karakoram route has 
“serious strategic implications 
for this region." 

Implicitly conjuring up a pic- 
ture of Chinese troops rumbling 
down the highway, he declared in 
Parliament. “I hope that these 
neighbors, with both of whom we 
are trying to normalize our rela- 
tions. would see to it that this 
communication link is not used 
in a manner that runs counter to 
the search for good neigbborli- 
ness and stability in this area.” 

For the Chinese, the highway 
provides a first land link with 
western Asia and the Arabian 
Sea. which could, of course, be of 
great international significance. 
How free a run the Chinese are 
permitted, however, depends 
upon the Pakistani government, 
and there is a general feeling in 
the capital that “the Pakistanis 

(Continued on Page 2. Col. 81 



Now Vork Trfnm 


W. uppman 

format for pursuing the negotia- 
tions. Mr. Sadat has said that he 
will consult President Carter on the 
next step in the negotiations. 

In an interview published here, 
the acting foreign minister. Butros 
Ghali, rejected a proposal by Israeli 
Foreign Minister Moshe Dayan for 
an Egypti an-Israeli meeting with- 
out American participation." 

Bhter Sentiments 

Well-placed Egyptian sources be- 
lieve lhat there is no longer any 
hope that a peace treaty can be 
achieved without direct and force- 
ful intervention by the United 
States. 

“The last time the negotiations 
reached this point. President Carter 
rescued them by summoning Mr. 
Sadat and Israeli Prime Minister 
Menachem Begin to Camp David. 

While Egypt might accept an in- 
vitation from President Cane r to 
send a ministerial-level delegation 
to the United States for new talks, 
Foreign Ministry officials are un en- 
thusiastic about it. They say the ex- 
perience of the Blair House negoti- 
ations by top cabinet ministers of 
Egypt and Israel under American 
guidance last autumn, shews that 
this format cannot break the im- 
passe because the negotiators are 
subject to being overruled by their 
superiors at borne. Both Egypt and 
Israel refused to uphold some 
agreements arrived at in those 
negotiations. 

“Thai is why a su mmi t is neces- 
sary." one high ranking Egyptian 
said. "We can t have another Blair 
House." 

What the Egyptians say they 
want to do now is stop ha gglin g 
over details and language and try 
for a breakthrough on the critical 
issue of the future of the occupied 
West Bank and Gaza Strip, mean- 
ing the relationship between an 
Egypl-Israel peace treaty and the 
implementation of Pales tinian self- 
rule in the occupied territories — 
the one real stumbling block since 
Camp David. 

There can be a breakthrough 
only if Israel or Egypt retreats from 
what appear to be irreconcilably 
different approaches to the Pales- 
tinian question. Egyptian officials, 
including Mr. Sadat, insist that it 
cannot be they who yield, because 
the result would be a separate 
peace with Israel, which would only 
aggravate regional tensions. 

The Egyptians were stung by Mr. 
Dayan's reported remarks " that 
Egypt had backed off from signing 
a separate peace agreement because 
of the upheaval in Iran. The coun- 
try's biggest newspaper, A1 Akhbar, 
said lhat Egypt has consistently 
refused to consider any peace 
agreement that does not provide at 
least a basis for settling the Pales- 
tinian question. 

Far from deterring a peace agree- 
ment, Egyptian officials argue, the 
Iranian situation should provide an 
impetus to it. They say that it 

(Continued on Page 4, CoL 1) 


Executions 
Threatened 
By Premier 

Fran i Wire Dispatches 

TEHRAN. Feb. 4 — Premier 
Shahpur Bakhtiar warned today he 
would “answer a bullet with a 
bullet" if Moslem leader Ayatollah 
Ruhollah Khomeini calls for a holy 
war to seize power in Iran. 

In various newspaper and radio 
interviews, Mr. Bakhtiar said he 
would tolerate an establishment by 
Ayatollah Khomeini of his “own 
little Vatican" of religious opposi- 
tion to the government so long as it 
remains peaceful. But he warned he 
would arrest and execute anyone 
calling for the overthrow of the 
government by force. 

Mr. Bakhtiar also said Khomeini 
supporters could continue to hold 
demonstrations in the capital if 
they were peaceful, and repeated 
his offer to meet the 78-year-old 
Shiite Moslem leader. 

Both pro-government and anti- 
government demonstrations were 
held today but the crowds were 
much smaller than in past days and 
the demonstrations were without 
incident. The capital was quieter 
today than at any time since Shah 
Mohammed Reza Pahlavi fled the 
country' Jan. 16. 

In a gesture of support for the 
Bakhtiar government, the Supreme 
Army Military Command tersely 
denied that Ayatollah Khomeini 
had any contacts with Army gener- 
als, as ihe ayatollah had claused. 

Defections Sought 

It is believed that Ayatollah 
Khomeini is counting heavily on an 
agreement with the Ir anian Army 
and on defections from the Ba- 
khtiar government. About 70 of the 
282 members of the parliament’s 
Majlis (lower house) have resigned, 
and Khomeini supporters say that 
if enough members quit, Mr. 
Bakhtiar ’s government will no 
longer have a legal basis to stay in 
power. 

As if to reinforce that strategy. 
Tehran Mayor Javad Shahrestani 
approached Ayatollah Khomeini at 
a news conference yesterday, kissed 
his hand and said he was resigning 
from the “illegal” government 

Ayatollah Khomeini announced 
yesterday that a constitution for his 
planned Islamic republic has al- 
ready been drafted and would be 
submitted to Iranians for approval 
at a referendum. 

The surprise announcement ap- 
parently means that Ayatollah 

(Continued on Page 2, CoL 7) 

Polisario Rebels 
Said to Lose 200 

RABAT. Morocco. Feb. 4 (AP) 
— Polisario guerrillas in the former 
Spanish Sahara Iasi week sustained 
more than 200 dead and dozens 
wounded in an attack on the south- 
ern Moroccan town of Tan-Tan. 
the Moroccan news agency report- 
ed last night. 

Four Moroccan soldiers and 12 
auxiliary troops were killed, the 
dispatch said, and 15 people were 
wounded during the battle, which 
the agency said took place between 
Monday and Wednesday and end- 
ed when the attackers fled. The 
agency’s report could not be inde- 
pendently confirmed. 

In an agreement reached in 
November. 1975, Spain turned the 
region over to Morocco and Mauri- 
tania. Algeria has backed the Pol- 
isario Front independence move- 
ment. 



DOONESBUKY 

The strip “Doonesbury” by 
Garry Trudeau today joins title 
International Herald Tribune's 
comics-page lineup. Mr. Tru- 
deau is the only comic-strip art- 
ist to have won a Pulitzer 
for editorial cartooning. 
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Japan Undergoes e De- Americanization' 


(Continued from Page 1) - 
Japan's powerful Federation of 
Economic Organizations. “Now 
Jey are all over the world. Our 
used to have branches only 
in New York and London. Now 
they are all over the world, too.” 


politicians, and being able to 
“manage” that relationship is still a 
major test of any premier. But Ja- 
pan is less subservient to U.S. inter- 
ests than it once was politically, 
less inclined to |rant automatic as- 
surances of its faithfulness. 


MGBtaiy Role 

Much of the sporadic debate in 
Japan over rearmament in the past 
year has been prompted by an un- 
derlying assumption that the Unit- 
ed States is not as trustworthy mili- 
tarily as before. The U.S. failure in 
Vietnam and the withdrawal of 
ground forces from South Korea 
are cited as evidence that, despite 
its claims to the contrary, the Unit- 
ed States does not want to be an 
Asian power any longer, and that 
Japan must fill the gap herself. 

Yet it L$ too strong to say that the 
de- Americanization flows from dis- 
trust or hostility, although elements 
of both crop up occasionally. It’s 
more accurate to say that Japan 
herself is simply becoming interna- 
tional-minded, more eager to sam- 
ple and trade with other countries, 
and the U.S. influence correspond- 
ingly diminishes. 

The United States is still Japan's 
most important trading partner 
and most likely will continue to be 
for years, despite the seemingly 
interminable arguments over 
Japan’s large trade surpluses. 

But while the disputes focus on 
Japan's exports to the United 
States, something strange has been 
happening to trade moving the 
other way. Japan is buying less, 
proportionately, from the United 
States today than it used to, in 
comparison with imports from 
other countries. 


ays, 

the decGne of the U.S. dollar has 
contributed to the de- Americaniza- 
tion of Japan. It is not a major fac- 
tor — no big U-S. companies are 
packing up and going home, even 


though ibe cost of doing business 
here has risen more than 30 percent 
in two years because of changes is 
the exchange rate. 

The Japanese do not necessarily 
agree among themselves that the 
fall of the dollar is a sign of U.S. 
weakness and mismanagement. 
Quite a few see it as a sign of U.S. 
power, believing that the Carter ad- 
ministration deliberately talked tile 
dollar down to force the yen up and 
thus curtail Japan's exports. 


U.S. Role in W. Germany 
Visible , but Diminishing 


Market Share Down 


In a widely discussed article in 
the publication Foreign Affairs last 
fall, two economists from the Bos- 
ton Consulting Group. James 
Abegglen and Thomas Hout. 
showed how the U.S. share of the 
Japanese market has declined since 
the late 1960s. 

The U.S. share of the capital- 
goods market declined from 61 to 
SI percent, and the share of con- 
sumer nondurables declined from 
32 to 13 percent. In 1968-70, U.S. 
coal producers sold nearly 60 per 
emit of the coal imported into 
Japan, By 1976-77 their sales came 
to only 32 percent. 

Europe and Southeast Asia and 
even Latin America are looming as 
major competitors with the United 
States. And now C hina will move 


(Continued from Page 1) 
work their wav up a gain after the 
war and now fook at us not as big 
brothers, but as weak cousins. It’s 
balanced, of course, by their con- 
tinued military dependency of us. 
but I think it definitely has made 
inroads on German feeling of de- 
pending on us.” 

An American b ank er in Duessel- 
dorf sees it slightly differently. 
“The Germans are aware of how 
good they are doing, so, by default, 
they have reason to be proud. It’s 
sort of a self -confirmation in com- 
mercial circles that what they are 
doing is right," the banker says. 

“It is more among the man in the 
street,” he adds, “that you really 
find the Schadenfreude, a real lack 
of honest compassion towards the 
Uoited States, even of the kind that 
Americans once felt for a devastat- 
ed German enemy.” 

Mixed into this, the banker says, 
is another element that cannot be 
left out in trying to assess where the 
United States really stands in Ger- 
many today: 

“Regardless of the economic 
aspect, American influence on the 
German mentality has diminished, 
because there is no figure in the 
United States anymore whom Ger- 


London Tunes Takes 
$10 Million in losses 


forcefully into the picture. Already, 
the U.S. share of the total two-way 
trade with Japan is falling. In 1970. 


U.S. businessmen bad 30 percent of 
that total trade; by 1976 it had fall- 
en to only 21 percent 
Preserving the close Japan-U.S. 
political relationship is still the No. 

1 pledge of most aspiring Japanese' 


BONN, Feb. 4, (Reuters) — The 
editor of The Times of London, 
W illiam Rees-Mogg. said today its 

E ublishers had lost about £5 mil- 
on ($10 million) since The Times 
and its sister publications were sus- 
pended two months ago. 

Mr. Rees-Mogg told the West 
German daily Die Welt he was cer- 
tain that The Times would resume 
publication. He stud that of the 2S0 
journalists employed by the news- 
paper. only seven had left The 
Times management suspended 
publication on Nov. 30 after trade 
unions refused to accept plans for 
the introduction of new technology 
and lower manning levels. 


Since 1858, 
its smooth and 
distinctive taste 
has made it a 
favourite all 
over the world. 



f/5> 



B0Tt «.ED IN BONO in ca" aD 



Every country does 
something best. 

Canada makes 
Canadian Oub. 


mans really look to. President 
Carter is viewed here as weak, even 
compared to Johnson or Nixon, 
and as not able to keep pace in 
terms of political leadership with 
Chancellor Helmut Schmidt” 

An experienced U.S. diplomat in 
Bonn says the United States “has 
become somewhat irrelevant here, 
but in an ambivalent way. We are 
just as relevant as ever in the secur- 
ity sense” — a reference to the con- 
tinued presence here of the 
200,000-man U.S. 7th Army — 
“but for 25 years we were also pre- 
eminent here in an economic sense. 
Vietnam, Watergate and the eco- 
nomic weakening of the United 
States chanced that and has pro- 
duced today's ambivalence. 

“The European Monetary Sys- 
tem (the currency group fathered 
mostly by Mr. Scnmidt] is the sym- 
bol of lhaL It reflects the percep- 
tion that American economic lead- 
ership and the American currency, 
the symbol of national prestige, are 
both lacking.” be said. 

“It also doesn’t help to have an 
American ambassador running 
around Germany exuding so much 
optimism that the American eco- 
nomic problem is all under control 
now" a business executive in West 
Berlin says. “You can’t sell that to 
educated Germans anymore.” 

The diplomatic front is changing, 


too. A leading figure wi thin West 
s Democratic Party, 


Germany’s Free 
part of the ruling coalition here, re- 
marked privately that at a recent 
breakfast gathering of party stra- 
tegists, the discussion strayed onto 
a surprising point: Many party fig- 
ures said they and their colleagues 
around the country seemed to nave 
much less contact with U.S. offi- 
cials in Germany these days. 

The problem, the party figure 
said, was compounded by less ex- 
pertise on German affairs within 
the Carter administration than in 
previous administrations, a wide- 


spread complaint throughout West 
ticcucles. 


, - - 1979 


German diplomatic 

Aside from the U.S. Army, the 
most visible reminders of the U.S. 
involvement in West Germany for 
the past 34 years have been Ameri- 
can business and culture. 

A walk through any major West 
German city will be punctuated by 
constant reminders of American 
products and entertainment, a 
trend that if anything has been 
heightened in the past few years by 
the presence of U.S. fast-food 
chains and ice-cream parlors. 

Even big, gas-guzzling American 
cars — “which used to be associat- 
ed here only with pimps or un- 
derworld figures,” an American in 
Cologne says — are selling in great- 
er numbers because of the dollar's 
decline. 


“What is happening.” a Frank- 
says, “is that Germans 


furt banker says, 
are becoming even more aware of 
American products and less aware 
of American leadership.” 

Large U.S. firms like IBM, 
Xerox, Texas Instruments, Ford, 
3M. the Opel Division of General 
Motors, the big banks and others 
are doing very well. But many oth- 
ers are beginning to experience 
some trouble. 

Most importantly, Americans are 
going home. 

Four years ago. says Paul San- 
dier, head of the American Cham- 
ber of Commerce in Frankfurt, 
there were more than 500 top-level 
U.S. executives in West Germany, 
running U.S.-owned firms or sub- 
sidiaries. Today, he estimates, 
about 200 key executives remain. 

A major factor in this withdraw- 
al is the sharp drop in the dollar 
value. This has made it very expen- 
sive for U.S. firms to keep U.S. ex- 
ecutives in Germany. One result is 
that huge U.S. firms operating in 
West Germany today, such as Dow 
Chemical. DuPont, Ford. Exxon 
and Mobil have either no Ameri- 
cans on their top executive boards 
in Germany, or just one at the top. 
industry sources say. 

A few years ago. Mr. Baudler 
says, there’ were about 1,300 U.S.- 
owned firms or holdings in West 
Germany. Today there are about 
1.200. Seven percent of the compa- 
nies in West Berlin are U.S.-owned. 
Mr. Lochner says, yet members of 
the U.S. Chamber of Commerce in 
the city include 10 Americans and 
140 Germans. 

Balancing some of the subtle 
strains in German-American expe- 
riences is an equally hard-to-define 
link that is generally viewed as pos- 
itive: Thousands of West Gomans 
who are assuming leadership roles 


in industry, politics, education and 
have been directly ex- 


the military 
posed to American society, either 
through their education, work or 
travel. 

George Bade}', an American au- 
thor and long-time readent of West 
Germany, believes the U.S.-Ger- 
man relationship “is more natural 
now. My feeling is that Germany is 
still an occupied country, as of 
course it is in the East. loo. 

“But the West Germans can an 
more unilaterally now. There is a 
pretty' good partnership with the 
united States. The relationship has 
always had its ups and downs. But 
they are used to us now. and the 
deeper the relationship is, the less it 
strikes you superficially. We are 
their salvation, and they know that. 
There is no prospect for a real 
change." 
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Four white prisoners described as Rhodesian settlers relax in Maputo, Mozambique, after their 

Te left: Joi 


release by Rhodesian nationalist guerrilla authorities. From die left: Johannes Martins, a South 
African national; Thomas WiggSesworth, a British national; John Kenneriey, an off-duty Rhode- 
sian soldier, and James Black, another British national. They were the first white prisoners to be 
released by the nationalist guerrillas and were turned over to officials of Amnesty IntemationaL 


Not an 'Exchange Deal* 


Rhodesian Guerrillas Release 4 Whites 


By David B. Getaway 

MAPUTO. Mozambique. Feb. 4 
(WP) — Rhodesian black national- 
ist guerrillas have freed four white 
prisoners captured last year inside 
Rhodesia and handed them over to 
the London-based human-rights 
organization. Amnesty Internaoon- 
aL 

Calling the action “more human- 
itarian than political,’' the Zim- 
babwe African National Union 
(ZANU) presented the four — two 
farmers, a forester and an off-duty 
soldier — to a press conference 
here Friday at the end of a special 
meeting of the nonaligned move- 
ment on the situation in southern 
Africa. 

ZANU Secretary-General Edgar 
Tekere said the release of the four 
was not pan of any “exchange 
deal" and that his group had not 
asked the Rhodesian government 
for any of its guerrilla prisoners in 
return. “We don't have to make po- 
litical capital out of the welfare of 
people,” ne said. 

However. Amnesty Internation- 
al’s deputy secretary-general Dick 
Oosting. said, “We hope it will get 
some response from the other side 
and not rest just as a humanitarian 
gesture. Let's hope the other side 
will respond likewise.” 

While a number of white farmers 
and other civilians have disap- 
peared in the past two years of the 
worsening war in Rhodesia, this 
was the first confirmation that at 
least four of them were alive and 
well and had been in the hands of 
the nationalist guerrillas all along. 

Mr. Oosting said he understood 
the four released here Friday were 
the only white prisoners held by 
ZANU. which also claims to have 
captured many black Rhodesian 
police and Army soldiers. ZANU is 
the Mozambique-based wing of the 
Patriotic Front, the guerrilla alli- 
ance fighting to overthrow the pres- 
eat biracial, white-led government 
in Rhodesia. 

The four men were identified as 
Johannes Handrick Martins. 55. a 
South African captured on his farm 
in the headlands area of Rhodesia 
on May 18; John Kenneriey, 18. a 
Rhodesian Army recruit from the 
Beitbridge area taken prisoner on 
May 2; Thomas Wigelesworth, 66. 
a British aationaJ taken from his 
farm near the border town of Um- 
lali on Aug. 1; and James Black, 
45, a British citizen and Rhodesian 
government forestry official cap- 
tured near Mrisetter on Aug. 18. 

None was wearing a uniform or 
carrying arms at the time of bis 
capture, and, according to one of 
them, this probably saved their 
lives, as they would have been 
killed had they resisted. 

All four said they intended to re- 
turn to Rhodesia. The description 
of their various experiences cave a 
totally different picture of ZANU 
guerrillas than the one given by the 
Rhodesian government, which has 
tried to depict them as little more 
than “Communist terrorists” and 
murderers of innocent white and 
black civilians, including many 
missionaries. 

At the press conference, held un- 
der swaying palm trees alongside a 
hotel pool overlooking the Indian 
Ocean, the four men told in turn of 
their capture and long harrowing 
treks through the Rhodesian bush 
into Mozambique, involving in one 


instance a narrow escape from four 
a [Lacking Rhodesian planes. 

All of them were extremely 
relaxed, smiling and in apparent 
excellent health. They said they had 
been informed only Thursday that 
they were to be released. 

The release of the four whites 
came at the end of a conference of 
foreign ministers from the 25 na- 
tions belonging to the coordinating 
bureau of the nonaligned group. 
The f inal communique, as expect- 
ed, condemned the “devious 


Iran to Cancel $8 Billion 
In Orders for U.S. Arms 


(Continued from Page 1) 
System) radar-equipped aircraft 


costing $13 billion; two Spruance- 
$1.4 billion; 


class destroyers worth _ 
about 20 McDonnell Douglas F-4 
reco nnaissan ce planes valued at 
about $500 million, and 400 Phoe- 
nix missiles worth SI billion that 
were to aim F-14 fighters already 
delivered to the shah 

Also bring scrubbed is a SI bil- 
lion-plus Naval base at Chah Bahar 
on the Gulf of Oman. It had been 
under construction by Brown and 
Root, a Texas-based contractor. 

The Iranian government also is 
dropping hundreds of smaller con- 
tracts covering munitions, commu- 
nications equipment, vehicles, 
spare parts ana support services. 

Moreover, the sources said, the 
Iranian military wants out of more 
than $3 billion worth of European 
contracts for undelivered weaponry 
including tanks, missile systems 
and naval support ships made by 
Britain, plus small submarines built 
by West Germany. 

Iran already has paid substantial 
amounts for the future U.S. arms 
deliveries under contracts signed in 
recent years. The government 
wants to open negotiations shortly 
to try to recover as much of that 
money as it can. 

Even if Iran succeeds in getting 
some of its payments back, the 
sources said, contract cancellation 
clauses could cost it untold mil- 
lions. 

Among the U.S. sales still going 


Andreotti 
To Try Again 


Hospitals 
Bar Helpers 


(Continued from Page I) 
being opposed to elections, which, 
they fear, may cause terrorists io 
increase the already alarming level 
of attacks. The reluctance is also 
motivated by the fact that voters in 
the past have penalized the party 
they thought had provoked an elec- 
tion. But an increasing number of 
Communist leaders are reported to 
have concluded that the party 
should cut its losses now and go 
into early elections rather than risk 
even greater losses later. 

The Communist Party has con- 
sistently lost ground in recent local 
elections, in membership drives 
and in recruitment for its youth 
movement The leaders have come 
to attribute these losses to a grow- 
ing conviction among supporters 
that the party’s cooperation with 
the government has failed to pay 
off either in increased political 
power for the Communists or im- 
proved living conditions for its 
working-class electorate. 

The remaining two parties in the 


Helicopter Project Scrubbed 

Construction work on a co-pro- 
duction project with Bell to assem- 
ble 400 helicopters was abandoned, 
along with s imilar programs to pro- 
duce TOW anti-tank and Maverick 
air-to-ground missiles. 

Encouraged by the shah’s vast 
appetite for advanced weaponry 
and President Nixon’s decision to 
sell him practically any nonnuclear 
weapons be wanted, U.S. arms 
manufacturers had succeeded in 
largely skirting U.S. government 
limitations on arms transfers to 
Iran. 

Mr. Wilson reported in Washing- 
ton: 

Mr. Nixon decided to sell Iran 
such sophisticated weapons as the 
Grumman F-14 to earn money to 
help the United Slates pay for im- 
ported oil. The future of obtaining 
these “petrodollars" has been 
dimmed considerably by Iran’s new 
decision to cancel previous orders. 

Iran has been charged in the past 
with part of the cost of developing 
the U.S. weapons it purchased. The 
U.S. government stands to lose this 
money as well os the higher produc- 
tion runs necessitated by Iran's 
past orders, meaning the individual 
cost of the weapons for U.S. mili- 
tant services will go up. 

The cancellations present a num- 
ber of problems to the Pentagon. 
For example, if the Navy wanted to 
buy the 400 Phoenix missiles slated 
for Iran it probably would have to 
go to Congress for extra money. If 
the Navy did make the purchase, 
Iran would be reimbursed for what- 
ever cancellation costs it lost — 
perhaps prompting congressional 
charges (hat the deal amounted to a 
bailout for Iran. 


(Continued from Page 1) 
eraments, said the country was 
committing economic suicide and 
the unions were damag in g each 
other almost as severely. 

Sir Geoffrey Howe, a leading 
Conservative Party official, said the 
damage that Mr. Callaghan's gov- 
ernment and the strikes were doing 
“cannot be quickly or easily 
reversed. There is no miracle cure.” 

William Rodgers, Mr. 
Callaghan’s transport minister, said 
support for the Labor government 
has reached an all-time low. 

Mr. Callaghan gave the go-ahead 
yesterday for hospitals to call in 
more volunteers. He then criticized 
unions for striking first and talking 
later. 

“Nowadays strikes are used even 
before a current agreement has 
expired,” he S3id. “That is wrong. 
Strikes are used even before negou- 
ations have begun for a new agree-- 
raent. That is wrong. Strikes are 
used while negotiations are going 
on for a new agreement. That is 
wrong." 


five-party majority that backed Mr. 
tai 


Andreotti’s last government were 
the Republicans and the Social 
Democrats. Both oppose early elec- 
tions. Normally, the elections 
would not be due until 1981. 


Swiss, U.S. Defense Talks 

WASHINGTON. Feb. 4 
(Reuters! — Swiss Defense Minis- 
ter Rudolf Gnaegi will open talks 
tomorrow with U.S. officials on de- 
fense and other matters. 


$153,000 Said in Swiss Account 


Documents Hint JQckbacL 




On Grain Sales to Jamaica 


{k ! 


By Charles R, Babcock and Jerry Knight 


maneuvers” of the Western powers 
in Rhodesia. It called the black 
leaders participating in the present 
Rhodesian government “traitors.” 

It also condemned the five West- 


ern powers involved in the negotia- 
uth-Wesi 


lions over Namibia (South- 
Africa) for their failure to prevent 
the holding of elections there under 
South African auspices in early De- 
cember and denounced their 
“maneuvers” to present themselves 
as “a decisive factor” in the politi- 
cal struggle in the Soutii 


WASHINGTON, Feb. 4 (WP) — 
The Swiss bank account of a myste- 
rious Brussels firm received 
SI 53.000 in unauthorized “commis- 
sions" on Continental Grain Corp. 
sales to Jamaica during a six-month 
period in 1977, according to docu- 
ments made available to The Wash- 
ington Post. 

The documents, which were also 
supplied to the United States and 
Jamaican governments, triggered 
an investigation that led to the fir- 
ing last week of Dexter Rose, head 
of State Trading Corp., the Jamai- 
ca's official importing agency. 

The Jamaican investigation is 
focusing on allegations that Mr. 
Rose and an aide were involved in 
an elaborate scheme to collect kick- 
backs from Continental, and to 
launder the money through the 
Brussels firm of Agrocom Interna- 
tional Ltd. and its Swiss bank 
account 

A Cabinet minister announced 
Friday in Jamaica that a warrant 
bad been issued for the arrest of 
Mr. Rose, who fled Kingston Jan. 
29. 

Before Mr. Rose “eluded surveil- 
lance,’’ said embassy officials here, 
he admitted having a bank account 
outside the country — in violation 
of Jamaica's strict currency con- 
trols. The Jamaicans said that they 
are trying to determine whether the 
Continental “commissions” ended 
up in what appear to be two Liberi- 
an shed corporations, Mr. Rose's 
Young & Wilcox Corp. (whose ad- 
dress is a garage in Brussels) and a 
firm called Structural Redevelop- 
ment Corp. 

Left Before Fired 


Grain rice president who handle' 
the sales to Jamaica, acknowledg 
that commissions were paid ■ 
Agrocom’s Swiss accounts. But, »’*. 
said, “as far as we were concern - 
it was a perfectly above-board tj 
transaction.” - : 


S12~M9fion Sale 


The documents show that Cor-' 
nental paid Agrocoin comnussic. ' 
of $153,000 on nearly $12 
in corn and wheat sales to Jama: ■: • 
in the first six months of 1977. & 
Carter refused to say what Ag - 
com had done to earn its comm 
sons. -* 

Jamaican investigators said tlj 
have no evidence that Contuen 
knew the commissions were urn..;, 
thorized. Mr ..Carter said, “U is c 


policy not to pay commissi 0115 
officials.” 


ahead are two of the four Spru- 
ance -class destroyers originally or- 
dered and two of three refurbished 
Tang-class submarines. One of the 
latter has just been delivered and 
the other is about to be. 

Other money-saving actions in- 
clude reducing the U.S. military ad- 
visory team from about 960 per- 
sons to 250. Iran is charged for the 
services of these military assistance 
officers. 

Many of the U.S. contractor per- 
sonnel already have left Iran be- 
cause of the rioting and anti-Ameri- 
can sentiment. The U.S. popula- 
tion. which reached a peak last year 
or about 45.000 including depend- 
ents. is now down to about 7,000, 
according to the latest estimates. 

Even before the talks with the 
special Pentagon envoy, Eric von 
Marbod, Iran had canceled several 
military projeccts and indefinitely 
postponed action on a “wish-list” 
of U.S. arms purchases worth bil- 
lions of dollars. 


Mr. Rose, a former World Bank 
official left Jamaica for Miami 
only hours before the Cabinet of 
Prime Minister Michael Manley 
met to fire him, the offi cials said. 

Also dismissed was Sedley Pyne, 
head of the Washington office of 
Jamaica Nutrition Holdings Ltd, 
the country’s grain-buying agency; 
it was set up in 1974 as a state- 
owned monopoly to deal directly 
with grain companies and to avoid 
paying middlemen commissions. 
Neither Mr. Pyne nor Mr. Rose 
could be reached for comment 

Embassy officials said that they 
were “not aware of any commis- 
sions” being paid on Jamaica’s 
grain purchases. “We see no need 
for commissions,” one said. U25. 
Department of Agriculture and 
gram-trade experts agreed with the 
Jamaicans that there was no need 
for the commissions to be added to 
the price it paid for its grain. 

Richard Carter, the Cnntmenta) 


government 

Jamaica paid cash for the gr 1 
purchased from Continental in f .. 
first half of 1977, the period cr T-. 
ered by the documents. Since the'..' 
the country has purchased incre 
ingly larger amounts of grain 
long-term, low-interest' Food | \ ' 
Peace loans financed by U3. c . 
payers. The shift toward U-S.-st * 
sidized purchases followed > 
change in policy toward b '• 
Manley’s socialist govemme : 
when the Carter administrati- 
came to power. 

Previous U.S. policy tows - : 
Jamaica had been colored by co" 
cents about Mr. Manley's dose ti ; _ 
to Cuban President Fidel Caster' 
and Mr. Manley’s avowed suppt 
for such Castro adventures as sen 
ing troops to Angola. In early 19",- \ 
however. Rosalynn Carter a; - 
then-U.N. Ambassador Andn ■_ 
Young visited Jamaica, mafei- . - 
promises of increased U.S. aid. 


E mp h ati c Denial 

Commission payments on F» ' . — 
for Peace shipments are illegal, air. -• • 
Continental’s Mr. Carter empha- 
cally denied that any oommissio. 
were paid on these so-called PL-4 ■' 
shipments. Agriculture Departure . 7 
investigators said they have four: * 
no sign of ill egal commissions < _ 
Food for Peace sales to Jamaica r 
the transactions covered by tl__ . 
documents. 

Meanwhile, the firing of M 
Rose and Mr. Pyne, amid charg 
of skimming money from muc — _ 
needed food programs, has touch* 'V 
off a furor in Jamaica. Newspap^ 
editorials and opposition par~7. . 
leaders have questioned why M." . 
Rose was allowed to slip out of tl .7' .' 
country. They also demanded 
parliamentary investigation of tl.'.'.. 
allegations. ~ . 


Bokhtiar Vows to Answer 
Armed Threat With Force 


(Confirmed from Page 1) 
Khomeini changed his mind some 
time ago about plans for a demo- 
cratically drafted constitution for 
his proposed government. 

Ayatollah Khomeini’s chief po- 
litical strategist in Iran and his 
adviser at his exile headquarters in 
France both had said that a constit- 
uent assembly would be convened 
as an integral step in forming the 
Islamic republic with which the ay- 
atollah intends 10 replace the cur- 


they parade around with arms an 
bombs and Mr. Khomeini will hav 
to take the responsibility.” 

Mr. Bakhtiar said the door t 
talks with Ayatollah Khomeini “n 
piaihs open” but a$ain dismisse 
any suggestion he might resign. A; 
atollah Khomeini has refused t 
talk to Mr. Bakhtiar unless the pr 
truer resigns. 


rent government 
“This 


(constitution] will be put 


up for public vote so that an Isiam- 
ibT 


ic republic will be established,” Ay- 
atollah Khomeini said at his make- 
shift revolutionary headquarters 
here. Nothing in his statement or 
his answers to reporters' questions 
suggested that the constitution 
would be drafted by elected repre- 
sentatives of the Iranian people. 

Bakhtiar Wanting 

In an interview with Radio Iran. 
Mr. Bakhtiar repeated his willing- 
ness to meet Ayatollah Khomeini 
and to incorporate the Moslem 
leader's reform demands into his 
own legislative program. 

Asked^ about Ayatollah 
Khomeini’s threat to call for a 
“holy war” unless Mr. Bakhtiar re- 
signed and banded over power, the 
premier said; 

“I do not believe Jihad [a holy 
warj can be declared against other 
Moslems. You can never turn a 
Moslem against a Moslem. That is 


Army Statement 

Meanwhile, the supreme am\ 
command issued a terse statemei '■ 
denying claims by Ayatollah Kb 
meini that he bad held top-lev 
meetings with army generals to pr 
pare for a new Islamic governroe 
and the ouster of Mr. Bakhtiar. 

Diplomatic sources said the si 
nificance of the statement was th 


it publicly signaled that the ayatc 
lah had not ' ! 


. not been successful in wo 
ing the military, and that it st 
stood firmly behind (he premier. 

But the sources said Ayaio 
Khomeini and his aides "had, . 
fact, held talks with various Anr 
leaders to try to win their suppo 
for his campaign. 



China Route 
To Pakistan 


(Continued from Page 1) 


a threat of fratricide. But if they 
armed. 


[Khomeini supporters] are 

we will answer a bullet with a bul 
leL 

“Of course they are free to say 
whatever they want so long as the 
threat is not translated into 
action.” Mr. Bakhtiar added. “I 
stand firmly for one Iran, one gov- 
ern menu I will not tolerate any- 
thing more. Of course, two govern- 
ments in one country is not a feasi- 
ble idea.” 


aren’t about to let the Chinese rr 
right on to the sea,” os an As* 
diplomat jjul it, 

But, with former Prime Ministi 
Zulfikar Ali Bhutto still awaitir 
appeal erf a death sentence, ll 
country being run by martial Iw 
Afghanistan’s new alignment ar 
the chaos in Iran, Lbe governing 
of Pakistan is far from stable ar 
the future is unclear. 
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‘Charming 1 

In newspaper interviews pub- 
lished today. Mr. Bakhtiar said of 
Ayatollah Khomeini’s proposed 
Revolutionary Council: “If he 
[Khomeini] passes from words to 
action, there will be trouble. 

. “If he wants to create a provi- 
sional government in the holy city 
or Qom, I will permit it. It will be 
charming. We will have our own lit- 
tle Vatican. But I am not ready to 
let him create a real government. 
And he knows it.” Mr. Bakhtiar 
said. 

Concering street demonstrations 
and Ayatollah Khomeini's threat to 
call for a holy war. Mr. BiVfo'n r 
said. “If they want to continue 
demonstrating, let them continue. 
They can demonstrate every day if 

they wish, 

“Bui 1 will order the arrest, and 
execution by firing squad if neces- 
sary, of those who call for civil war 
and the taking up of arms” the 
premier said. “We wfll open fire if 


Longtime Aid 

China has long given econom 
aid to P akistan — not only d 
highway, but such installations as 
heavy-machine factory near be 
and a range of cultural and scienti 
ic assistance programs. There ai 
also other signs of closeness: Tl 
Pakistanis are proud of the ntedi- 


lion role they played in the in 
of relations I 


provement . 
llnii 


between d 

Jnited States and China, and 
was from here that Henry Kisauff 
secretly flew to China in 1971 t 
arrange President Richard Nixofl 
first visit there. 

But as loug as there was no tea 
link, trade between the two & 
light — Pakistan’s imports fW* 
China were three percent of its t* 
tal in 1977 and exports were oni 
one percent. Trade is expected l 
increase substantially with comp* 
tion of the Karakoram Highway 
though realization of the iw*. 
potential awaits work at the u* 1 
a esc end. The surfaced port*j 
runs only to the border, taking W 
istani cotton north and bring*® 
back Chinese silks, textiles ** 
consumer goods. 


s 
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^ To Avoid Wholesale Rewriting 

* tf) Jj| Constitutional Convention 
. Could Be Limited, Bell Says 

By Ronald J. Ostrow 


WASHINGTON. Feb. 4 — The 
(j.S. attorney general Griffin Beil. 
■*. '■ -aid yesterday that he “absolutely" 
’ Vbdieves that Congress can set lim- 
'its on the kind of amending that 
could be done by a constitutional 

... 'i convention. 

Mr. Bell said that the Depart- 
menl of Justice’s Office of Legal 
Counsel was preparing a legal opin- 
-jon on the question, which has been 
'made a pressing issue by the surge 
-of state legislatures adopting reso- 
’ : V Btiions calling for such a conven- 
tion. 

- Utah late last week became the 
26th state to petition for a conven- 
i tion. Petitions from 34 states would 
be needed to summon a conven- 
. V'tibn. 

■ The movement toward a conven- 
■ tion gained momentum Jan. 8. 

. V when Gov. Edmund Brown Jr. of 

- California endorsed that method to 
. .‘amend the Constitution to require 
'. ; . : a balanced federal budget 
r - . Some opponents of a con&titu- 
. nonal convention argue that no 
!: /Emits could be set on the authority 
.• - of such a body, leading to the pos- 
./sbility of a wholesale rewriting of 
ihe nation's basic legal document 
But Mr. Bell, who served nearly 
• T5 years on the federal judiciary be- 
- ' "fore becoming the senior U.S. law 
; ’enforcement officer, made it clear 
. that he does not share such fears. 

“I absolutely do think limits can 
. •••he set” he said. “1 think Congress 
; has a duty to do so.” 

; Terrence Adamsoo. a special as- 
•^siant to Mr. Bell said that a draft 
trf the opinion Mr. BeU requested 
•' tad suggested that there was legal 

• authority for tbe proposition that 
• . limits could be set But he said the 
-i opinion, drafted by John Harmon. 

'.^.-assistant attorney general in charge 
"’of the Office of Legal Counsel was 

* .“ambiguous'' on the question. 

' Mr. Bell “wrote questions all 
ewer it [the draftl” and sent it back 

• to Mr. Harmon for more work, Mr. 
Adamson said. 

■ Meanwhile, the Senate majority 
..leader, Robert Byrd. D-W.Va.. said 
.. yesterday that “it's possible” that 
-.-Congress would enact a consiitu- 
. .tional amendment mandating a 

balanced budget if the required 34 
. stale legislatures petition for a con- 
vention. 

_ : Article V of the Constitution 
--provides two methods for initiating 
^Mostituuonal amendments. The 
. “sme used exclusively since the Con- 
stitution was adopted by the Phila- 
delphia Convention on Sept 17. 

• 1787, has been by congressional 
. initiative, which requires approval 

af any amendment by a two-thirds 
majority in each House. 

Whichever method is used — 
i,amgressional initiative or constitu- 




tional convention — the proposed 
junendmeni or amendments niusi 
, ranrnsd by legislatures or con- 
ventions in three-Iounhs of the 
states to take effect. 

Ih.^h, B > rd - asked whether he 
thought there was the needed two- 

m “|oriiy in the Senate to 
adopt a balanced budget amend- 
meni said:"! hope not. I'm for a 
balanced budget when possible. 
Bui a constitutional amendment 
Uiat would siraitjackei Congress is 
another matter.” 

repeated his opposition to a 
constitutional convention. 

A Senate Judiciarv subcommit- 
tee headed by Sen. Birch Bayh. D- 
ind.. i> expected to begin hearings 
soon to re-examine bills that the 
^^tc passed unanimously in 1971 
and 1973 that would have' imposed 
guidelines on what a convention 
could and could not do. 

Both bills, drafted bv former 
Sen. Sam Ervin Jr.. D-N.C., died in 
the House, where opposition to set- 
ting limits appears to represent the 
majority view on the House Judici- 
ary Committee. 

Opposition in the House appears 
to be based on the theory that sel- 
ling limits would encourage state 
legislatures to call for a convention 
by removing the deterrent of fear 
over what such a bodv might do to 
the Constitution. 

There is a fear that a convention 
might act in such specific areas as 
abortions, school busing and 
prayers in public schools. 

Mr. Bell’s belief that Congress 
could limit the authority of a 'con- 
stitutional convention is not shared 
by all constitutional experts. 

Charles Black Jr., professor of 
jurisprudence at Yale Law School, 
contends that Congress lacks au- 
thority to control a constitutional 
convention, and he said that the 
Ervin-drafted legislation to impose 
guidelines was "unconstitutional 
and unwise.” 

'■ Los Angeles Times 


27 Leftists in Italy 
Arrested for Arms 

ROME. Feb. 4 ( AP) — Agents of 
Italy’s secret police and paramili- 
tary Carabinieri raided a radio sta- 
tion run by leftist extremists today 
and arrested 27 persons on charges 
of illegal possession of weapons, 
police announced. 

Police sources said that the 
agents had confiscated a number of 
pistols at Radio Proletaria. a 
mouthpiece for the ultraleftist 
People’s Committee of Tibunino. 
They said that other charges might 
be added. 


ITiilfe 



Unfed (rttmaaonof 


SEASONAL STRUCTURE — Snow-made reproduction of the Pitock House of Portland, 
Orc_ is part of the Snow Festival in Sapporo, Japan — Portland's sister city. 


Washington Jury Is Deadlocked 


Mistrial Ruled in Rep. Flood Bribe Case 


By Fred Barba sh 

WASHINGTON. Feb. 4 (WP| — 
The government’s case against Rep. 
Daniel Flood. D-Pa., ended in a 
mistrial yesterday when jurors 
failed to reach a verdict after 12 
hours of deliberation. 

Government lawyers would not 
say whether they will recommend a 
new trial for the 75-year-old con- 
gressman who was charged with 
bribery, conspiracy and peijury. 

Most observers believe Rep. 
Flood’s frail health and his fading 
power in Congress may be decisive 
factors against a second trial. 

"I regret that the jury was unable 
to reach a unanimous verdict of 
acquittal.” Rep. Flood said after 
the mistrial was declared. “At this 
very moment. I maintain my inno- 
cence of any wrongdoing in the 
charges considered against me.” 

The congressman, known for his 
flamboyant cape and waxed mus- 
tache, was then led away by aides. 
He had remained aloof throughout 
most of the trial. 

Sources said last night thaL Juror 
William Cash was the holdout who 
prevented the jury from finding 
Rep. Rood guilty on all but 2 of 
the 1 1 felony charges. 

Juror Johnnie Lyles. 52. a data 

E rocessor at George Washington 
'niversitv, said in a phone inter- 
view that Mr. Cash refused even to 
discuss the merits of the case. She 
quoted Mr. Cash as saying: "I 


know he’s guilty on some of the 
charges, but I'll never vote to send 
an old man to jail.** 

Mr. Cash could not he reached 
for comment. Juror Lyles said, “I 
sal next to him. it was my duly to 
keep punching him to keep him 
awake . . .. All those old men slept 
through it.” 

The jury consisted of eight elder- 
ly men and four women. 

The 1 1 counts revolved around a 
series of six largely unrelated bribes 
worth about $54,000 which Rep. 
Flood allegedly received from peo- 
ple seeking his help in securing gov- 
ernment favors. Among the alleged 
bribe payors were a foundation di- 
rector who wanted government 
grants, a housing developer who 
wanted federal financing, a trade 
school operator seeking accredita- 
tion and a New York rabbi seeking 
federal funds to retrain Jewish im- 
migrants rrom the Soviet Union. 

Rep. Rood is chairman of a sub- 
committee that exercises substan- 
tial influence over tbe spending of a 
variety of government agencies. 

The government had no witness 
who reliably could lie everything 
together, and had to rely on a suing 
of witnesses who said they had 
placed money in Rep. Flood’s 
hands. 

The defense was able to raise nu- 
merous questions about tire credi- 
bility of the prosecution testimony 
both by pointing out repealed dis- 


crepancies in a confusing tangle of 
times and places and by focusing 
on the widespread grants of immu- 
nity under which many of the wit- 
nesses testified. 

The trial lasted 15 days but it 
was clear after the first three hours 
of deliberation that the jury was 
deadlocked and somewhat 
confused. 

Tbe lirst report to the judge ol a 
deadlock was unusually early — 
three hours into the deliberations 
Friday. Judge Oliver Gasch told 
jurors' to go back and try harder. 
About three hours later, the jury 
again reported a deadlock with “no 
evidence that we will ever be able 
to reach a verdict.” 

Judge Gasch reminded them 
they could reach a “partial verdict” 
— guilty or not guilty on one or 
more of the 1 1 counts. The jurors 
then sent another note saying they 
did not understand what Judge 
Gasch meant by a “partial verdict.” 

At 3:15 p.m. yesterday the jury 
foreman said he was "sorry to say 
that at this time it is impossible for 
this jury to reach a verdict-” 

A half hour later Judge Gasch 
ended it. "With the utmost reluc- 
tance,” he said. "I am forced to de- 
clare a mistrial.” Some jurors cried 
as they left the room, apparently 
drained by the experience. One 
woman turned to a prosecutor and 
said. "I'm sorry.” 
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Skepticism Apparent at Party Conference 

Vow Full Debate on SALT 


Republicans 

By David S. Broder 

EASTON, Md.. Feb. 4 fWP) — 
The leadership of the Republican 
Party, accusing the Carter adminis- 
tration of ignoring “the aggressive- 
ness of the Soviet Union.” said yes- 
terday that it will make the coming 
Strategic Arms Limitation Treaty 
(SALT) debate the occasion for 
questioning the “total military and 
foreign policy relationship” be- 
tween the United States and the So- 
viet Union. 

Senate Minority Leader Howard 
Baker Jr.. R.-Tenn„ who helped en- 
gineer passage of the resolution at a 
pony conference here, said it is a 
signal to the administration and the 
Russians that “linkage is a fact of 
lire.” 

“It is.” Sen. Baker said, “at di- a 
reel variance with the urging of the* 
Carter administration that the trea- 
ty be considered on the baas of the 
language contained in it alone, 
while ignoring the Russians in 
Cuba or tbe Cubans in .Africa.” 

The resolution was adopted with 
only three audible “no” votes by a 
meeting of 95 elected Republican 
officials, including 26 of the 41 Re- 
publican senators. While the week- 
end “Tidewater Conference” has 
no official status, it is a clear indi- 
cation that the dominant Republi- 
can sentiment is skeptical of the 
SALT-2 agreement. That accord is 
reportedly near conclusion. 

Major Carter Objective 

President Carter has made ap- 
proval of SALT his major foreign 
policy objective in the current Con- 
gress' and has predicted that it will 
be signed in the near future. 

Sen. Baker, who incurred the dis- 
pleasure of many conservatives in 
his party by supporting Mr. Carter 

3 More Killed 

In NATO Games 

BAMBERG, West Germany. 
Feb. 4 ( AP) — West German police 
said yesterday that another three 
soldiers were killed during Reforger 
79, the NATO winter war games 
currently being held in northern 
Bavaria.' This brings to five the 
number killed since the maneuvers 
got under way in mid-January. 

Police said the latest victims were 
two German soldiers killed when 
tbdr vehicle, driven by an Ameri- 
can. collided with a truck near 
Bamberg. The American was in- 
jured in the crash, police said. A 
third German soldier was fatally in- 
jured in an explosion of maniiever 
ammuni tion, police said. 

About 66.000 troops from the 
United States, Canada, Britain, the 
Netherlands, Luxembourg and 
West Germany are taking pan in 
the games. 


on the Panama Canal treaties last 
year, said "the resolution does not 
commit any of us to vote for or 
against SALT.” 

But the minority leader, who last 
week announced formation of an 
exploratory committee Tor the 1980 
Republican presidential nomina- 
tion. said his meeting last month 
with Soviet President Leonid Bre- 
zhnev convinced him “the Soviet 
Union thinks it will get an advan- 
tage if we consider the treaty with- 
out linkage , - • and I find that 
unacceptable.” 

Sen. Baker's position was sup- 
ported by another unannounced 
presidential hopeful Sen. Bob 
Dole. R-Kan_ who said that yester- 
day’s action "puts a little pressure 
on Carter” to bargain hardier with 
the Russians on the terms of the 
ueaty. 

Among the 26 Republican sena- 
tors here, the only votes against the 
resolution came from Sens. John 
Chafee. R.L. and Nancy Landon 
Kassebaura. R-Kan. The third dis- 
senting vole was from Rep. MOli- 
cent Fenwick. N who said it was 
madness to condition approval of 


Rhodesia Strife 
Held Worse by 
Vance, Owen 

WASHINGTON. Feb. 4 (AP) — 
Secretary of State Cyrus Vance and 
British Foreign Secretary David 
Owen said yesterday that they are 
concerned that the situation in 
Rhodesia is worsening and that in- 
ternal strife is likely to continue. 

In a joint statement, the two offi- 
cials said that United Nations su- 
pervised elections following a 
cease-fire and a neutral transitional 
administration, as provided for in 
U.S.-Briiish peace proposals, re- 
main essential to a viable settle- 
men L. 

They issued the joint statement 
after two days of talks here. Later 
Mr. Owen said chat his talks with 
Mr. Vance had focused on other 
problems as well, including Iran 
and the Middle East. But the joint 
statement did not specifically men- 
tion any subject besides the Rhode- 
sian problem. Nor did it refer to 
the recent vote by the white popu- 
lation of Rhodesia to set up a gov- 
ernment in which blacks would 
have partial control. 

Some blacks were taken into the 
Rhodesian government last March, 
but Mr. Owen told reporters that 
since then, some 5.000 people have 
been killed and 90 percent of the 
country has been put under martial 
law. Guerrillas loyal to black lead- 
ers Joshua Nkomo and Robert Mu- 
gabe are based in neighboring re- 
publics under black role. 


the treaty on Soviet behavior in 
other parts of the world- 

Sens. Charles Percy. R-Dl.. and, 
Jacob Javits. R-N.Y., indicated that 
thev would probably support the 
SALT treaty. Sen. Percy, however, 
said tbe Carter administration 
would be “out of its min d” if it did 
not insist that the Russians stop 
“creating chaos in other parts of 
the world.” such as Iran. 

Most of those who joined the de- 
bate wanted to go much further 
than Sen. Baker in laying down 
strict conditions for approving a 
SALT agreement- Republican Sens. 
W illiam Armstrong, Goto.; Thad 
Cochran. Miss.: Harrison Schmitt, 
N.M.; Alan Simpson, Wyo.; and 
Malcolm Wallop, wyo.. collaborat- 
ed on language that would link 
SALT to the condition of U.S. de- 
fense forces, a US. -Soviet conven- 
tional arms agreement for Europe, 
Soviet observance of the He lsinki 
accords and guarantees of verifica- 
tion. 

Sen. Baker incorporated the veri- 
fication requirement in his resolu- 
tion and then backed a move by 
Sen. John Tower, R-Texas. to kill 
the other specific linkage language 
in favor of Sen. Baker’s general ref- 
erence to “the total military and 
foreign policy relationship” of the 
superpowers. 

The minority leader said that Re- 
publicans were miring a political 
risk in insisting that SALT be con- 
sidered in the broader context of 
U.S.-Soviet relationships, because 
opinion polls show that the treaty 
is popular and that the Republi- 
cans could be accused of injecting 
partisanship into foreign policy. 

“But," be said. “I have no reser- 
vation in saying this should be an 
item of political debate” as the 
1980 election approaches. 

Sen. Baker did not oppose the 
successful move by some of the 
hard-line senators lb add a prefato- 
ry clause to the resolution saying 
that “the Carter administration is 
responsible for and presiding over 
the decay of American influence 
and the decline of American mili- 
tary power.” 

Norway, India Agree 

On Oil Exploration 

NEW DELHI, Feb. 4. (Reuters) 
— India and Norway have agreed 
to cooperate in offshore explora- 
tion to hdp India achieve self-suffi- 
ciency in oil Norwegian Oil and 
Energy Minister Bjartmar Gjerde 
said today after talks with Indian 
Petroleum and Chemicals Minister 
Hemvati Bahuguna. 

Mr. Bahuguna said that the two 
countries had identified several 
areas for cooperation, but did not 
elaborate. Mr. Gjerde also held 
talks with Indian Commerce Minis- 
ter Mohan Dharia. 





; . The new Fokker F28 gives 

. you something no other jet con: 

’ { -i.' - ■ Profitability on the short and 
^ • medium haul, low to medium den- 

fef V V sity- routes. Where you need jet 
-f ; < :: : speed and comfort to meet pas 
f senger demand. Where frame is 

outgrowing your turboprop 
capacity - but still a bag way 


from making jets a commercially 
viable proposition. 

With the exception of one: 
the new Fokker F28. Because it 
has been specifically designed to 
make a profit where other jets 
can’t. For example, on the rapidly 
growing regional network of Air 
Anglia. 


Thanks to its 80/85 passenger 
capacity which is just right for 
these routes. Generating more 
traffic Offering healthy growth 
potential. And returning your 
investment with jet speed. 

Thanks to its bw weight 
which will save you money on 
navigation and landing fees. 


Thanks to its fuel economy which 
ts the. best of any commercial jetli- 
ner in production 

And thanks to its fatigue-resist- 
ant airframe and fow-noise Rolls- 
Royce RB 183 engines optimized 
for short cydes arid long service 
life. 

If you want to know more 


about the new Fokker F28 please And who knows - maybe you will 

don’t hesitate to contact us at our be the next to order this exciting 

address below. new aircraft: 

The new Fokker F 28. 

FokiwrWW international, SdtjphohOost. Netherlands, Telephone: 20-5449TH, Telex ANT 11526. 


i 


i 








Page 4 

Part of UN Force 


INTERNATIONAL HERALD TRIBUNE, MONDAY, FEBRUARY 5, 1979 





2 Fijians Killed in Clash 
With Lebanese Guerrillas 


BEIRUT, Feb. 4 (AP) — Two 
Fijian soldiers in the United Na- 
tions peacekeeping force in south- 
ern Lebanon were killed in a gun 
battle with leftist guerrillas, and 
four Norwegian UN officers died 
in a helicopter crash nearby, offi- 
cials reported today. 

Ihe six deaths represented the 
highest single casualty toll yet suf- 
fered by the 6,000-raan UN Interim 
Force m Lebanon since it was es- 
tablished last March. 


formation to verify the daim that 
Fijians executed a guerrilla. 

The Norwegian helicopter carry- 
ing two crewmen and two medical 
officers was about to land at Qana 
to evacuate a wounded Fijian sol- 
dier when it crashed, killing all 
aboard, a Norwegian official re- 
ported here. Initial reports indicat- 
ed the American-made Huey heli- 
copter either had a technical mal- 
function or hit a telephone line. 


Radical Palestinians and their 
Lebanese leftist allies clashed with 
the Fijians at sundown yesterday 
near Qana, five miles southeast of 
the port of Tyre. The guerrillas lat- 
er issued a statement claiming the 
battle erupted after the Fijians 
“executed” one of their men, and 
they vowed revenge. 

A UN official in Beirut con- 
firmed the report that two Fijians 
were killed but said he had no in- 


Execution Alleged 

The Popular Front for the Liber- 
ation of Palestine said one of its 
men was kidnapped by the Fijians, 
taken to the UN contingent’s head- 
quarters in Qana and “executed at 
the entrance of the Qana barracks.” 

The statement said that when a 


6 Killed in Yugoslavia 

BELGRADE, Feb. 4 (AF) — Six 
persons were killed and one seri- 
ously injured Friday night when a 
mini bus swung off a road and 
plunged 10 yards down a ravine, 
the Belgrade dally Borba reported 
yesterday. The report said the acci- 
dent occurred on the Split-Sinj 
road, near the central Adriatic 
coast. 


— half of the entire Army 
Pacific island nation — suffered at 
least two wounded in addition to 
tbe two fatalities. 

The PFLP said the incident 
“proves tbe Fijian force is carrying 
out a scheme serving the isolation- 
ists (Christian militias) and the 
Israelis.” Another guerrilla state- 
ment vowed that “this crin 
not go unpunished. 


Egypt Said to Want U.S. 
To Back New Peace Talks 


(Continued from Page 1) 
would benefit the stability of the 
entire Middle East, and the inter- 
ests of the United States, if agree- 
ment were reached on a compre- 
hensive settlement that was attrac- 
tive enough for the Palestinians 
and King Hussein of Jordan to ac- 
cept iL 

“What is needed is more effort 
from the United States to stabilize 
the area,” a Foreign Ministry offi- 
cial said. “There has to be enough 
in it so the Pales tinians do not re- 
sort to violence.” 

Egyptian offi cials and journalists 
close to Mr. Sadat have renewed 
their claims that the Israelis actual- 
ly want to keep the West Bank. 


Italy’s Population Rises 

ROME, Feb. 4 (AF) — The popu- 
lation of Italy has reached 56.8 mil- 
lion, up slightly from 56.6 Million 
at the start of 1978, but the rate of 
growth is slowing, the government 
Statistics Bureau reported yester- 


day. Births from January through 
fell 5 2 percent 


September last year 
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New EgyptrUJS. Contacts 

CAIRO, Feb. 4 (UPI) — Import- 
ant political and military contacts 
between Cairo and Washington are 
taking place to get the stalled Mid- 
dle East peace talks going again, 
Egypt’s semiofficial newspaper. AI- 
Anram, said in its Sunday editions. 

These contacts, scheduled to in- 
clude a Cairo visit by Defense Sec- 
retary Harold Brown in mid-Febru- 
ary, are also aimed at “promoting 
military cooperation between 
Egypt and the United States,” the 
newspaper said. 


Quotmg an American diplomat 
in Cairo, A1 -/ ’ 


-Ahram said President 
Carter was studying a report on 
US. envoy Alfred Atherton’s re- 
cent trip to the Middle East and 
would gel in touch with Egyptian 
President Anwar Sadat “during the 
next few days to discuss the next 
move.” 


Scandal Figure 


In South Africa 


Defies Critics 


JOHANNESBURG, Feb. 4 (AP) 
— The forma- head of the South 
African security apparatus yester- 
day challenged the government to 
try him for his attacks on a judicial 
inquiry into the multunillion dollar 
Information Ministry slush fund 
scandal by being one of the first to 
ago a petition calling for his prose- 
cution. 

Gen. Hendrik van den Bergh, re- 
tired chief of the Bureau for State 
Security stunned organizers of the 
petition drive when he appeared at 
a petition table in Pretoria. He has 
publicly accused the government of 
trying to make him a scapegoat in 
ihescandaL 

The citizens' committee that or- 
ganized the petition drive was 
formed when the government de- 
rided not to prosecute Mr. van den 
Bergh for fiercely criticizing the 
Erasmus Commission — a judicial 
panel formed to investigate the 
massive misuse and embezzlement 
of a multimillion dollar secret 
propaganda fund last year. 

In a related development, the 
Sunday Express, of Johannesburg, 
reported that in a section of the 
Erasmus report, Mr. van den Bergh 
allegedly boasted of having power 
to order agents to “kill,” and quot- 
ed the commission as saying that he 
commented arrogantly that if he 
wanted to do something nobody 
would stop him and that be would 


sto^at nothing.” 


publication of Mr. van den 
Bcrgb’s alleged secret testimony in 
South Africa is bound to have vast 
repercussions, coming, as it does, at 
the opening of a parliamentary ses- 
sion at which the opposition plans 
to attack the government for its 
handling of the information scan- 
dal. particularly the swelling con- 
troversy over Mr. van den Bergh. 



An aide helps Teng Hsiao-ping try on a Western-style hat that 
was presented to him Friday at a rodeo in Simonton, Texas. 


PFLP and Lebanese contingent 
went to secure the Palestinian's 


release, the Fijians opened fire, “so 
snoot baric.” It 


Goes on to Seattle 


we were forced to 
said one guerrilla was killed and six 
others wounded in the battle. 


The 500-man Fijian contingent 
of the 


Teng Makes Strong Pitch 
To Texas Oil Companies 


HOUSTON, Feb. 4 (NYT) — 
Chinese Deputy Premier Teng Hsi- 
ao-ping said yesterday that his 
country would need billions of dol- 


crime will 


lars in foreign exchange, possibly 


scores of billions, over the next few 
years for its modernization p lans. 
China is counting on growth of 


its oil production, which last year 
reached 


100 million tons, to bd|j 


They have accused Israel of pursu- 
ing its settlement policy there in an 
effort to keep Jordan and the Pales- 
tinians out of the peace talks. Right 
or wrong, that belief underlies the 
Egyptian determination to have the 
Americans take an active part in 
any further negotiations. 

Egyptian sources say there is rea- 
son to believe that Saudi Arabia, 
deeply worried about events in 
Iran, will respond by seeking still 
closer ties to the United States and 
therefore may be induced to mod- 
erate its opposition to the Camp 
David agreements. 

In the Egyptian view, a peace 
treaty that provides firm guaran- 
tees on the question of Palestinian 
autonomy and is endorsed by the 
Saudis is within reach, but only if 
tbe United States steps in to bring 
it abouL 


pay with oil exports for the 
vanced technology and industrial 
plants it is b eginnin g to acquire. 

Mr. Teng flew to Seattle later 
yesterday. While there, he will visit 
the Boeing aircraft plant. He was 
greeted by Sen. Henry Jackson, 
Sen. Warren Magmisou and Gov. 
Dixy Lee Ray. 

At a breakfast meeting in Hous- 
ton with newspaper editors and 


publishers, Mr. Teng al 


.spa per 
■. Teng also said ihai 
companies 


negotiations wit 
to help develop China's oil re- 
sources were making progress. At 
least six companies have been dis- 
cussing Joint exploration of Chi- 
nese oilfields. 

Mr. Teng, who Friday night at- 
tended a rodeo and donned a Stet- 


crat, staved away. 


son hat in nearby Simonton, yester- 
t Huai 


day visited the Hughes Tool Co., a 
manufacturer of oil drills. 

His message about the prospects 
for U.S. business in China and the 
relaxed, almost professional 
aplomb he has displayed with 
crowds helped him overcome the 
initially cool welcome he received 
in Texas, 

Houston oil companies have al- 
ready signed $200 million in deals 
with Chi n a in tbe last few years, ac- 
cording to the city’s Chamber of 
Commerce. Mr. Teng was accom- 
panied on his Houston visit by Sec- 
retary of Energy James Schlesinger, 
who Friday described China's oil 
potential as immense and said Pe- 
king would want U.S. help in devel- 
oping it. 

On his arrival at the headquar- 
ters of the Hughes Tool Co., Mr. 
Teng was greeted by Raymond 


ly or whether we tike cho^uey or 


Holliday, the chairman, and pre- 
1. Mr. 


sen ted with a sample rock drill. 
Teng seemed weary from his week- 
long journey and, in contrast to 
past days, was not animated. 

As happened Friday, a small 
group of pro-Taiwan demonstra- 
tors carrying Chinese Nationalist 
flags picketed outside the Hyatt 
Regency Hotel, where Mr. Teng is 
staying. Bu t the demonstrators 
were peaceful and were out- 
numbered by hrimeted, club-carry- 
ing policemen, who surrounded the 
hotel, shoulder to shoulder. 

In his talk with the editors yes- 
terday morning. Mr. Teng said Chi- 
na had not fully agreed with the ex- 
tremist policies of its Cambodian 
ally, the government of Premier Pol 
Pot, which has been ousted from 
Phnom Penh by Vietnamese-sup- 
ported insurgents. Mr. Teng added 
that Peking was doing its best to 
help (he Cambodians, who. he said, 
wanted to be independent of Viet- 


noL is beside the point' ihe gover- 
nor returned to Austin, the state 
capital immediately after having 
greeted Mr. Teng. 

Yesterday morning the Chinese 
leader met privately with another 
Texas Republican, George Bush, a 
former bead of the U.S. Liaison 
Office in Peking and a candidate 
for the presidency. 

According to Houston's Cham- 
ber of Commerce, 21 companies in 
the city have contracts with China. 
The largest of these is with Pull- 
man-Kellogg for over $100 million 
in chemical-fertilizer plants. 

Other companies are Marathon 
Manufacturing, which is building 
offshore oil-drilling platforms; Na- 
tional Supply, a subsidiary of 
Armco Steel which is providing 
equipment for such platforms, and 
Coastal States Gas Corp.. which 
has agreed to import $50 million 
worth of Chinese oil. the first such 
U.S. purchase. 

In addition to showing interest in 
Houston's oil business. Fang Yl 
the deputy premier in charge of sci- 
ence and technology, who is accom- 
panying Mr. Teng, inspected the 
Texas Medical Center, observing a 
coronary bypass operation. Mr. 
Fang left yesterday on a separate 
excursion to visit aircraft factories 
in Los Angeles. 


FOX BUTTERFIELD 


News Analysis 




Teng Trip Underscores China’s Need for U.S. Know-Hot 


, **■ 
Ur*- 




By Fox Butterfield 

NEW YORK, Feb. 4 (NYT) — 
When Teng Hsiao-ping inspected a 
Ford Motor Co. assembly plant 
near Atlanta last week, he got a 
look at a fundamental difference 
between Chinese and U.S. industry. 

One worker in the Ford factory 
turns out 50 cars a year. His Chi- 
nese counterpart produces only 
one. 

This statistic underscores one 
purpose of Mr. Teng's extraordi- 
nary mission to the United Slates: 
to look over U.S. technology, which 


In a brief talk with reporters, 
Foreign Minister Huang Hua, who 
is in Mr. Teng’s party, said Prince 
Norodom Sihanouk, who now 
plans to return to Peking, would 
live there as a private citizen and 
not as head of any Cambodian gov- 
ernment in 'exile. Tbe prince, who 
, had been under virtual house arrest 
in Phnom Penh, was allowed to 
leave Cambodia to present tbe case 
of the ousted Pol Pot government 
to the United Nations. 

Mr. Teng also told the editors 
that China’s imports of grain would 
increase over the next three to five 
years to help speed modernization. 

The reception extended to the 
Chinese visitor by Texas political 
leaders Friday was muted, out of 
fear of conservative criticism. Only 
Houston’s mayor. Jim McConn, at- 
tended a rodeo extravaganza Fri- 
day night, while the state's two 
senators, John Tower, a Republi- 
can, and Lloyd Bentsen, a 


• China’s agricultural technolo- 
gy is so backward that roughly 75 
percent of its 900 million people 
still must till the land, compared to 
less than 5 percent in the United 
States. Attempts to increase the ar- 
able land in China have been can- 
celled out by the takeover of land 
by new factories or growing cities. 


But there is a dose connection 
between big business and politics in 
Texas that has helped surmount the 
hostility Mr. Teng might otherwise 
have met Gov. William Clements, 
for example, a Republican, was 
chided by fellow Republicans for 
having welcomed Mr. Teng to 
Houston Friday. But tbe governor 
is also the owner of SDCO, a major 
oil-drilling company. 

“We will turn out in a normal 
show of Texas hospitality,*' the 
governor said. “Whether we agree 
with him politically. phOosophical- 


• Given its poor management 
and often shoddy standards of 
work, China may not be able to ab- 
sorb all the new technology which 
U has already begun to import. The 
Communist Party paper, Jetvmin 
Jih Pao, recently reported that of 
the $4 billion worth of farm ma- 
chinery stored in China, one-third 
was unsaleable because of low 
quality. In one district in Kirin 
province, it said, an official ordered 
a commune to buy all the tractors 
produced in a local factory, but 
only three of 10 tractors that were 
sent actually arrived. 


• Will Peking be able to rekindle 
the traditionally strong Chinese 
work ethic among an urban work 
force disenchanted by years with- 
out material incentives? U.S. busi- 
nessmen who offer free seminars on 


their products in Peking are often 
surprised to find that Chine 


surprised to find that Chinese bu- 
reaucrats go to lunch promptly at 
1 1:45 and do not come back until 2 
p m. “Just when we got to the cru- 
cial point, they took off.” a ship- 
ping specialist recalled. “The next 
day they asked us to make our pres- 
entation shorter.” 


• How will China pay for the 
$70 billion or more in foreign com- 
mitments that Peking is discussing? 
Last year China's foreign trade was 
only about $20 billion. 

• Last but not least, will Mr. 
Teng, who is 74, live long enough 
to insure that his pragmatic policy 
of turning outward for help will 
survive him? 


“The problems are manifold, it is 
too early for answers," says Nicho- 
las Lardy, a specialist in Chinese 
economics at Yale. “You can only 
ask the questions.** Lardy believes 
that Mr. Teng’s reforms have al- 
ready overcome the dangerous eco- 
nomic stagnation of the mid-1970s, 
the result of political quarrels and 
worker unrest. He feels that 
China's economic performance last 
year shows there is nothing struc- 
turally wrong with the economy. A 
12-percent increase in industrial 
output and a rise in grain produc- 
tion of 10 million tons resembled 
the remarkable growth from 1953 
to 1973. 


But. according to a study re- 
leased last month by the CIA. even 
if China achieved an overall annual 
gain of 6 percent in its gross na- 


Cambodian Resistance Meeting Reported 


Pol Pot Loyalists Vow a Guerrilla War 


BANGKOK. Feb. 4 (AP) — 
More than 400 leaders of (he Cam- 
bodian resistance have met and 
vowed to conduct a guerrilla war 
against the Vietnamese, the radio 
of the toppled Phnom Penh regime 
announced today. 

If such a meeting took place, it 
would indicate the resistance fight- 
ers are able to communicate with 
each other on a nationwide basis 
and possess some central com- 
mand. 

The Voice of Democratic Kam- 
puchea. believed to be broadcasting 
from China, said a war council of 
413 Cambodians loyal to the fallen 
Pol Pot government met Thursday 
and Friday at an undisclosed loca- 
tion. The council included guerrilla 
soldiers and former government 
officials. 


mier. had inflicted losses on the 
Vietnamese. 

The battle report said an air base 
in northeastern Mondolkiri prov- 
ince had been attacked last week 
and that a large Vietnamese force 


Other fighting was described at 
Pursat, Battambang and Stem 
Reap, the three key cities of 
northwestern Cambodia. 

“At Battambang battlefield, we 
are encircling the Vietnamese in- 
vaders in Battambang market. 
They' can communicate with the 
outside only by airplanes and 
helicopters." the broadcast said. 

While some of the radio's recent' 
reports have been considered exag- 


Ai the end of the meeting, the 
group resolved to conduct “a guer- 
rilla war against the Vietnamese in- 
vaders until final victor)- and the 
complete liberation of the nation.” 
the broadcast said. 


aerated by Western and Thai ana- 
lyst: 


The radio also continued issuing 
claims of victories, listing eight dif- 
ferent locations where it said troops 
loyal to Pol Pot, the former pre- 
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lysis in Bangkok, there is a con- 
sensus that the Vietnamese are fac- 
ing stiff opposition and have been 
forced to bring in reinforcements. 

The Vietnamese force, estimated 
at about 100,000 initially, has had 
to conduct mop ping-up operations 
and to garrison towns in the coun- 
try’s 19 provinces. 

In addition to Vietnamese rein- 
forcements — estimated variously 
as four regiments or elements of 
two to three divisions — ethnic 
Cambodians from Vietnam are 
being deployed in areas of western 
Cambodia. Thai military sources 
said. 

Several reliable sources said that 
several thousand Cambodians, 
known as Khmer Krom, were 


moved from Vietnam to Cambodia 
but had nol taken pan in the initial 
fighting. This group, estimated at 
about IQ battalions, was taken to 
the Phnom Penh area, and some 
are operating in the Pursat region, 
the sources said. 

There has been speculation that 
the Khmer Krom would be used os 
troops and administrators to re- 
place some Vietnamese. The Viet- 
namese-installed government of 
Cambodian President Heng Samrin 
is believed to be drastically short of 
both soldiers and administrators. 

Today’s broadcast did not men- 
tion the" names of any of those at- 
tending the resistance war council 
last week. 

Pol Pot has been reported dead 
by some sources. His deputy pre- 
mier. leng Sary, was evacuated 
through Thailand to Peking but 
then disappeared. Some Bangkok 
sources say he has slipped bade 
into Cambodia. 

Pol Pol's defense minister. Son 
Sen. has been reported by some 
sources as leading (he resistance in 
southwestern Cambodia, the scene 
of some of the heaviest fighting. 

A Bangkok newspaper quoted a 
Cambodian soldier who escaped to 
Thailand as saying that former 
President Khieu Samphan was 
leading a guerrilla force m northern 
Cambodia. 

These reports have led home ana- 
lysts to speculate that the former 
leadership had decided to set up re- 
gional commands in the guerrilla 


war. 


tional product, by tbe year 2000 its 
GNP would still be 15 pert 


Peking badly needs to carry out its 
3 [an to make China into 


ambitious pL 
a fully modem industrial state by 
the year 2000. 

“We in China are faced with the 
task of transforming our backward- 
ness and catching up promptly with 
the advanced countries of the 
world,” Mr. Teng, China's senior 
deputy premier, told Southern po- 
litical and business leaders. “We 


percent be- 
low the 1975 U.S. GNP. And, with 
a possible population of \5 billion 
bv then, its per-capita GNP would 
be less than $1,000. about that of 
Brazil today. 

Much will depend ou Peking's 
ability to push agricultural produc- 
tion, and Mr. Teng has ordered 
that it be given first priority. A par- 
ty Central! Committee meeting last 
month decided that the peasants 
will get 20 percent more for their 
grain, while prices of farm equip- 
ment will be cuL They are also to 
get a greater say over the crops they 
plant, with less interference by 
authorities. This means that, in its 
agri cultural role at least, the com- 
mune may gradually wither away. 

Peking hopes that 13 large new 
chemical fertilizer plants purchased 


in 1973 and 1974’ plus farm ma- 
chinery being bought abroad, will 
also spur production. But the fate 
of the fertilizer factories illustrates 


one 


production by now, but only half of 
them are and, reportedly, only two 
are operating at full capacity. This 

suggests the possibility of similar 
delays on the factories, hotels, 
mines and oilfields for which Pe- 
king is contracting with foreign 
companies. 

Delays could be critical for Chi- 
na evidentally intends to use in- 
come from many of these pregrots 
to help pay for them — exporting 
oil, for example, from offshore oil- 
fields, for the joint development of 
which they are now negotiating 
with companies such as Exxon and 
Philips Petroleum. Delay means an 
veen the 


borrows tbe money it 
'the time when it pays it 
In Lardy’s view, Peking is prob fc-4 
bly aware of many of these + - 

lerns and will ultnnatdy be woi?-:'* - 

conservative in its purchase; 
abroad than eager burinessme: 
would like. Indeed, some 
wonder if Peking may have i 
ately overstated its interest fit 
chasing foreign technology to. j 
create strong support in the UJ 
business comm unity for (he ho 
U-SU 



of 


■.-Chinese rel 


VjJS 

rim 


expensive gap between the time Pe- 


maiization 
tions. 

This may be too cynical a vie, 
but, in recent months, a steady so* 
cession of UJS. businessmen wfcv-i^Yvj 
have been in Peking to try to cofc4;V£*-'| 
dude deals have given China mr 
Lions of dollars worth of free adva ?”” 
and information about new ted - 
nology. ; :i '" 


Priority of SALT Accord Cited 


warn to learn from you.” 

That is a popular message in the 
United States. The economy needs 
all the business it can get, and Chi- 
na looks like the new bonanza. But 
the obstacles to Chinese modern- 
ization by the end of the century 
are enormous, and Peking’s orders 
for industrial plants and technolo- 
gy are not likely to be big enough 
to have a broad effect, much 3S 
they may benefit some individual 
firms. Among the obstacles are 
these: 


Soviet Criticism of Teng Visit Restrained s - R‘ : 


By Craig R. Whitney 

MOSCOW. Feb. 4 (NYT) — 
Whatever the Soviet Union’s ulti- 
mate reaction to Teng Hsiao-ping’ s 
reception in the United States may 
be. offidal press criticism in Mos- 
cow has been comparatively 
restrained. 

It is clear that the Russians have 
not been pleased by the visit, by 
Mr. Teng’s repeated attacks on 
them, or by tbe U.S. -Chinese com- 
munique opposing “hegemony.” 
Peking's code word for Soviet influ- 
ence abroad. It is also dear that the 
Russians still want a strategic arms 
limitation agreement with the Unit- 
ed States “as soon as possible,” as 
several offidal statements over the 
weekend put iL 

What is not clear is how soon So- 
viet leader Leonid Brezhnev will 
want to follow Mr. Teng to the 
United States for a summit 
with President Carter. 

Tbe closest thing to an authorita- 
tive Soviet commentary on the 
Teng visit was made today in Prav- 


da, the Communist Party daily. 
“The Soviet public,” it said, “can- 
not close its eyes to the fact that a 
broad forum was provided to the 
Chinese visitor, in the U.S. capital 
and other cities, for slander against 
the U.SSJL” 


“It seems," Pravda’s weekly “In- 
ternational Review” added, “That 
anti-Sovietism is what is meant by 
tbe ’common interests' and ‘identi- 
cal views’ mentioned in the Ameri- 
can-Chinese communique. It would 
be interesting to know in what con- 
crete aspects the views of Washing- 
ton coincide with the policies of the 
leaders of Peking.” 


Romania Criticism 

These words may sound harsh, 
but they are only a bit stronger 
than what the Kremlin was saying 
about Romania, one of its allies, af- 
ter the Chinese Co mmunis t Party 
Chairman Hua Kuo-feng visited 
Bucharest last August and made 
anti-Soviet remarks in Moscow's 
backyard. 


New U.S. Debate on Trade 
With Peking, Moscow Seen 


By Bernard Gwerrzman 


WASHINGTON, Feb. 4 
— A key senator has said dial he 
would introduce legislation tomor- 
row to alter existing trade laws that 
discriminate against the Soviet gov- 
ernment and to make it easier for 
the United States to grant trade 
concessions to both the Soviet Un- 
ion and China. 

The announcement Friday by 
Sen. Adlai Stevenson. .D-flL,chair- 
man of the Senate Banking sub- 
committee on International 
Finance, was viewed by some ad- 
ministration officials as certain to 
open a lengthy public debate, fol- 
lowing behind-the-scenes discus- 
sions in Washington on whether re- 
strictive trade legislation passed in 
recent years to press Moscow into 
letting more Jews emigrate should 
be changed. 

Sen. Stevenson said in an inter- 
view that he was concerned that the 
recent visit to Washington by Chi- 
nese Deputy Premier Teng Hsiao- 
ping would touch off an effort in 
Congress to grant tariff and credit 
concessions to China without simi- 
lar moves on behalf of the Soviet 
Union. 


’Serious Mistake* 


“It would be a serious mistake 
for the United States to think that 
i( could profit from an exacerba- 
tion of ihe tension which exists be- 
tween China and Russia.” he said. 
“To grant credits for the one and 
not the other would give credibility 
fo the suspicion that the United 
State, is playing a China card, with 
the risk of heightening anxieties of 
the Russians, who are already 
bringing pressures on their allies 
and cjusing a buildup of forces in 
both the east and west of the Soviet 
Union. 

“We would more wisely put such 
fears to rest as best we can and seek 
to compose our differences with 
both these powers." he said. “The 
world will be better served by what- 
ever relaxation of tension and co- 
operation can be achieved between 
all three powers." 

The senator said that he would 
offer legislation in the following 
areas: 

• Under current law. die Soviet 
Union alone is barred from receiv- 
ing more than $300 million in new 
Export-Import Bank loans or fi- 
nancial guarantees, but China has 
no ceiling. Sen. Stevenson will pro- 
pose that all Communist countries 
be limited to $2 billion each in 
loons and guarantees, a substantial 
rise in the Soviet ceiling. 

• The law limits the Soviet Un- 
ion to $40 million in Eximbank 
loans for research on or exploration 
of fuel deposits so as to discourage 
American investment in Siberian 
projects. His legislation would 
eliminate that limit. 


• The Trade Act currently bars 
mosi-favored-nation tariff treat- 
ment and Eximbank credits for any 
Communist country that does not 
follow liberal emigration practices 
— language aimed at. the Soviet 
Union. That law allows the presi- 
dent to seek a “waiver” if he can 
tell Congress that he has “received 
assurances” that emigration would 
be liberalized. The new, softened 
legislation would allow the waiver 
if the president “determines” that 
emigration practices are satisfacto- 
ry. 

• Under current law, the presi- 
dent can seek a "waiver” only for 
one-year periods, making it more 
difficult for firms to conclude long- 
term contracts with Communist 
countries. The new legislation 
would allow the waiver to last for 
five-year periods. 

Sen. Stevenson acknowledged 
that his new legislation, reversing 
some laws that he helped promote 
in 1974, would be controversial. 
But be argued that such changes 
are necessary for improving inter- 
national stability and offering in- 
creased opportunities for American 
exports. 

In a sense, his proposals have 
come before the administration has 
derided how to handle the question 
of trade with the Soviet Union and 
China. Both powers have said that 
they want normal trade relations 
with the United States, and the So- 
viet Union has been angry for years 
at ihe discriminatory laws of 1 974. 

Even though Jewish emigration 
from the Soviet Union was running 
more than 30.000 a year. Congress 
passed these Jaws to seek higher fig- 
ures. The Russians suspended their 
trade agreement with the United 
States and emigration later 
dropped sharply. Now ii is again 
on xne rise, wiui the latest figures 
showing that more than 30,000 
Jews are being allowed to emigrate 
yearly. 

The administration agrees on the 
need to treat China and Russia 
equally, but officials said that they 
did not expect to tackle the issue 
specifically until after a broad 
trade agreement is signed with Chi- 
na and a strategic arms limitation 
accord with Russia has gone 
through the Senate — meaning, 
they said, that the trade concession 
question is months away. 


Romania’s insistence on mph. . 
taimng good relations with Chin 
as well as with the Soviet Union 
deplored by the Russians, but the.. ■: 
have not figured out how to de; .. .. 
with iL 

Today, in a communique pul' 
lished m Pravda after a fWda . 
visit here by Romanian Foreig ' 
Minister Stefan Andrei, there wr 
still no criticism of China or an;'' 
indication that the Romanians ha' ‘ 
backed off from their highly indi ; 
pendent foreign policy position' " 
including a refusal to go along wit-' ' 
higher military spending in tb- 
Warsaw Pact this year. 

But the communique did coutai 
a call by Mr. Andrei and Sovk- ' ' 
Foreign Minister Andrei Gromyk - 
for a U.S.-Soviet agreement on 
new Strategic Arms Limitation 
Treaty “as soon as possible.” - ; 

The only offidal Soviet prater 
to the Americans about the Terr 
visit was made last Thursday i 
Washington by Ambassador Am : . . 
loli Dobrynin. He reportedly toF “ 
Secretary of State Cyrus Vance 
the Russians were displeased at tfa"' 
condemnation of “hegemony” i'- 
the U 3- -Chinese communique. 

A dispatch by Tass from WastV 
ington that day also called on th V . 
United States to clarify its attitud \ 
toward what it called “mceadiar; ' ’ 
statements by the Chinese guest c" . 
the White House.” 

Diplomats here noted that th" 

Tass dispatch was the least autbori 
tative sort of Soviet press coalmen 
tary, and they said that it had no 
been followed by any correspond;- , 
mg official request for clarification! fft 

During Mr. Teng's visit las 1 
week. President Carter said that th« , 
United States and China did not aty ? 
ways concur on global problems™ i «- 
and the joint communique ii 
Washington also mentioned area 
in which the two countries ha< 
“differing perspectives.” 

Western diplomats in Moscov. .. 
believe the most acute Soviet con:.-, 
cem centers on plans by allies o.: ; . 
the United States to sell defensivi 
weapons to China — British Har - 
rier jets and French anti-tank mis.; 
sties which the Russians fear will b. 
used against them on China’. ; 
northern border. 

One Western envoy said h .. 
thought that Mr. Brezhnev wouK ~ - 
wait “a good long time after th-.: - 
Teng viat” before deciding when !• .... 
visit Washington. Soviet official I.' 
have indicated privately that th 
visiL originally scheduled for Ias>- 
month, might not take place untr . . 
spring after a new arms treaty i'^’ • 

completed and after the Kremlh.-. . ! 
has had time to assess the ful.'-T..; *’• 
meaning of the U.S.-Oiina rela ' 
tionship. : - 


ICS 


SALT Backed 


A leading Soviet expert on thr'j£'_ - 
United Slates, Georgy Arbatov 
said in an interview with CBS 


week, “We were and are for devd>„ 




re? 


op mem of constructive relational -r ~ . 
with ihe United States. We wen.*-.''-' - 


and wc are for a SALT agre em ent 

I hope it will be reached anr^'".’-. 
ratified.” 

Pravda noted today that oppoj^l 
nents of the treaty, which is said ti;^; '' 


be near completion after more ihar'^'f ; 
of negotiation, had al / : ' v. 


six years 

ready begun a major assault ir ~ ;v 
W ashington. 

The newspaper also questioner - *■ ... 
the administration's firmness in ar. 
guine for the treaty. Decisions iivj 
Washington to build a new inier'SJj/r, , 
mediate-range strategic missile fo, * 
deployment in Western Europe amLl i 
plans to increase NATO militar 
spending this year, Pravda saidji 
had not contributed to an increasi'lj] fi . 
in confidence and trust. , * 0-£s- 


Bhutto Backers 
Reported Held 


RAWALPINDI. Pakistan. Feb. 4 
(API — Police have arrested about 
200 supporters of deposed Prime 
Minister Zulfikor Ali Bhuito as a 
precaution against disorder when 
the Supreme Court announces its 
ruling on Mr. Bhutto's appeal of 
his conviction of ordering the death 
of a political opponenL authorita- 
tive sources said yesterday. 

They said that those arrested in- 
cluded several former legislators 
and former Information Minister 
Tahir Mohammed Khan. 




Huang Confirms ' Gang of Four 9 
Under House Arrest in Peking 




7/b.> V 


HOUSTON, Feb. 4 — The Chinese radicals vilified as the “Gang 
of Four are alive and wdL living under a form of house arrest in 
Peking, according to the Chinese foreign minister. Huang Hua. 

Mr. Huong was asked about the fate of the group, led by Chiang 
Clung, widow of Mao Tse-iung, as he and Teng Hsiao-ping. the 
vice-premier, were leaving a breakfast meeting yeslerdav with a 
group or U.S. news executives. 

The gant which also included Wang Hung- wen. Chang Cbun- 
chiao and v ao Wen-yuan, was driven from power after Mao's 
death by the moderate faction that Mr. Teng heads. Mr. Huang 
said that the four were eating well and resting well at night. He said 
they were in the Chinese capital. 

In prison? 

“No, not in prison,” Mr. Huang said. 

Asked if they were under house arrest. Mr. Huang responded. 
“Under certain restrictions ” 

Although Chinese spokesmen have implied previously that the 
ra ^ lca ^ were ^' Vc - Mr. Huang was the first high-ranking 
official io confirm the fate of the four former Politburo members, 
who have been blamed for virtually all of China’s recent problems 
ranging from crop failures to a softening of the country's military 
preparedness. 
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Man. helped by a relative, carries coffin with body of his child from Naples hospital. 
Least 58 Infants Die in 9 Months 

Naples Fears Epidemic of Mystery Disease 


ROME Feb. 4 (NYT) — An un- 
•t'.- diagnosed disease [hat has killed at 
least 58 infants in the Naples area 
; . in the last nine months has touched 
off fears of a new epidemic in the 
r - - :;'dank, filthy and overcrowded slums 
• of die city. 

V.;‘ The six latest victims all died 
within 4S hours of each other in 
midweek. Several of the children 
...' ■‘tad lived on the same street in 
:-Ercol 300 . a historic site from 
: V ; Roman times and now one of the 

- \ dty’s working-class suburbs at the 

- foot of Mount Vesuvius. Ercolano 
has been one of the worst-hit quar- 

. • ten*. 

*r • The disease has killed swiftly. It 
.starts with congestion of the lungs 
- .' and is followed by vomiting, 
' cramps, high fever and coma. 
Death usually comes within two 
' days of the first symptoms. Almost 
all the victims were less than a year 
• : old. 

•••.'„ At the start of the year, seven 
children died within seven days. 
Earlier outbreaks occurred in Octo- 
ber and last spring. 

. Early theories, which have been 
iiscarded. said that the “mystery 
■disease,” as the newspapers call it, 
■ms caused either by faulty tetanus 
- vaccine or by encephalitis. Experts 
-rf the National Health Service, af- 
ju performing autopsies on the vie- 
ims. said that the deaths were 
aused by a respiratory virus. 

Whatever the ultimate medical 
>erdict, there is a consensus that 


the killer, virus or not. is endemic 
to the slums of Naples, where mass 
unemployment, poverty, hunger 
and insufficient medical facilities 
have resulted in subhuman condi- 
tions for an estimated "0,000 fami- 
lies. 

. Naples had a cholera epidemic in 
1 973. in which more than 20 per- 
son.- died, and an epidemic of sal- 
monella in 1975. Both are intestinal 
diseases. There have been periodic 
outbreaks of hepatitis and typhus. 
The death on Jan. 22 of a 2-momh- 
old baby in Saviano di Mob. an- 
other suburb, was attributed to sal- 
monella. 

The deaths have given rise to 
heated exchanges between the 
Communist administration of 

Illinois Governor 
Bows Out of Race 

EASTON. Md.. Feb. 4 [WP> — 
Illinois Gov. James Thompson said 
at a Republican conference here 
yesterday that he will not actively 
seek the 1980 presidential nomina- 
tion. 

Gov. Thompson, 43. who has fig- 
ured in presidential speculation 
since his strong gubernatorial victo- 
ries in 1976 and 197S, said he in- 
tended to serve out his present term 
and run again in 1982. He never- 
theless left the door open to accept- 
ing a draft nomination. 


U.S. Ethics Panel Favors 
Limited ' Tube 9 Baby Study 


By Victor Cohn 


•. WASHINGTON. Feb. 4 (WP) — 
. k federal Ethics Advisory Board 
i 'nformally agreed yesterday that 
'he government should end "a five- 
ear ban on federally funded test- 
" nbe baby projects. 

The agreement was reached near 
"he end of nearly rwo days of hard 
Rebate at the Department of 

- lealth. Education and Welfare. 
• toard members said they' expect to 
' We officially next month that the 

Tea lion of human embryos in the 
‘-Moratory is ethical if the aim is to 
.mplant or to leant to implant them 
3 mothers. 

. ' The board must act to gain 
. sbwledge and set rules, said Dr. 
vtitchell Spellman of Harvard Uni- 
Brsi ty. Otherwise, he warned, the 
.. . fchnique will be spread by profti- 
eddn" but ill-informed doctors, 
ad “mere could be another caias- 
rophe like thalidomide.” [Use of 
be drug thalidomide caused birth 
. '.formations in the early 1960’s.] 

The federal ban has officially af 
ected only HEW-fimded research 
hit the moratorium’s spirit — anu 
gonizmg ethical questions over 
lading, and sometimes ending, life 
a a laboratory vessel — has choked 
iff all such efforts since 1974. 

_ A majority of the 13-member 
card also is ready to recommend 
bat the government may fund 
one such efforts. It should do so, 
members said, only where the 
zowledge gained would help as- 
- ore that any resulting children will 
* normal 

- £ Taniguchi, 

74, Architect, 
Dead in Tokyo 

• TOKYO. Feb. 4 (AP) — Yoshiro 
laniguchi, 74, one of Japan's lead- 
Qg architects, has died of stomach 
anew here. 

y/ Among his better-known works 
' ire the crown prince’s Togu palace. 

. be Imperial theater, the Toky o Na- 
’■ . local Museum of Modem Art. the 
. ; tepanese annex of the slate guest 
i' - UJ use, and Meiji village in Nagoya. 

■ Mr. Taniguchi was also noted for 
cveral memorials built for some of 
span’s novelists and poets and for 
waller landmarks, such as the 
tokiyabashi police box at the busi- 
st intersection in Tokyo. 


Kenneth L. Wilson 
EVANSTON, 111., Feb. 4 (UPD 
- Kenneth L. Wilson, 82, the sec- 
ond commissioner of the Big Ten, 
'as died. 

Mr. Wilson was commissioner 
rom 1945 to 1961 following 20 
as athletic director at 
’•orth western University. He also 
vas U.S. Olympic president, presi- 
of die National Association of 
-°M«©ate Commissioners, and sec- 
Jtary-ireasurer of the National 
-ollegiaie Athletic Association. 


The 11 men and two women on 
the board — named by HEW Sec- 
retary Joseph Calif ano Jr. — agreed 
that they were facing what one 
called a terrible dilemma. 

On the one hand, they said, there 
is still great uncertainly that the 
method will produce normal 
babies. Since last July a British 
team has achieved two live births, 
but two other babies died in preg- 
nancy, one with a chromosome 
abnormality. 

On the other band, board mem- 
bers said, clinics in several parts of 
the United States and Europe are 
getting ready to provide such ser- 
vices whether governments approve 
them or not. 

“It is clear that the world is 
about to embark on a procedure for 
which there are no rules.” stud 
James Gaither. San Francisco at- 
torney and board chairman. “I 
don't think anyone on the board 
says the department [of HEW] 
should fund such research. But I 
believe most of us are ready to say 
that we see no ethical objections." 

Some Research Needed 

During the board meeting’s first 
day, the Rev. Richard McCormick 
of Georgetown University, a Cath- 
olic moral scholar, argued against 
any studies in which a sperm and 
female egg cell might be joined just 
lor study, without placing the con- 
sequent living, growing cell mass 
into the woman who provided the 
egg. 

He agreed yesterday that some 
research is needed in which scien- 
tists merely examine the cell mass 
and subject it to chromosome anal- 
ysis to learn whether the method 
might produce some defective chil- 
dren. ... 

Rev. McCormick conceded that 
such research, although it ends with 
the embryo being sacrificed, is “a 
oecesasary evil” u thousands of in- 
fertile women are to be offered this 
way of bearing their own child safe- 
lv. 

He said he is also ready to agree 
that the government should fund 
some research. Lhough he has raised 
objections to federal financing in 
the past. He said he still thinks the 
government should not fund actual 
medical services to create test-tube 
pregnancies. . . , 

The recommendation the board 
is expected to approve would allow 
implantation of a laboratory-bom 
embrvo into a mother only among 
married couples who contribute the 
sperm and egg. Any embryo for 
study alone would have to rome 
from donors who have been fullv 
informed of the study’s aim and 
aiven their consent, for example, 
women who are about to have tubal 
ligation sc- they cannot have chil- 

dr No embryo could be sustained in 
the laboratory beyond 14 davs 
about the date at which it would be 
placed into a mother if a pregnancy 
were intended. 


Naples and the Christian Demo- 
cratic government of Premier Gi- 
ulio Andreoiti. who now heads a 
caretaker regime after resigning last 
Wednesday. Local officials accuse 
Rome of being indifferent and 
withholding essential funds from 
Naples, and officials in Rome 
charge ihat the local government 
has tailed to make efficient use of 
existing funds. 

The controversy has been one of 
the sources of tension between 
Christian Democrats and Commu- 
nists at the national level. Financial 
aid to the country’s backward 
south has been a major issue be- 
tween the two parties, with the 
Communists insisting on more than 
was proposed by the national gov- 
ernment. 

Naples has the highest unem- 
ployment rate of any major city in 
Italy — 140.000 people, or almost a 
third of the city's estimated labor 
force, according to local officials. 
About 100.000 of those who have 
jobs work illegally. They get no so- 
cial insurance or medical benefits 
and receive less than the legal wage. 

The cholera outbreak of 1973 
drove tourists away. led to the dos- 
ing of half the city's hotels and ru- 
ined tens of thousands of artisans 
and small merchants. The resulting 
economic crisis brought the Com- 
munists to power in a landslide vic- 
tory in 1 975. ending a long period 
of Christian Democratic rule. 

The Communists, who had not 
been eager to take over rule of the 
decaying city, have given it honest 
government, according to inde- 
pendent accounts, but have not 
been able to solve its basic prob- 
lems. 

Communist offidals say that in- 
stead of pleasing the voters by 
doing superficial patchwork on the 
city's social fabric they are working 
out a basic plan for economic and 
urban improvements. They contend 
that results will take time.’ 


Sakharov Draws 
Threats From 
Two Armenians 

MOSCOW. Feb. 4 (API — .An- 
drei Sakharov, the most prominent 
Soviet dissident scientist, said yes- 
terday that he had been threatened 
with violence by two men claiming 
to be relatives of victims in a 1977 
subway explosion here. 

Mr.'Sakharov said that the men 
came to his apartment on Friday 
and told him they had heard on 
foreign radio broadcasts that he 
had made statements about the ex- 
ecution of three Armenians con- 
victed of causing the blast. 

Threatening violence, the men 
said they were indignant that Mr. 
Sakharov appeared tc- be defending 
those responsible Tor the explosion, 
which killed at least four persons, 
Mr. Sakharov said. 

Mr. Sakharov, who has won the 
Nobel Peace Prize, said on Thurs- 
day that he believed there may have 
been a judicial mistake or “deliber- 
ate falsification” in the case of the 
three Armenians, who were tried 
seer e tel v. 


Sartre Joins Demonstration 

PARIS, Feb. 4 t AP) — Jean-Paul 
Sartre, the French writer-philoso- 
pher. was among 150 demonstra- 
tors who gathered in front of the 
Soviet Embassy here yesterday to 
protest the execution of the 
Armenians. 

The demonstration was orga- 
nized by the Committee for the 
Liberation of Armenian Political 
Prisoners and the Committee for 
Armenian Liberation, and also in- 
cluded Andre Gluckman, a philoso- 
pher. and two Soviet dissidents, 
Leonid Plyushch and Victor Fein- 
berg. 

Only Mr. Sartre and two others 
were allowed to pass a police cor- 
don and enter the embassy to pres- 
ent a letter addressed to the Soviet 
ambassador to France asking for 
the liberation of Armenian political 
prisoners. 

JV. Y. Boy Tries to Fly , 

Survives 7 -Story Fall 

NEW YORK. Feb. 4 (AP) — A 
4-year-old boy sustained multiple 
injuries when he tried to fly from 
his family’s seventh-floor apart- 
ment, police said. The boy's family 
said he began to dream of Hying 
after secing'lhe film “Superman." 

Charles Green, who hung by his 
fingers Friday from the ledge of the 
apartment, then dropped, was re- 
ported in good condition yesterday 
at a hospital. 


Estimated 6 Million Employed in 'Illegal’ Jobs 

f Underground 9 Workers Keep Italian Economy Running 


By Christopher Matthews 

ROME, Feb. 4 (IHT) —The vital- 
ity of the Italian economy has long 
been a mystery. There is the obvi- 
ous disparity between the official 
sorry state of the nation's finances 
and the lavishness of the Italian 
lifestyle. Even the most obscure in- 
d us t7 Italian economy has long 
been a mystery. There is the obvi- 
ous disparity between the official 
sorry state of the nation’s finances 
and the lavishness of the I talian 
lifestyle. Even the most obscure in- 
dustrialist has little problem raising 
the odd million dollars to pay his 
kidnappers. 

A look at the conspicuous con- 
sumption of Italians produces some 
amusing trivia: 

• Italy leads the Common Mar- 
ket in imports of Rolls Royce cars 
and caviar, and it comes second (o 
Britain in champagne drinking. 

• Italians outbid everyone else 
at international fur auctions and 
seem to like only the most exotic 
pelts. 

• Cartier, the jewelers, estimate 
that Italians buy more of their gold 
cigarette lighters and outrageously 
expensive leather goods than any- 
one in the world. 

About a year ago. it was fashion- 
able to think that the phenomenon 
represented the economic equiva- 
lent to levitation by the boot strings 
— that all this splurging was really 
the sign of a seriously sick econo- 
my. Money got visibly spent with- 
out any proper mechanism for 
spreading it around evenly; it be- 
came concentrated in a few hands. 
Because with the stock market and 
industry in shambles, the choice lay 
between spending it or taking it to 
Switzerland. And because as Cath- 
olics brought up among Renais- 
sance and Baroque churches and 
the ritual of the mass, Italians liked 
to show off. 

It made a nice story, but it really 
failed to solve the real puzzle of 
where the money was coming from. 


Since 1973, Italy had been subject- 
ed to as much foul economic medi- 
cine as Britain, but all the squeezes, 
freezes and billion-do liar clamp- 
downs applied here never managed 
to produce quite the degree of 
drabness and misery apparent in 
Britain. Italians continued to spend 
conspicuously. They- ran more cars 
per bead of population than the 
British, the Belgians and the Dutch. 
They ate more choice cuts of beef. 

Facts, Theories al Odds 

Clearly the hard facts did not 
mesh with these elegant theories. 
The handsome cars, fashionable 
clothes and high-protein diets were 
not just for a small percentage of 
the population. And it was hard to 
avoid the feeling that there was 
more wealth around than official 
statistics allowed. 

The impression left by these Tacts 
became a certainty as the results of 
the 1978 economy became known. 
The trade surplus was expected to 
be a record $3.5 billion. Tbe bal- 
ance of payments was more than $8 
billion. In this extraordinary per- 
formance. Italians were assisted by 
the monetary rollercoaster that was 
1978 and the fact that they basical- 
ly pay lor their imports in 'devalued 
dollars while selling their exports 
for revalued West German marks. 

But what was generating the 
momentum? Over the year Lhe 
economy had grown a mere 2 per- 
cent. Italy’s top 50 companies be- 
tween them lost more than S 1.2 bil- 
lion. Unemployment was still offi- 
cially around l.S million. Italians 
should have been broke. The chan- 
neling of resources to export mar- 
kets could only account for pan of 
the phenomenon. As the British 
found out in the past decade, a 
sharp reduction in internal demand 
does noL automatically lead to 
export-led booms. Normally it only 
makes people tighten their belts. 

Yet for some reason Italians 
were different. Could it really be 
the sunshine or the Chianti? The 


solution appears to be a good deal 
less romantic. It lies partiy in the 
results of field surveys now begin- 
ning to come In and 'in the curious 
ratio between two fundamental 
economic indicators, the gross do- 
mestic product TGDP) and the total 
amount of spendable money (M2). 

Officially Italy’s gross domestic 
product was around 200.000 billion 
lire ($240 billion) last year. M2 — 
the cash in circulation on short- 
term deposits in banks — was 
around $230 billion. In a normal 
economy. M2 amounts to about 
half of’ GDP, reflecting the fact 
that a lot of wealth is tied up in 
medium and long-term invest- 
ments. For instance. M2 is 45 per- 
cent of GDP in the United States. 
35 percent in Britain. 50 percent in 
France and 60 percent in West 
Germany. 

In Italy in the past few years it 
has been around 97 percent or 
roughly a one-to-one ration. This is 
so incredible that economists have 
concluded that Italy’s GDP or 
wealth had been badly underes- 
timated all along, possibly by as 
much as 40 percent. 

The Italian government’s new 
three-year economic plan estimates 
that Italy’s real worth is under- 
valued by between 5 and 10 per- 
cent. A panel of leading economists 
figures probably more realistically 
that the margin of error is around 
30 percent. That would mean that 
Italy’s current GDP is nearer S3 10 
billion than S240 billion and would 
explain why successive doses of de- 
flation have failed to have much 
visible effect. And it would also ac- 
count for all the otherwise una- 
coun table wealth around. 

1( one considers that pro-capita 
income in the underdeveloped 
south of Italy is about half that in 
the north, it 'would make northern 
and central Italians much better off 
than Lhe British and not so far be- 
hind the French and the Belgjums 
in the GDP per head of population. 


For once statistics would square 
with observable data. 

If the new figures are right then 
that would mean that either no 
gpverment statistician in the past 
five years has been capable of 
doing simple arithmetic or that 
there is a vast army of people invi- 
sibly and unofficially producing up 
lo 40 percent of the nation's 
wealth. Although the first explana- 
tion is the most reasonable, the sec- 
ond is probably more correct. Field 
researchers say that a hitherto un- 
noticed underground economy is 
flourishing. It employs around 6 
million persons, roughly a third of 
the registered labor force. 

This is apparently where the 
money is coming from. In the 
Modena region where, according to 
government statistics, only 34 per- 
cent of the population is employed, 
one team of researchers found that 
46 percent of the people got remun- 
erative work every day. Similar 
findings were made in the Marche 
area of central Italy. 

These people were employed in a 
variety of work. From making 
lampshades, toys, electronic com- 
ponents, textiles, steel and arms to 
fashion- wear, shoes, food products 
and machine tools. They were 
working for tens of thousands of 
small underground businesses that 
have sprouted up in the north and 
center in tbe past few years. 

Food, Textiles 

“They pay no taxes, no social 
security, aren't answerable to tbe 
unions or labor tribunals” said An- 
drea Saba, professor of economics 
at Rome University and economic 
adviser to the Italian Socialist Par- 
ty. “Of course, they're totally illegal 
and they're doing great business,” 
he added. 

The strongest areas covered by 
the underground production sys- 
tem also corresponds to Italy’s fast- 
est growing exports — food, tex- 
tiles, steel, machinery. It sounds 
more than just coincidental. 


In Modena, Mr. Saba found a 
cooperative of three mechnicians 
assembling buses in a large shed. 
He said there was no price differ- 
ence between their product and 
those produced by Fiat, but their 
buses were better made. 

Underground workers include 
nuns embroidering fabric, 
housewives producing made- in- Ita- 
ly jeans ana civil servants run n i n g 
private consultancies from their 
government offices. The key to the 
underground economy lies in de- 
centralization and keeping out of 
the reach of government inspectors. 

Typically, an underground busi- 
ness is run by a skilled former blue- 
collar worker employing between 
three and 50 persons! Six hundred 
years of tradition and craftsman- 
ship help explain why their often 
superb products sell so well. But 
they are flexible and versatile as 
well. Because they do not have to 
worry about the distinction be- 
tween a member of the boiler-mak- 
ers union and the engineers union, 
they can adapt imm ediately to mar- 
ket. demand. They do not have to 
worry about strikes, work to rules, 
personnel departments, public rela- 
tions or the social security bills that 
double the size of wage bills in 
Italy's above-board industries. 
These are almost all in the red. 

Obviously the crisis of the offi- 
cial productive apparatus is the 
main reason for the huge growth of 
the underground economy as well 
as the chronic paralysis of a bu- 
reaucracy responsible for applying 
the laws that should have killed it. 

But there’s something else. The 
fact that six million persons are 
quietly working in defiance of the 
law amounts not only to a huge so- 
cial rebellion but also to a new kind 
of conflict, one very different from 
the self-destruciive kind in Britain. 
Faced with an untenable situation, 
huge numbers of Italians have de- 
cided to ignore rather than try to 
change the system. 





Ybu might only want us 

for our body 


The A310’s wide body will have 
the same wide appeal as the A300s. 
No doubt about it. Their cross-sections 
are the same. Passengers already 
appreciate the comfort, and operators 
the full-width cargo capacity. 

But beautiful bodies are just part 
of what the Airbus Industrie family has 
to offer 

Wings matched to capacity. 
Range options matched to market 
segments. From short regional to long 
transcontinental. In standard and 
combi versions. 
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The Iranian Solution 


Ayatollah Khomeini’s return from 14 years 
of exile was a remarkable t riump h for him 
and his millions of followers. His leadership 
and their compelling and largely unarmed re- 
sistance had expelled the shah last month, 
and last week the combination forced the 
premier named by the s hah, Shahpur 
Bakhtiar, to allow Khomeini to pursue his 
drive for an “Islamic republic" on home soil. 
His return at once sharpened an already 
acute struggle for power involving other re- 
ligious leaders with their own notions of 
Iran's future, Mr. Bakhtiar and his support- 
ers and rivals among the civilian politicians, 
and an army of uncertain cohesion and loyal- 
ty. Will Iran be reborn under a civilian-run 
polity guided from above by Khomeini, as he 
intends, or will it proceed through further 
chaos and violence to some other station? 
The bargaining, some of it openly menacing, 
some of it furtively manipulative, is on. 

Upon setting foot in Tehran, Khomeini 
uttered some words subject to being under- 
stood as a dire physical threat — cutting off 
hands — to the 8,500 Americans remaining 
in Iran. His supporters suggested he was 
merely expressing his and the people’s na- 
tionalistic passion against the foreign influ- 
ences they blame for sustaining the shah. It is 
so that, through a year of protests, only two 
Americans have been killed. It would be a 
grave misfortune if Americans now became 
the targets of the mob. The United States 
would have to do what was necessary to pro- 
tea them. The political effects would be 


severe, not to mention the potential military 

risks. 

There is the further immediate question of 
the Iranian military gear of American origin 
and of the American intelligence equipment 
used to monitor Soviet missile tests. The ma- 
teriel in question is in Iran under agreements 
that any duly constituted government in Iran 
is bound to honor. Khomeini's entourage in- 
sists he is devotedly anti-Soviet and anti- 
communist and would not la hostile powers 
or their agents take advantage of the Iranian 
revolution. What happens to the materiel will 
be an important test 

The U.S. administration, p reviously-a. veri- 
table chatterbox on Iranian politics, has fall- 
en uncharacteristically and wisely silent now 
that Khomeini is home. It appears to feel 
that long-distance political jiggling is too un- 
certain and dangerous. Instead, officials are 
letting it be known that the United States is 
ready to resume friendly relations with any 
successor government Such official dealings 
as the United States has with Iran these days 
can only be with the existing government of 
Mr. Bakhtiar. Recognition of it however, is 
not endorsement 

The solution in Tehran will be an Iranian 
one. It is important that Iranians and others 
see it as Iranian. The United States has no 
choice but to make a virtue of necessity, to 
stay clear of the turbulence, and to make the 
best of whatever the result is. 

THE WASHINGTON POST. 


Vietnam’s 

The leaders of Vietnam are learning that 
counterinsurgency is a trickier military art 
than the insurgency at which they once 
excelled. Well-equipped with armor and 
close air support, an estimated 100,000 Viet- 
namese troops quickly overran Cambodia, 
brushed aside the smaller, poorly aimed 
forces of the government of Premier Pol Pot 
and installed a Cambodian regime of Hanoi’s 
choosing. Nearly a month later, however, 
Vietnam is still meeting stubborn and wide- 
spread resistance. Fighting against guerrillas 
soaks up manpower like sand soaks up water. 
Large in one sense, the Vietnamese expedi- 
tionary force is very small if it must long po- 
lice and garrison so large a territory. 

Hanoi's problem is no cause for rejoicing 
in the United States. In the last decade, the 
Cambodian people have suffered cruelly. 
Much of the worst suffering occurred after 
the Pol Pot government came to power in 
1975, drove city dwellers into the countryside 
and turned the country into a vast and cruel 
work camp. Heng Samiin, the new premier 
chosen by Vietnam, now asserts that 
“millions” of Cambodians were killed by the 
Pol Pot forces. This estimate by a division 
commander in the army of the former gov- 
ernment may not be the best confirmation of 
reports from refugees, but those reports were 
too consistent and persistent to need much 
confirmation. 

The Cambodian people may have been so 
outraged by the barbarity of their former 
government that its scattered forces cannot 
sustain the resistance. We suspect, however, 
that there will be no neat and painless way 
out of Cambodia’s agony and Vietnam’s pro- 


Quagmire 

dicamenL The strongly nationalistic Cambo- 
dians deeply dislike the Vietnamese. Unless 
the new Heng Samiin government can quick- 
ly mobilize sufficient manpower and leader- 
ship to contain the Cambodian insurgents 
and earn popular support, the Vietnamese 
will be forced to stay on, trapped in their 
own quagmire. This would be bad for Viet- 
nam, but worse for the Cambodian people, 
around whose ears the bullets whistle. 

There are other dangers in Vietnam's re- 
cent behavior. Hanoi has seriously strained 
relations with China by its unwise — and un- 
justifiable — persecution of the large Chinese 
minority in Vietnam, its provocative border 
incidents and its military alliance with the 
Soviet Union. That treaty compromises the 
political independence that Hanoi had long 
preserved. Peking has responded with a 
menacing buildup of border forces, and with 
menacing words, too, by Teng Hsiao-ping 
during his visit in die United States. A major 
attack is unlikely because China must weigh 
the threat posed by Soviet forces on its 
northern frontier. Peking may, however, be 
tempted to try a quick, punitive slap. 

Vietnam needs development and modern- 
ization as much as China, and, like China, 
could profit greatly from an opening to the 
West. But the invasion of Cambodia has cre- 
ated yet another obstacle to normal relations 
with the United States. The former Cambo- 
dian regime was evil, but Vietnam’s aggres- 
sion will not be seen as justified unless it pro- 
duces genuine liberation. Only Cambodians 
can govern Cambodia. The Vietnamese 
should ga out — if they can. 

THF NFW YORK TIMES. 


International Opinion 


Rhodesian Gratitude 

Although the referendum campaign in 
Rhodesia brought out a good deal of criti- 
cism of Prime Minister Ian Smith from vot- 
ers who accused him of selling out the whites, 
an astonishingly big majority of them voted 
for the solution he was instrumental in creat- 
ing. This is obvious mainly because the only 
visible alternative to Smith and the three 
moderate black leaders would be capitula- 
tion to the extreme demands of the foreign- 
based Patriotic Front. But there is also an 
dement of gratitude. Under the stimulus of 
sanctions, Rhodesia has achieved a level of 
economic prosperity from which successor 
governments will be able to profit for 
years to come. 

from the Neue Zuercher Zeirung (Zurich). 

An Irritating Visit 

It was not very wise of President Carter to 
agree to Teng’s visit just when the United 
States was about to conclude the Salt II trea- 
ty on limiting strategic nuclear weapons and 
before Carter and Brezhnev had met for first 
rime at their forthcoming summit in Ameri- 
ca. Some Soviet protests were inevitable, but 


the timing of the Teng visit must have creat- 
ed the maximum irritation for Brezhnev. Nor 
were Deputy Premier Teng’s public denunci- 
ations of the Soviet Union and his call for a 
virtual S in o- American alliance against the 
Russians helpful for world peace. For the 
West, especially Western Europe and the 
United States, the development of detente 
with Russia is of overriding importance. To 
extend this detente not only to include Chi- 
nese-Western relations, but also to reduce the 
risk of war between China and the Soviet 
Union must be a major Western aim. 

— From the Observer (London). 

Carter Zigzags. . . 

The usefulness of the extensive exchange 
of views between Carter and Teng will de- 
pend on long-term directions. Some well-in- 
formed — and pessimistic — Americans and 
Chinese observers believe that while Teng 
appears sure of his plans and has straightfor- 
ward aims. Carter has not yet formulated a 
clear worldwide foreign policy and continues 
to zigzag between the — some say timid — 
counsel of Vance and the anti-Sovietism of 
Brzezinski. 

— From Ouest-France (Rennes). 


In the International Edition 
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February 5, 1904 


Fifty Years Ago 

February 5. 1929 


jrG — Today Is reckoned the eve 
^ar is soon to start in the Far East. 
iaybe even tonight, Russia's answer 
se will be handed to Admiral AJex- 
ren by him to Baron von Rosen for 
to Baron Koumra. From then on. 
war or peace lies in the hands of 
Emperor, and that can have only 
ty. It is reported that several thou- 
troops, accompanied by numerous 
I reach Korea tomorrow from Port 
stopped by the Japanese fleet 


MADRID — In light of the rumbling of revolt, 
most recently evidenced at Valencia, the Spanish 
military directorate, headed by Premier Primo 
de Rivera, has been given practically unlimited 
scope in governing the country through execu- 
tive decree by a ukase signed today by King 
Alfonso. Persons connected with the uprising, 
which first broke out in Ciudad Real and then 
spread south to Valencia, will be dealt with 
through a special court Newspapers have been 
ordered to place at least a sixteenth of their 
space at the disposal of the government. 



T We Already Have Alternate Energy Sources 9 


Mexico City: A Rueful Lament 


M EXICO CITY — From To- 
ronto to Mexico City, up 
and down the continent, one hears 
a rueful lament these days. It is that 
“me politics” have taken over; that 
personal interests and narrow com- 
mercial or social concerns are di- 
viding the people and diverting 
them from the larger questions of 
the general good. 

This conflict between, general 
and personal interests has always 
been at the root of political action, 
of course, but it seems more of a 
threat now in the free world when 
the need for cooperation in com- 
plex societies is greater than ever 
before. 

Some examples: 

• In his New Year's message to 
the Canadian people, Prime Minis- 
ter Trudeau was almost pleading 
with his fellow countrymen to dis- 
arm their violent tempers and to 
think and act, not as French Cana- 
dians or as English Canadians, but 
just as Canadians. 

A few days later, Rene Levesque, 
the premier of Quebec, was down 
in Washington proclaiming the vir- 
tues of separation for his province 
and getting a good hand from 
members of the National Press 
Club, who should know better. 

• At the same lime. President 
Carter, having concluded that infla- 
tion was the maun threat to the 
commonweal, brought in what was 
called a “lean” and “austere” budg- 
et — of over half a trillion dollars 
— and has been under attack ever 
since from the black lobby and the 


By James Reston 

labor lobby for abandoning the 
poor. 

And also from the big-business 
lobby for paying too much atten- 
tion to the poor. 

• Here also is Mayor Ed Koch 
of New York, trying in his State of 
the City message to find a “new 
language” to deal with race rela- 
tions in New York City and 
beseeching the factional leaders to 
put an “end to the rhetoric, the 
posturing, and the harmful lan- 
guage of confrontation.” 

For his efforts, some of his noisy 
opponents wanted a “recall" peti- 
tion to get rid of him. 

• Finally, here in Mexico City, 
you see in the alarming growth of 
population — from 193 million in 
1945 to 63 million in January, 1977 
— and of unemployment (25 per- 
cent) the ultimate example of a do- 
as-you-p lease society that exports 
the consequences of overpopula- 
tion and underemployment to the 
United States. 

Moreover, factionalism seems to 
be a communicable disease, which 
becomes more treacherous as key 
factions can paralyze a whole com- 
plex industrial society. 

Even in Britain, which is sup- 
posed to have invented team play 
and democratic responsibility, 
there is now turmoil as a result of 
strikes by truckers and civil ser- 
vants, and if you want to see the 
tyranny of minorities, look at Italv, 
the Middle East, and particularly 
Iran. 

Not getting the power they warn. 


the Italian Communists have 
brought down the Andreotti gov- 
ernment. And Tehran is now crip- 
pled by a spasm of religious frenzy, 
led by an old religious prophet who 
will probably put back Ids country 
and even his religion by at least a 
generation. 

Misuse of Power 

It is clear that the crisis in Iran 
has created a common danger of 
Communist penetration for Jew 
and Arab alike, but factionalism in 
Israel and Egypt is keeping them 
from completing the Camp David 
accords that promised so much for 
so short a tune. 

What is it that has brought on 
this contempt for authority? it is 
partly the misuse of authority jay 
executives in the past — imperial 
presidencies leading to imperial 
congresses and parliaments, greatly 
influenced by powerful business, 
labor and racial factions. 

Beyond this, however, it is also a 
general feeling among the general 
public of being overwhelmed by the 
complexity of modern problems 
and a growing cynicism and mis- 
trust of all politicians and most 
institutions. 

In short, a tendency to work with 
factions for limited and often sel- 
fish ends. One hears the same re- 
frain over the wide range of free 
countries — that everybody is out 
for himself, so why not do the 
same? 


Britain’s Socialist Ghosts 


L ONDON — In the 1930s, when 
socialism was a fighting faith. 
W.H. Auden expressed an element 
of British socialist thought in a line 
of poetry: “New styles of architec- 
ture, a change of heart.” The theory 
was that modern architecture 
would help produce Modern Man: 
Human nature reflects society, so 
human nature is malleable because 
society is manipulable. And social- 
ism would be the science of manip- 
ulation. 

Auden later regretted that line, 
and today few British socialists 
would endorse it. or any other re- 
motely philosophic idea. Socialism 
is an empty husk. 

In Marxist terms, socialism exists 
when state-owned wealth is suffi- 
cient to supply all civilized needs. 
So in Marxist terms, today there is 
no socialism anywhere, least of all 
uaderMarxist regimes. 

Socialism in power in this centu- 

3 i has been haunted by socialist 
ogans developed in opposition in 
the 19th century. For example, the 
“right of the worker to the full 
product of his labor” would mean, 
in practice, insufficient, unallocat- 
ed profits to be used for capital for- 
mation, job creation, research — in 
short, growth. No matter how soci- 
alists have defined their elusive mil- 
lennintn. their immediate task in 
offiee always seems to be to in- 
crease investment, a task made dif- 
ficult by the social and economic 
climate that socialist policies pro- 
duce. 

Murder by Facts 

Socialist economics, even more 
than other economics, is less a sci- 
ence than a moral philosophy 
which m akes claims that are test- 
able. For example, socialist "econo- 
mists” have asserted that public 
ownership of productive enterpris- 
es would increase efficiency, dimin- 
ish class differences and make work 
more pleasant. As has been said, 
there is nothing so tragic as the 


By George F. Will 

murder of an ideal by a gang of 
facts. The socialist ideal has been 
massacred by British experience 
wiih nationalized industries. 

Socialist experience demon- 
strates that fidelity to the socialist 
ideal of quality of condition re- 
quires what is politely pul as “a sla- 
Uonary condition of society.” or, 
plainly puL a no-growth policy. 
The structures of incentive and 
command accessary lor economic 
dynamism require social and eco- 
nomic inequalities. No public in 
the West (where what tire public 
thinks mailers) and no government 
in the East (where what the govern- 
ment wants is what matters) wants 
a “stationary condition of society. ” 

Leveling Process 

To the extent that socialism 
becomes, as in Britain, an ideology 
of government “planning for 
growth.” to that extent socialist 
practice is at war with socialist the- 
ory. Thai is a dismal outcome for a 
philosophy that once claimed to 
have achieved “the unity of theory 
and practice.” 

Ian Gilmour. a Conservative 
M.P.. has fun making fun of the ac- 
ceptance of inequalities by affluent 
people who Mill consider them- 
selves socialists: ** ’Leveling/ as 


The international Herald Tri- 
bune welcomes letters from read- 
ers. Short hum have a better 
chance of being published. All let- 
ters are subject to condensation 
for space reasons. Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials but preference will be 
given to those fully signed and 
bearing the writer's complete 
address. The Herald Tribune 
cannot acknowledge fetters sent 
to the editor. 


Carlyle put it. ‘is comfortable, as 
we often say: leveling, yet only 
down to oneself Tennyson said 
Browning would die in a' white tie. 
British social democrats will die in 
a black one.” 

In intellectual desperation, soci- 
alists have opted for growth, with 
the inequalities (bat policy requires, 
on the theory that abundance 
solves social tensions. But it is now 
clear that abundance sharpens 
some conflicts, such os competition 
for status. 

The basic socialist assumption 
has been that the key to equality, 
and hence to equity, is in the distri- 
bution of property. Today that as- 
sumption looks quaint. The distri- 
bution of “status goods,” such as 
access to superior educational insti- 
tutions, is more to the point 

Socialism is always the belief 
that the state must allocate social 
values, and now that the prestige of 
the state is low. so is socialist 
morale. But it is mistaken to think 
that when an idea fad*, the move- 
ment that the idea sustained dies. 

interest Group 

What happens, mare often than 
not is this: By Lhe time the idea 
that originally animated an institu- 
tion or organization dies, the insti- 
tution or organization has become 
an interest group, with lots of cli- 
ents. and a will to live. So it impro- 
vises new reasons lor existing, just 
os fast as old reasons expire. 

British socialism has given rise to 
government policies and labor 
practices that have the predictable, 
and often intended, wr, sequences 
of crippling markets, ami hence 
crippling capitalism. And British 
socialism has come to rest on the 
assertion that socialism is “neces- 
sary” because capitalism does not 
“work." British socialists have ele- 
vated a kind of Catch-22 to the sta- 
tus of a political philosophy. 


Six- War Scenario 
And Arms Control 


By Joseph Kraft 


r ASHINGTON — Henry 
Kissinger can rattle it off as 
if it were the alphabet Henry Jack- 
son jots it down for visitors. 

It is a constant subject of discus- 
sion among students of interna ti on- 


■rf 


W ASHINGTON — Henry It follows that the Russians j 
Kissinger can rattle it off as developing a considerable talent 

translating growing millia -i 
strength into political payd .{ft" 
Moreover, the rhythm of their ^ 
siun among swucuis oi uucrutiuuu- lenge is picking up, and there , 
al affairs. It will figure — far more nothing self-arresting about- the" Ultf 1 
miA' ■»= **,«»«•.• cent burst. On the contrary, opp. 

(unity beckons on Russia’s sou 
era frontier — in Iran and Pakist 
and the Gulf. 


than such' technical items as throw 
weight and verification —in the de- 
bate now shaping up over ratifica- 
tion of the new arms-contro) treaty 
due to be signed with Russia. 

The "it" in each one of these cas- 
es is a list of six recent wars which 
indirectly involve the Soviet Union. 
The list was put together as a 
means of analyzing Soviet behavior 
by the record as distinct from mere 
promises. 

The first of the wars was the 
India- Pakistan war of 1971. It end- 
ed with the dismemberment of Pak- 
istan and the establishment of Ban- 
gladesh. 

The second war was the October 
war started by Syria and Egypt 
against Israel in 1973. It ended with 
a technical military win for the 
Israelis, but at a cost so heavy os to 
verge on political disaster. 

Ethiopian Victory 

The third war was the windup of 
the Vietnamese conflict in 1975. Il 


North Vietnam over South 
□am. 

The fourth war was the dvfl war 
in Angola that followed the with- 
drawal of Portuguese troops. It 
ended in 1976 with the victory of a 
faction aided by Cuban troops. 

The fifth war was the war be- 
tween Ethiopia and Somalia in the 
spring of 1977. It ended with a vic- 
tory for the Ethiopians, once again 
strengthened by Cuban troops. 

The sixth war was the war be- 
tween Vietnam and Cambodia. It 
ended last month with a virtually 
complete win for the Vietnamese. 

The most superficial generaliza- 
tion arising from this six-war 
scenario is that it presents an un- 
broken string of Soviet successes. 
In each conflict the main winners 
— India, Egypt and Syria, North 
Vietnam, the Neto faction in 
la. Ethiopia and Vietnam — 
large measure of their success to 
arms delivered from the Soviet 
Union. The losers were either 
friends of the United States, or 
friends of friends. 

A second observation is that the 
burst of regional wars is not. as the 
Russians like to say, merely an 
accident. It coincides with a large 
growth in Soviet military capabili- 
ties — particularly in the field of 
naval and air transport, but also in 
nuclear weapons, and ground 
forces stationed in Europe and 
north Asia. 


ended with a complete victory of 
i Viet- 


Some Benefits 

To be sure, the six-war sceuaf 
is for from a complete version of . 
that has been happening. The Un " 
ed Slates played no small part ■ 
hiding some of the conflicts. Nir ' 
ble diplomacy enabled Washing!. ' 
to cream off some of the politic 
benefits of the conflicts, notably • 
the Middle East 
Soviet motives, furthermore, i-" 
main open to debate. The Rum • 
leaders may well believe they a' 
only reacting to provocation. Th.. - 
can point with alarm to Amencs; 
meddling in Southeast Asia, tt- 
Middle East and Africa. — 

They dm point with even mo ' 
alarm to the developing anti-So\i. 
entente among the United State 
China. Western Europe and is 
Moreover, the uncertainty < 
the outlook of the present gener 
lion of Russian leaders settles evt • 
more thickly about those apt 
take the helm in the future. 

Guarantees 


No less obscure is the question » 
what the United States should 1 . ... 
doing in response to the six-w£ :1> 
scenario. Some argue that befoi .. 
proceeding to a new arms-conir. -■ 
agreement that legitimizes Russ.. 1 - 
as a superpower, Washingtc' 
should get self-enforcing guaraj’ - 
tees from Moscow that it will ml’ . -., 
act in the opportunistic fashion of 
country still seeking its place in tt 
sun. 

Others claim that signing a ne\" 
arms limitation treaty and openin'. . - . 
trade links with Russia will idiev;* ! . 
Moscow of the paranoia that drivr \ . . 
its assertiveness. Still others cor".', 
tend that the arms-conirol agrer ~ 
mem ought to be concluded, signe -_'l ' 
and ratified on the merits — as 

good thing In itself irrespective c- ' 

what Russia does outside th, 
framework of strategic weapon 
development 

Whatever one's view, the debar" . 
is sure to wax over the eomia. - 
months. For the six-war scenario- • - 
cuts through diversions like 
summit at Guadeloupe and the vis// . 
it of Teng Hsiao-ping to the rela-"- : 
tion that continues to lie at thc--*-- 
heart of world politics — the rda - 
tion between the United States am - 
the Soviet Union. 


Letters 


■ : Tax Fair Play 

An 3nswer from a member of the 
government establishment to the 
complaint of T.M. (1HT, Jan. 27) 
about our being spared the IRS’ 
"odious tax measures.” The new 
tax Law as it applies to Americans 
living abroad may indeed be a bad 
one. but 1 think its fairness or un- 
fairness may be more complicated 
than T.M. suggests. 

Before he gets so irate about gov- 
ernmental employees receiving a 
tax-free housing allowance when 
abroad he might consider that in 
general salaries in the private sector 
are a good deal above those in gov- 
ernment. The housing allowance 
helps to even this out. as do access 
to certain perquisites such as tax- 
free (not subsized) gasoline. APO 
and post-exchange facilities in 
some posts. In the private sector 
there are perks, too. in the form of 
cost-of-living allowances, travel 
and, in some cases, housing. It may 
be that T.M. is one of the unlucky 
few who are paid less than a gov- 
ernment employee in a comparable 
job and who receive no perks. If so. 
I’m sorry. 

He complains that the new tax 
law applies State Deportment cost- 
of-living guidelines to people who 
have no access to the cost-easing 
privileges of government personnel. 
Perhaps the latter could equally 
complain that they are not allowed 
any weighting of "their tax returns 
on cost of living as the new law al- 
lows him to do. 

AUDINEST1ER. 

The Hague. 

Moon and Suicide 

l have reason to complain most 
energetically about the article pub- 
lished in the International Herald 
Tribune l Jan. IB) under the title: 
“Suicide Is Reportedly Taught to 
Moonies.” 

I make the following points: 

a The outrageous allegations 
concerning a pretended “suicide 
cult” among die members of the 
Unification Church are entirely 
unfounded. 

• The Unification Church and 


the Rev. Sun Myung Moon teac- 
exclusively the love of God and th ; ". 
brotherhood of men. as well as th' : 
awe of one's own life and the sell J. 
sacrifice toward one's fellowmer 
Thus, the highest moral value" 
form the basis of the church's priu i ' . 
ciples. 

• The deprogramming svster ; . 

now utilized against certain Unifi ■ 
cation Church members represent ' ? ■" 
an inadmissible aggression again 5 ~ ; ' 
elementary human rights. ! 

• The United States House sub : ■ 

committee, presided by Rep. Don • 

aid Fraser [D-Minn.J, was not abl 
to prove any of the accusations fot 
initiated against the Unificatioi : : 
Church and Rev. Moon after an in - . - 
tensive 18-month inquiry. In fact: 
they both were cleared of al 1 . 
charges. 

HENRI BLANCHARD. / • 

Presided L 

Assoriation Pour r Unification di : 

Christianisme Mondial. .* ■' . - 
Paris. l : ; \ 

i : !'■ 

r- ‘ 

Pakistan Rule ■ ;i ■■■ 

Mt. Eqbal Ahmad tlHT. Jan. 23' 
would have saved himself much ar- ;! 
duous research if. instead of a got: - ik ' 
erouj. middle-page spread of pueril- £ » s . 
ities. we were given a few quote? 
from Gen. Zia ul-Haq’s policj * c ! _ 
statements. Much more succinctly, 
they say the same thing: Democra- ^ 
cy must be restored in Pakistan '!’■ 
and Pakistan must not interfere in s : 
the internal affairs of Afghanistan. *> ~ 

As for what “Pakistan's Supreme 
Court shall soon rule” on Mr. u 
Bhutto's appeal against his death ■/ \ '■ 
sentence, a fellow of the Institute * r j 
for Policy Studies should know that 'i ^ 
any c omment on it would be coo- : •! 

tempi of court as long as the case is 5 ; ; X 
sub judicc. V : 

I am not quite sure what “special a 
responsibility" the United States $ O 1 '-/ 
has in all this: but if it is content to J ^ ' y 
be lhe peace-keeper of the world, as £,;« V 
President Carter has recently said, s ;;; .. 
instead of its policeman, a study of- t 5 
the kind that Mr. Ahmad has pro- ? ! 
duced would hardly be needed. • ^ - • 
S.M. HUSSEIN. ■>; 
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Euromarket- 


Bankers Query Ability to Absorb 
Hnge Volume of New Dollar Paper 

Rv C ir! ' 



New York Stock Market 


By Carl Gtrwirt? 

PARIS. Feb. 4 (IHT) — Rarely 
•. has there been so active a aew-issuc 
: flifcndsr in the dollar sector of the 
Eurobond market with so little con- 
viction by bankers in the market's 

- ability to take it all in as now. 

, Last week opened with the calen- 
tfcr at S250 million, a modest 
pmoiuil that some professionals 

. still feared was too big under pres- 
an circumstances, and which by 
. neck's end had ballooned to over 
:$S 0 Q million with rumors of much 
pore to come — including uncon- 
" firmed reports that Texaco was 
7 Manning a $200-million issue. 
r The explanation is simple 
aw ugh: short-term interest rates 
' slipped by almost half a percentage 
floini to levels not seen since Iasi 
< October, raising hopes that the 

■■•*ors , i of the Federal Reserve's tight 
money policy is over. The U.S. 
money supply continues to decline 
it a much faster rate than anyone 
-., 33 d expected and a number ol 
^janks have lowered their prime 
‘ ending rales — albeit with the cu- 
■ tax that this may only be a tempo- 
•• -ary blip. 

Influencing Factors 

. ■ Despite this, the dollar was able 
c gain 1.6 percent against the 

- Deutsche mark and a bit less 
gainst the Swiss franc. The gain 
an hardly be labeled substantial, 
ml it was striking since the Fed’s 
ighi credit policy and resulting 
ligh interest rates were aimed a! 
moving the dollar on foreign ex- 

. fiance markets. 

Dealers offer a number of rea- 
rms for the dollar's gain, including 
. I) the recent trading range demon- 
uates that central banks are deter- 
mined to keep the dollar from 
itakening, prompting U.S. corpo- 


rate treasurers to bring back into 
dollars funds which had been ac- 
cruing in foreign currencies, and <2> 
the upset in Iran and the subse- 
quent cancellation of contracts had 
resulted in European firms rushing 
to buy dollars to cover those they 
nad sold in anticipation of pay- 
ments from Iran. ‘ 

The confluence of these events 
had a powerful impact on the Furo- 
nond market, where investors have 
been amassing cash halances in an- 
ticipation or a signal that the rise in 
interest rates bad run iis course and 
that the dollar had stabilized. Mon- 
ey poured into the secondary mar- 
ket and the demand for ihe initial 
bonds* on offer was so great that 
New Brunswick cut by 3 quarfer- 
p"int the coupon it is offering on 
its j 75 million of 15-year deben- 
tures to percent. The question 
now is whether Hudson's Bav will 
follow suit on its S50-mil!ioh, 15- 
year issue currently on offer with a 
coupon of 111 percent. 

But the real action was in the 
flood of new issues that hit the 
market. Most bankers, including 
those leading new issues, frankly 
admit tin private and not for attri- 
bution) that the volume is 100 big 
for the market to comfortably ab- 
sorb and they do not believe that 
interest rates have peaked or ihai 
the dollar has emerged from its 
year-long travail. 

Problems Remain 


PARIS. Feb. 4 (IHT) — A wave of new syndicated loan operations by 
French stale borrowers, driving imercsi-rate margins 10 lows nor seen 
since the early 1970s. are expected u< hit die market in the coming weeks. 

Tlie French will be seeking to prepay and renegotiate earlier loans on 
» hich they arc paying spreads of more than S of a point over the London 
interbank offered rate in exchange for new loans at much lower cost. 
There arc a number of factors motivating this move, but the most import- 
ant is the current ability of various state entities to arrange bilateral loans 
— involuving the borrower and a single bank — at a cost of a quarter- 
point over Libor. 

Bankers and financial officers of the major state agencies report that 
“hundreds of millions of dollars” have been borrowed for up to eight 
years at this level with a commitment fee adding an eighth of a point to 
the overall cost. The French refuse to divulge the nationality of the lend- 
ers. but say ihe money is coming from commercial banks, not central 
banks, of various nationalities. 

This has convinced the French that prime-quality borrowers can lap the 
syndicated loan market at below the current floor of a half-point spread. 
Elect ricite de France last autumn tested the market for a S.tOO- million, 10- 
vear standby loan with interest stoning at N of a point over Libor and 
rising to '* over Libor and found thaL despite considerable resistance, it 
could he done. However, the agency opted for S600 million and the size 
necessitated paying Vt over Libor. 

The only question now is whether the French will attempt to go as low 
os ' 4 over Libor in a general syndication or whether they will start at -V 
The names most frequently mentioned as the likely initiator arc EDF, Gaz 
de France or Cuisse Njlienaledes Telecommunications. 

Prime borrowers like the French feci they have been left out or the 
general cosing in lending conditions over the past months. While they 
have been squeezed against the half-poini floor of the lending banks, 
lesser quality credits have succeeded in using the hanks' abundant liquidi- 
ty to whittle down the spreads they pay to the S-*« level and to extend 
their maturities to up to 15 years — virtually erasing the differentiation in 
lerm:. and conditions against iriple-A-raied borrowers. 

The French now estimate that they will be seeking relatively little “new 
(Continued on Page 9, CoL 1) 


Stronger Dollar Fails to Move Industrials 


Tlie most common description is 
that the interest-rate and foreign- 
exchange developments opened a 
“window" in the dollar market, but 
the volume of business on offer will 
“dog" it. More fundamentally, 
bankers argue that the basic U.S. 
economic problems — inflation 


and the balance of payments — re- 
main and that the dollar is bound 
to come under renewed attack. One 
explanation of the corporate rush 
to sell bonds at a time when inter- 
est rales are still rather close to 
their historic peak is that these 
companies believe borrowing costs 
arc likely to rise rather than fail in 
the coming months. 

One of the more interesting as- 
pects of the new issues is that they 
have been taken firm by hanks, 
thus avoiding the classic technique 
of organizing an underwriting and 


selling group. (Although dubbed 
“private placements." most of these 
issues will be publicly listed.) One 
explanation is that U.S. corporate 
borrowers are accustomed to set- 
tling terms and conditions before 
launching an issue and the banks 
were ihus forced to accommodate 
the issuers. Another view is that 
conditions are so dicey that the 
borrowers did not want to risk 
hunching an issue and be forced to 
either sweeten the terms or with- 
draw it if conditions suddenly 
(Continued on Page 9, CoL 1) 


By Vartanig G. Vartan 

NEW YORK* Feb. 4 (NTT) — 
Stock prices slumped last week as 
the Dow Jones industrials fell 25.12 
points to 834.63 after finishing the 
previous week at their highest level 
since mid-October. 

it was a week in which the mon- 
ey supply went down and the dollar 
went up in foreign-currency deal- 
ings. Ordinarily, this set of develop- 
ments. combined with a suprising 
cut in ihe prime rate late Tuesday 
by the Chase Manhattan Bank, 
would be viewed as thumping good 
news by the stock market. 

On Friday morning, however, 
there was no rousing rally. Instead, 
investors displayed a ho-hum atti- 
tude. 

“The market is simply out of 
tune right now with those develop- 
ments." a broker ventured to say. 
"The touchy political situation in 
Inin, and what that might do to our 
oil supplies and our oil prices, 
seems to be the dominant factor.” 

The battle for a potential hillion- 
dollar prize — McGraw-Hill Inc. — 
left its marks on the market. Shares 
of the giant publishing company 
fell I'z points to 30 l < after selling 
as low os 28 on the Nqw York 
Stock Exchange. McG raw's direc- 
tors r gee led a sweetened offer of 
$40 a share from the American Ex- 
press Co. 

Bethlehem Raises Dividend 

Directors of Bethlehem Steel, 
meanwhile, raised the quarterly 
dividend last week to 35 cents a 
share from 25 cents. But this nor- 
mally bullish action caused narv a 
ripple on Wall StreeL 

It was a lot different in July. 
1977. when the second-largest U.S. 
steelmaker cut its dividend in half 
to the 25-cent quarterly rate. That 
was a real shocker for the entire 


market, and in response the Dow 
Jones industrials plunged nearly 20 
points in a single day 7 Bethlehem's 
shares had sold as high as 40*» in 
early 1977. Before the end of that 
year, the price of the stock also was 
sliced in half. 

While Bethlehem Steel was rais- 
ing its dividend. Merrill Lynch was 
lowering its investment ratings on 
more than a dozen oil stocks, in- 


cluding some of the biggest names 
in the business. 

For example, looking at pros- 
pects over the intermediate term (a 
period of up to one year, in the bro- 
kerage firm's parUnce), Merrill 
Lynch placed an “O.K. to Sell” tog 
on such major international oils as 
Exxon. Texaco and Gulf. Previous- 
ly. its comparable opinion on these 
issues was “Neutral. ’ 



By Bob Hinds 

CHICAGO. Feb. 4 (AP-DJ) — Unrest in Iran and domestic weather 
conditions combined last week to deliver strong support to farm and 
metal commodity futures prices. 

Precious metals, normally bought as a hedge against economic prob- 
lems or weakness in the U.S. dollar, rallied strongly at week's end. with 
silver up the daily allowable limit on the New York Commodity 
Exchange. Gold and platinum futures prices were only slightly behind. 
The dollar, however, remained quite steady in quiet trading on foreign 
currency exchanges. 

A metals market analyst attributed the rise in metals futures prices to 
the unrest in Iran and the general instability in the Mideast. She said 
concern over possible oil price boosts by the OPEC nations contributed to 
the nervousness. 

A continuing factor in the silver futures price advances is the decline in 
supplies of silver in Comex, Chicago Board of Trade and London Metals 
Exchange warehouses which have fallen steadily since August. 

Copper at Limit 

Copper futures prices also hit the daily allowable limit on the Comex 
Friday after producers raised prices 84 1 ? cents a pound in the face of short 
supplies. 

Prices on the Chicago Board of Trade suffered through a nervous 
weather market with grain futures winding up mostly narrowly mixed 
while soybeans moved steadily higher because of continuing bad weather 
in Brazil. 

Price movements on live cattle and bog futures on the Chicago Mercan- 
tile Exchange were highly irregular. 

Live cattle futures.' after establishing new highs for the season early in 
the week, turned reactionary to close Friday barely steady to slightly 
tower than a week ago. 

Live hog contracts wound up the week slightly on the plus side on the 
basis of light marketing and slaughterings and a stable cash market 


Philip Dodge and Torlene Wil- 
liams. oil analysts for the firm, of- 
fered this comment: “Since the Ira- 
nian crisis began last October, and 
particularly since oil exports ceased 
on Dec. 29, most oil stocks have 
been stellar performers in the mar- 
ket. Oil-industry profits are benefit- 
ing significantly from rising pnees 
brought about by unavailability of 
Iranian crude.” 

The analysts noted, moreover, 
that profit comparisons for the 
opening quarter of 1979 “should be 
particularly favorable because re- 
sults were mediocre a year earlier.” 

Whv then were the ratings low- 
ered? 

In the opinion of Merrill Lynch, 
full-year earning comparisons for a 
□ umber of companies in 1979 will 
be “less buoyant.” thus reducing 
the probability for continued 
above-average market performance 
by the oil group. For one thing, 
once sufficient order is restored in 
Iran to permit the resumption of 
exports, oil prices conceivably 
could decline rapidly lo more nor- 
mal levels. 

“We recommend that new in vest- 
men is be limited to a very few com- 
panies, including American Qua- 
sar. Marathon Oil. Mobil, Standard 
Oil of California and Stan d ard Oil 
of Ohio." the analysts stated. 
“These companies have particularly 
strong underlying profit trends.” 

At Argus Research Corp.. an in- 
vestment advisory service- a favor- 
able comment was issued on behalf 
of the natural-gas pipeline industry. 

Reinforcing what it considers to 
be a bullish view of this group, 
Argus forecast that per-share earn- 
ings for the pipeline companies 
should climb approximately 10 per- 
cent on average this year, “com- 
pared with a projected 5-percent 
decline in total corporate profits.” 


Sales in 

Net 

sates in 


Sates In 

Nrl 

1005 High 

Low Lair Cn'ae 

100S High 

Low Last Ch'ge 

100s High 

Low Last Ch'ge 


EW YORK [APi-Wwkiv Over the Counter 
k*s sivins the niglv. low. and last bid prices 
rne meek wilt) me not choose from me previ- 
ewed!* lost bid prices. All two lot tons vjp- 
M by the National Association of Securities 
(tiers, Inc- ore not actual transactions but ore 
pnMntatl ve miordeater prices at which these 
ajrtnes could nave been sold. Prices do not In* 
jd* retail mark up. markdown or commlssJon. 
MH supplied by NASD. 


-3Jnds 
;ST 
rOpMO 
/MCA 
nilnd 
retrtn 
etaChs 
craBMEI M 
bfies.ltet 
KtalWJO 
hfPnfnl 
Wta 
(vent 
roSw 
• man 
riBshUa 
Met 

• rtco 
fFta 

' rflft 
aBncpUM 
aTGs2o 
jnoSAle 
csklrtt 

_ RAlext.lO 
-ftfBMl.20 
' Icolnc Z5e 
.InBev JO 
- Kfflcshlb 

• fULets 


58 

443 

22 

31 

242 

21B 


W* 

9*4 

5to 

4% 

1*1 

844 


64 15 
55 15 


6to 

avj 

5 

4*h 

BV* 


6 +« — to 
9V* + *4 
5 - * 
4% 

194+ to 
8*. 


14 Vj 141?— to 


189 5*6 

1*9 10 
337 49k 

5T> 22 


14 to — Vi 
5 *i+ Mi 
10 

4to— to 


851 

MS 

170 


5 

214 

5*4 


IdTel J6 

56 

149* 

lynB JO 

13 

1115 

tek On 

144 

3’A 

aWVDJSe 

27 

BM. 

nrtx 

366 11-32 

wren 

211 

17 

DtSUGp.Mb 

SI 

79* 

tienle 

763 

V4 

uwcteJO 

SB 

6+J 

*TPolb 

77 

1914 


875 

8ta 

*UFI J6 

388 

109* 

ifVBt.TSf 

25 

19 

KmrJM 

58 

a 

ndLfja 

28 

991 

Xtnm ao 

111 

1194 

=taCpj« 

528 

22 

Wchr 1.16 

37 

19 

'■wn Me 

no 

J9* 

kWt J£ 

896 

12’4 

itlYFn .100 

433 

8 

Win 

410 

7-16 

hncln 

624 

39* 

tamShd 

269 

«V* 

.wmj 

494 

2«V. 

. *lmF i 

>182 191* 


14 

sve 
10 
4Wi 

20to M9*-V* 
4Vj 5+9* 
2 2* 

St* 5to — l* 
224* 22*. 

4 39k 39k- to 

53*5 3-16 5V«— t* 

5V, 51* S9*+ v* 

1224 1** 1*4 1*i— 1* 

38 25U 25 25 —U. 

18 25 2414 24*. 

47 20*. 20to 201V- >A 
161 534 514 5V* — i* 

849 29Vi 28to 29 — '* 
*857 IBM 16** 17’4 — *i 
277 181* 1B9A 1BN+ to 
155 5 3-16 4 % 49tt— 5-16 

155 31*. 30*. 30 >*- %* 
44* 4 4 — 4* 


lit 23 
103 
441 
643 


29* 

7*4 


3’*+ W 
8*.+ V* 


164* 161*— 4* 
71* 7*«+ 14 

\ \ 1-16+1-16 
6to 4to 
19'.* 19to 
7Vt 8 + Mi 
101* ID**+ 4* 
18 M» 19 + 4 * 
7YS 8+4* 
9 9M.+ 14 

IT** 114*— V* 
21V. 21*.— 1* 
18*4 19 + ta 
JT» 3** 

114* 11**— 4* 
71* 7^+ W 


3<4 

6 


3 Vi — Vi 
6 — 1 * 


MGPJ4 
•4ICTW 
Aonttr 
tatFn.4B 
(OtNM-84 
tWud 
•pens 
Jwoor 
nfiein ISO 

oRbsv 
■U= ta40o 
*Co2 
MU JO 
. Wrwt M 

fcWngJO 

Mew 

Harr 

tamo* 

owe .10 

Ones 

fflsXc 

*slndJ8 

*Jcb 

6Cap 

«A37e 

BAGdl.TBe 

**vaa 88 

tocpji 

tsa 

rtanae 

fcfMH 
DbShid 
- cfetoEnjur 
- OtaGo 
BoP* 
aontE 
kBk J6t> 

takSy 
NWby 
*j>ta JOo 
MHst J4 
“Mos.iq 
»noC 

G5UU4 

MAmato 

WBcp.76 

won 

.'PwslAOo 
X* # WISH .70 
' ■ , -WOcn 
< |MCLb 
V -lolroi Jo 
. ante* 

■' 

DO 7. « 

Ov 

•oCos 

wrBrJi 

*£Pet40a 

atatalJOb 

tafcki UU 

MtNJiao 

WHEIJ3 

OWE 1 

Comp 

P«w?w 

TrSCTJOb 
Woo A0 
rttrGrJB 


1214 52 


332 

149* 

16 

134 

19 

1694 

263 

1294 

12V* 

3 

1194 

lit* 

976 

17V* 

169* 

S3S 

1** 

19* 

1442 221a 

21V* 

1121 3915 

3894 

2143 21 

18'5 

274 

3 

Z» 

281 

25 

23 Vs 

314 

319* 

289* 

21 

22'J 

22 

33 

8 

79k 

>77 

16 

15 

215 

194 

l+i 

180 

29k 

29* 

754 

169* 

159* 

140 

64* 

61* 

281 

2314 

2094 

224 

1694 

1594 

138 

4Lfc 

4+3 

268 

7 

6V* 

1356 

6+2 

69* 

834 

494 49-16 

233 

24 V* 

231* 

3346 27 

269* 

278 

89* 

BV* 

1462 1 7-16 

Vo 1 

272 

1394 

12'5 

546 

9 

894 

47 

41* 

41* 

62 

615 

6 

26 

29* 

29* 

275 

7V* 

615 

212 

41* 

4 

1224 15Vi 

15 

159 

19 

18'5 

139 

614 

515 

46 

16 

16 

205 

2215 

2114 

250 

109* 

994 

254 

4’4 

4 

180 

3V* 

29* 

93 

159* 

15W 

42 

6V5 

6 ih 

139 

1314 

1294 

64 

49* 

44* 

57 

3194 

31+3 

67 

149k 

149k 

267 

81* 

7% 

«1 

4 

3+J 

46 

271* 

26 

259 

2194 

2015 

75 

3114 

31 

54 

36 

3494 

9 

394311-16: 

115 

914 

814 

155 

BVft 

BV* 

329 

79* 

6** 

16 

43 

42+1 

254 

259* 

2494 

75 

2114 

21 

f 

1414 

14 

26 

22 

21+3 

21 

141* 

141* 

51 

1294 

1215 

37 

514 

5 

16 

25 

W'5 

303 

1196 

1115 

788 

199k 

1894 

30 

19 

1894 

56 

15 

1494 

128 

17+2 

I6fe 


18*. 18*-— 4* 
51 V9 51 Vs — lu 
14—4* 


19*- * 


22 

7**— Ve 
15-4* 
14* 

25H-T-16 
16V4 + T* 
6 1 A— 4* 


414 

6 Ml — *. 
6 <4— V* 
<*.+ V* 


8Wr — 4* 


8?* 

41* 

6—14 

24* 

699— Vi 
41*+ 1* 

15 — VS 
ms— U. 

5 VS— 14 

16 

21 W* — I 
94*— 7* 
4 — Vi 
3 — Vi 
15W— Vfc 
6U— <* 


8-14 

4 

26*. — 1 
21 VS 

31W+ 'A 


914 + 1 
81*— V* 
794 + 44 


2114+ is 
14 — 'A 
71 Vi — Ml 


— W 
+ IS 


184* — ** 


Barden I 
BamlB* J8 
BarrlvC .15 
Basco 
BsRNY 
BaSlcRS 
BassPIn 
BasslFr J0a 
BavBksZJO 
BavIsMk .60 
BavirCaJO 
BcarCrk J4 
BeardOU JJ8 
BeetBisn 
Beetrvtnt 
Beeline JO 
BekinsJO 
Belknap 1 
BenfNat 
Bent ly L 
i Berkley .16 
I BetxLob J4 
'.pevMHlAO 
• IbbCoJOe 
^igDnn A4b 
killings 
BillvKid 
BIoMed 
BioRadL 
Bird Son 1 JO 
BUco 1JD 
BlkHlilP 1J8 
Block Dr JO 
Blue Chip M 
BlufdSp 1 JO 
BlueOG 
Btyvoor J9e 
BoatBs2 
BobEvn J6 
Bohemia JOb 
BokmRj 

Botvmrc 
Boothe F 
Boston B 1J8 
Bra lorn. I0e 
BrassCft M 
Bren cn 1J0 
Brlnkmn J8 
BrlstPd 
BroaaFn M 
BrockEx 
BrakHtll J9e 
BrooksP J2 
BroakSIJO 
BrwTom 
Brunos JO 
Buck bee ,15e 
Be key SU JOb 
Buckeye ASr 
Bldlnv 
Bunngtn 
Burmh 
Burnup5.14e 
BurtH 
BMA1 

BullerMt 1.10 
CBTCP2 
CFSCnt JO 
CICFIn JO 
CPTCp 
C nesrNJ 
CaesNJ wt 
CoesNJ un 
Cotctors JO 
CalFIBkl 
CalMIcr 
CalWfSv 3 
CollanPet 
CalnyFd JO 

CamhMe 

Cammlr J2 
CdinIP IJSe 
ConnMIll la 
Canon J9e 
CaoEnoy 
CepSwC 

Carboln.90 
Cascade JO 
CavnghC 
CedorPt 1.10 
CellnaFn M 
Cencar ptJO 
CenBcp 1-75b 
CnSshSe M 
CenBkSy Mb 
CnJerBl .70a 
CenMIaRt 

CenNtBsh J4 
CnFenNtlJB 
CnVtPSlJ* 
Cent ran 2.16 
CentvBk M 
Centv2l 
Cham Ml J4 
ChmpPrt -16 

CharRiv J4 

ChrmSh .10 
ChartHa -90S 
ChathMf J0o 
Chcttm J6 
ChmL.wn 
ChmNucI -OSc 
ChemedIJO 
ChmLealJO 
Chmeer 3A 

CherryEI .04e 
ChINwTr 
ChlldWld 
ChinnCo its 
Ctiamer 
Chubb 2J0 
ChrDwt 1 JO 
Chyron 
Cindvs 
ClnnFIn 1-20 
drdne ijMe 
CtsSoCp l.04b 
atzSoGa 

cit*FSL^2 
ClfiFId 1.^0 

CltjUtAs 
CltzUIB 2J4 

ctvNtcp & 
CivirBCP JO 
ClarkJLI-10 
Clast d F° 
Clevtrt 2J0 
ClevtRI 
ClinlcSd 
ClowCP .4° 

CobeLcb 

CocoCoi .60 
CocaWla Jo 


102 1714 lots 17 + is 

702 20'* 199* 20 — !* 

S3 12 11’4 II*. 

61 14 12 

154 I** 194 

2179 65* 4»% 


21 141s 13 


12 -2 
If* + M6 
6H+1V, 
13+1—1 


170 16X4 16 V. 14'*— V> 

147 32VS 32 32 — Vi 

42 105* lots 104* 

47 1615 141* 14Vi— IV* 

7W. 

12 
3!4 
S 

814 
61* 


21 7+» 

123 13 

146 4 

41B SVi 

11 BIS 
170 64* 

22 14+2 14U. 

77 12 11 

808 15 13 

885 20+5 20 

422 33V* 33 U. 33U. 

364 26 239* 2494-114 

116 12V* 111* 11VS— 1* 


14 

1214— 94 
314— 44 
5+i+ V* 
BIS 

61*— 14 
14>4 

tllA— 94 
1314—194 
20'A+ 14 


11 15W 15 


7 

414 
114 
24 15 14 

180 23 221* 

37 2414 24 


41 

60 

114 


8 

4VS 

19* 


15V* + V4 

8 

14 

V* 

14 —I 
23 

24—14 


65 269* 26V. 2616— l* 

24 13W 13 13 

16 19+s 1894 1894— 94 

9 17W 17V. 171* 

177 


82 


9 

av* 

89*- 14 

; Comlen 

7275 2594 

239k 

249k— V. 

49* 4 3-32 

4'*— 1-32 

Conclr 

195 

414 

5 

5 —115 

26 

2515 

259-+ '* 

Cancoot J66 

218 

815 

Tm 

74*+ 15 

2214 

21 

21 —V* 

ConnGnlJS 

1873 37V. 

369* 

369*— I* 

27 

25'* 

259*— 19* 

CnsCaoR 2J5e 

74 

77 

26 

26 —1 

16 

1315 

16 

ConFIbf 

596 

2 

19* 

1T*+ V. 

5 

694 

49k— '* 

Con Pan 2J0a 

45 

5694 

56 

5694+ +i 

20 

189* 

189* — 1 

CansDst .6)9 

82 

B4* 

8M. 

81*— 1* 

19 

19 

19 

Context 

184 

5Vi 

4>5 

49k~ 94 

79* 

6** 

69*— 15 

CttBNor 1 J4D 

68 

Z6Vi 

2614 

26*4— '4 

12 

12 

12 

ContCnoct JO 

22 

14V5 

lj'/r 

14 + +i 

29 

2815 

2815— 15 

CntlnfS J6r 

145 

815 

/'<• 

BW + 1'4 

18 

18 

18 

CnrCurv 

267 

IT* 

16+i 

1694 

10 

9 

9+i— V} 

CrflLasi- ,14r 

83 

22 

20 

21*i+ 1* 

!M* 

1091 

11F5+ Vi 

Cfinwea.90 

19 

l&V. 

ITS* 

18'4+ V. 

JV* 

3 

3 — V* 

Coors BJ5 

1081 

141* 

1315 

!3V* — W 

KP* 

109* 

109k 

Cordis 

741 

264, 

25 

25 —19k 

194. 

1894 

I9—V4 

Courier .48 

145 

109k 

W+i 

10+1— Ik 

29 

2B 

28 —1 

CoosnPr 

39 

415 

49* 

4+1+ 1* 

1BV+ 

179* 

179*— 9* 

CovlngB 

1926 

794 

TV* 

794 

12'* 

1194 

31*4— +1 

C rod Ter *4 

ne 

91* 

89* 

914+ 9* 

59* 

59* 

S»*— >* 

CrowtdJO 

xfiO 

159k 

15+3 

1515— u. 

17*i 

17 

17—9. 

CravRes 

1029 34 

28 

2915—3+1 

14>4 

14V* 

Wit 

I Crlttns.eO 


1894 

189* 

1BV.+ '* 

79* 

215 

2 V* — Va 

Cronus 

207 

99* 

9'4 

9»*+ 9* 

3H 

2** 

31*— ’•* 

crassCoje 

258 

3S+i 

349* 

3494 


247 


323 
283 

719 1 13-16 191 113-16+1-16 
2*37 5V. 5 5'*— V* 

287 15-16 15-16 15-16 
3B4 2494 249* 2494+ Ml 
126 2916 28 28 —IV. 

93 24 '4 24 24 — '6 

566 10 99* 10 

11 10 10 to + V. 

799 2194 2094 2I94+P* 
840 24+4 2194 2315— 94 
451 20*6 18 !93fc— V. 

210 69 61 661S— 2 

83 22V. 2194 22V.+ V> 

33 151* IKS 159* 

x405 1715 16 1694 

x34 32 31 32 + 15 

71 494 494 4 94 

39 I5!5 1515 151S 
255 5V* 41* 4Vb— II* 

113 43 42 IS 42’.S— Ml 

211 9-16 Vi V5— 1-16 

162 1814 17 171*— V* 

106 6416 621* 62V«— 2V. 
141 19* 19. 194— 1* 

7 1094 lDVl 101* — '6 
76 IB'A 16 18 +2 

21 32+i 32 IS 32+> 

12098 59* 314 494+1 VS 

166 30V* 299* 30’«+ V. 
707 ll’-s 11 ll+i+ Ml 
59 3+i 29* 31*+ '* 

47 28 2796 2794 

34 1294 121* 12**— l« 
53 109* 109* 109* 

35 101S 101* 10'4— 'm 

31 6'.« 6 6—1* 

268 394 3V* 314+1* 

56 12 12 12 

130 16’* 16 16 — Va 

93 2594 25 25 — W 

323 99* B94 894— 9* 

365 169* 15 15 —19* 

44 -nVi 21 IS 21+1—1 
69* 59* 6 + 4* 

2294 23 + V5 


314 
12 23 
324 1094 


99 * 996— «* 


99*+ +5 
181* + IS 


217 

212 


500 ITS* 1694 161*— 1+« 

64 12*. 12^6 12** 

158 99* 89* 

43 IBIS 18 

221 1694 16V. 169* 

103 32". 32 32 —1* 

37 27ls ZT1* 271* — '.« 
216 696 61* 6»*+ V. 

328 111* 101* ID'S— 1 
94 151* 141S 14'S— 9* 

76 29* 294 29»— 1* 

jC84 69 67 68 +1 

114 191s 191s 19+1 
766 3394 32** 32**— 1*4 
10 33 VS 3215 32+2 — 1 
21* 194 U+— V* 

STm 494 49*— 1 

81 281* 269* 281* + 194 
137 149* 13V5 149*+ Mi 
18 18 17V5 1794 

1399 5 49* 4**— 1* 

28 2094 20 20 W- 15 

167 23 2215 22V5 — IS 

65 36*4 3594 3594— Vi 
*2 301* 299* 26 1— IS 

113 1915 19 19—J5 

xl9 131* 13Mi 13+»— V* 
53 29 28” 28-5- 15 

25 594 59* 59* 

275 34'S 33+1 3414 

45* 41. 4V*— 9* 

03 4W 49* 49*- 

513 10 89.— 1 

473 311) 309. 309* 

159 1915 18 18 -IJS 

k57 17 15 16'S + IVS 


Coherent 
ColeCPJOe 
ColleaeU -25 
CoIoBop 1 JO 
ColGE Pi 
ColLI Ac M 
Coir Tile 
CoINBsh 1J0 
ColuMill 2* 
Combine 1 JO 
Comal A .12 
Comdisc JOa 
CotnBsh 1.44 
ComCIH .70 
CmIShr JO 
CmwBks lb 
CwlNRsl.76 
CmwTel Z40 
Comnlnd J4 
ComnPr JO 
CpcfVSun 
ComoCr ,16b 
Com pus 
CmctAut JO 
Compsv 
CmpCm 
CmptCon 
Comp Hon 
CmpMicr J6 
Cm pi Net 
Cm pi Pd s 
CmpiTrn 
Crnprvn 
Comshre 
Com tech 


556 19'4 
26 5 

8 37 
84 17 
41 16 
153 17 
302 2115 


1714 

5 

37 

1694 

159* 


1914 + 2 
5 
37 
17 

16+9* 
I6’*l 169*+ 9* 
21 21>s 

34 25Vs 25 '4 2S1S+ V. 
69* 


120 7V5 


7+15 


1575 179* )64* 16+*— X. 


49 14'4 
561 22 


13 


13 —1 


209* 21 — V* 

30 24+1 24 24 — V, 

352 22VS 22V* 22+i 

157 21 21 21 

52 1SV6 15V* 15Vi 

IS 2314 22+1 2215— 94 

xll 3515 3515 3SVi 

111 20VS 2015 20+i 

II 1699 13 11 —394 

338 96* 81* 9H+ 1* 

241 14+a 1315 1315—1 

157 7V5 7 TV*— V. 

698 241s 23+1 2394— Mi 


142 9 

2777 BV. 
52 BV. 


38 
104 
250 
142 
372 
1482 29 
286 IB 
271 994 


6'A 

TV- 

69* 

7V. 

49* 


8 

79* 

8VS 

49k 

79* 

61* 

71* 

49* 

27 

17 

9+i 


9 +1 
79*— V* 
815— 14 
594- 15 
794 + 9* 
6'4 — 15 
7 1 * 

69*— 9k 
2714—194 
17'4 — 1* 
915 — 'A 


CrumpE J4 
CullenFr 1 
Culllnan 
Cullum JOb 
Cydtron 
DSICp 
D ankrw 
DanlW 1 JO 
DortO».13 
DafnAcc 
DalaCrd .14 
DtaDes J2 
DloDlm 
Da la Res J2 
Datorm s 
Dalascp 
Datum 
Dauphin 2J0 
DavIdDh 


401 9V. 91'* 9V.+ 1* 

176 23ls 23 23’5+ 15 

130 TT+i VfV> 2114— 14 

102 23 22 22 —1 

165 15 14 1415— li 

12 6 59* 594 

325 8 Vs 79i 8 — IS 


65 2314 22V. 22V 


188 

144 


7V5 

TTIS 


7V* 

II 


7V4— 1* 
1114 


141 IBVs 1694 17V.— 1’4 


183 10'S 
485 59* 

9 77 
27 17 
577 139k 
120 3V» 

0 32 
220 5 Vi 


10 

51'* 

26 


10V* + Vi 
5'4 — VS 
26 —I 


16V5 16 Vs— Vi 


Over-Counter Market 


Sole* In Net 

1 00s Hton low Lost aype 


EarlyCal 

892 

BV* 

79. 

79* 

Fore Am JO 

413 

129* 

12V* 

129* 

EanhScl 

151 

216 

29* 

TV* — +* 

FomtOJOa 

589 

16V* 

1SW 

159*— >6 

EsDrlef 1 J9e 

1162 109* 

94* 

11>9*+1 

Form kill 

86 

3V5 

316 

3 to — to 

East met 1 JO 

147 

lS+i 

15'4 

15Vi+ V6 

FndrFIn J5e 

227 

2+1 

2<4 

7 to— >4 

Earn piATJO 

*60 

3615 

35+5 

3515—1 

Frank £1 J8 

40 

139* 

139* 

139* 

F her line 

22 

lOVk 

9+1 

916- 9k 

FrasrMt 1 J9# 

73 

109k 

10V* 

1094+ to 

EchoOil 

104 

2 

11* 

1?*- V* 

FreeSG 3.04e 

693 

2294 

2194 

2294+ 96 

E con Lab .92 

743 

2496 

23V4 

23*4 — 1V4 

Fremont Jib 

370 

1416 

139* 

131*— 9* 

ElOorlnt 

245 

494 

6 

6W 

FreoSrc 

110 

79* 

69* 

69*— 9* 

EtPasEI 1J4 

383 

109k 

109* 

I09k+ V* 

Fmdtce.lB 

37 

2215 

21*5 

22+»5 

EleCath 

57 

8 

794 

• +- 16 

Frosts J3o 

76 

2V6 

214 

2to 

EleNucI 

244 

59* 

SVk 

59* 

FraznFd J6 

34 

994 

94* 

994+ 1* 

EtacsnGp 

92 

515 

5>A 

515 

FullPti JOe 

272 

37 

359* 

359*- 16 

Elbww i J4 

14 

1694 

1694 

164k 

FultrHB J2 

X322 12 

1115 

1115— V* 

Emhrt wt 

26 

18 

17>A 

1716— 94 

FultnNI JO 

22 

12 

1194 

1194— V6 

Emons .16 

184 

2015 

18 

19+1+1 

Fun II me JO 

207 

18 

17+* 

18 + +5 

Emons pfl.19 

154 

1415 

13M> 

1415+ 94 

Furr Cat JO 

262 

MW 

1315 

139*- 9b 

EmoFirJO 

7X 

164* 

15*4 

161*+ 9* 

GEICOJO 

1002 

79* 

79* 

79*- 9* 

EmpNBk 

45 

149* 

T4W 

14V5+ Vk 

GEICOPIJ4 

297 

T515 

149* 

141*=-' 9* 

EtnpBnf J5e 

537 

21 

1894 

20 -1 

GRTCP 

296 

IV* 

n 

1 — V* 

EmpICas 1 JOb 

X64 

34V* 

269* 

29 

Gatax+O 

713 

8 

79* 

79*— 9* 

EnrDev 

273 

14 

13 

1316+ 14 

Glxv+rt 

274 

2 113-16 

Hb- W 

EnrMln 

436 

69* 

6V* 

6 "4 — 9* 

GalvHou J2 

166 

2SV5 

2S+* 

259*- to 

EnRsv 

4941 

39*35-1635-16-1-16 

GelmSci 

206 

21 

19 

20 —1 

EnrVent 

35 

11*4 

1115 

11+5- V4 

GnAutm 

898 

149* 

13 

1395— 94 

Enaraph JS 

131 

69* 

6W 

6Vk— 9* 

GAutPts JO 

400 

J2to 

32 

32V4+ to 

Envrdyn 

232 

39* 

314 

39*+ V* 

GnBInd .14 

43 

1014 

1014 

1014 

EPSCO 

96 

89* 

8Vi 

89*+ V* 

GnData 

161 

1615 

15 

15 — lto 

Eat B cp J8b 

31 

17V. 

17+» 

179k+ 14 

GnEngv .10 

100 

101* 

10 

10V5+ 1* 

Eqtlwa l jo 

53 

25% 

249* 

25M.+ 'ft 

GnHettti J2e 

334 

121* 

1114 

1195—115 

EairtSLl 

307 

25V* 

249* 

249* — 9* 

GnHydro 

1368 

9* 

9* 

9* 

Eaton .60 

144 

19*4 

19V4 

1914— V4 

GnRelns2J0 

230 185 

179 

180 —6 

EthanAI JO 

722 

2694 

24 

2614+2 

GnSetnlc.12 

81 

9T* 

9+5 

9+1 — to 

EvSulh 

44 

2SVk 

2514 

25+i — v. 

Gn Shale la 

21 

15 

14V5 

1494+ to 

ExctlEn 

283 

2 

2 

2 

GTel 5pn 

1 

TOW 

ID 

10 

ExchBcp JO 

23 

8** 

B1* 

1% 

GanesBJOa 

8 

17V5 

17V* 

1715 

ExecHs 

<18 

49* 

49* 

49*- 9* 

Gen Rod .10 

303 

2114 

30+: 

209*- a* 

FDSHId 1.1? 

x4 590 29 15 29V4 

299*- V* 

Goo res 

160 

29k 

294 

294 

FalrLne J4 

194 

7H 

7+1 

7Vj — V* 

GeoWath 

172 

29* 

2*h 

TV* 

FalrfLd .16 

86 

8V. 

8 

8'4+ to 

GlbsnHo JO 

x9 

139k 

139k 

1394 

FalcAAn 

8 

29 

28 

28+k — V6 

GllbfIA 1 JO 

220 

2216 

2015 

20V5— 194 


13 


13—94 
2’* — U 


3115 32 + 15 
514+ V* 



4564 

37* 

39* 

39*+ V* 

FIFInVa JO 

11 

741* 

24 

2<+*+ to 


10 

23 

22Vi 

23+11 

FtFlaBks J6 

268 

5to 

Sto 

Sto- to 

DBcer _51e 

6847 

6 5 27-32 5 31-32+5-32 

F1HOWOJ2 

7 

27 

27 

27 

DeonFd.TD 

85 

20 to 

19'* 

19+* — +, 

FIJerNt 1 JOa 

96 

16 

15 

16 +1 

D eels Dai 

495 

39k 

3** 

3 to— V* 

FtKvNI 1J4 

77 

31 

30+1 

30+1— +i 

DectsSvs 

381 

59k 

4%. 

51*+ 9k 

FtLncFn 

166 

w* 

9 

9 — to 

DekibAa JO 

1009 569m 

25*k 

74 — 9k 

FfMarln J6 

55 

5to 

Sto 

Sto— +1 

Deltak 

55 

6 

5-to 

594— to 

FlMdBn 1J8 

93 

20 

20 

20 

DeLuxC 1 JO 

741 

3316 

32to 

32'4— 1 

FINBcp UJ4 

38 

169k 

1614 

161*+ to! 

Denelcar 

1059 

3+i 

Tt 

3to+ to 

FfNtBsh 1J0O 

63 

19V* 

191* 

19V* 

DenlsM 2J0a 

55 

68V5 

65 

6S+* — 3 +• 

FNINJ 1 JOb 

10 

22to 

23 

22to+ to 

DenvRE .72 

48 

12V5 

12to 

12to+ to 

FINtCln 2JQ 

19 

33 

3294 

3294— to 

DcpGaar 1 JOa 

U 

25 

549- 

249k 

FINHGa J4 

53 

I3to 

13to 

13to— to 

Detre.C 1J0 

30 

19 

18 

1+ +1 

FtNISun J2e 

136 

79k 

714 

7'M— 1* 

DetBkC l.*D 

124 

27*5 

27*4 


F1NMB+ J2 

0 

17 

17 

17 

DIugDat 

346 

26+1 

24'- 

2S — 9i 

FtOkIBn JO 

25 

Mto 

1414 

Mto 


102 

24 

5?9k 

229k— J to 

FiRBKC-a 44 

10 

8to 

Bto 

sv* — to 


33 

14 

14 

14 

FtSLAsc JO 

73 

119k 

l»v* 

1194+ to 


30 

37 

35 

37 +2 

FI5ecCDJ4 

282 

199* 

19+S 

19+3— to 


1631 

lto 1 1-16 

lto 

FtSecMt .76 

53 

18to 

veto 

1814 


66 

2Vb 

2+« 

5to+ to 

FlTenNI .7? 

255 

12to 

in* 

11VS— V* 


59 

51k 

5 

5 — to 

FtTexFn.40 

52 

559k 

55V* 

551* 


IS 

27Vi 

56+1 

26+1—1 

FlUnBcp 2 

k3S 

27Vj 

27 

27 — +i 


407 

59 

Sto 

5to— to 

FlUnCp ,92b 

2S0 

1514 

15 

15 


515 

109* 

10 

10 — +2 

FtUtdBc 1.16 

126 

74to 

23'/* 

23 V*— to 


203 

16 

15’1 

15i* — V* 

FtWnFIn 

415 

5to 

Sto 

Sto- to 



24 

22 

22'*— 19* 

FIWIsMI 

111 

31* 

3to 

3V6+ to 


1118 12+* 

ll+i 

11 to— to 

Frstbncp 1 JOb 

60 

231* 

224k 

231*+ 94 


*15 

916 

9+k 

91. 

Fisa mi J4e 

835 15-16 513-16 5to+ V* 


TO. 

TFto 

lBto 

189k— 1 

FWaBki .40 

451 


lOto 

n — '* 



8+1 

8 

BV*+ ■* 

Flomeln 

114 

16 

141* 

16 +1 


105 

10V1 

10 

lOto — to 

Flexsll A8 

264 

14V* 

12 v* 

12V*— 2 


470 

16Vi 

is y» 

1S9.+ to 

FlIcKpr M 

58 

14 

13to 

14 + to 


81 

llli 

n to 

m* 

FloaIPnl 

473 

139* 

12 

1394 + lto 



1294 

11+2 

11 to— 1 

Flarotx 

353 

5 

4to 

49b— to 


276 

I4to 

ikte 

14+k — 9* 

FIDBksh J? 

47 

11 

10 

11 +1 


163 

46+1 

449. 

449k— 2 

FlaCamI JOa 

47 

13+1 

13<4 

13to 


151 

17 

16 

16 —1 

FwCvpr JOe 

211 

Sto 

41* 

4i* — to 



119* 

lffte 

into— i 

FloGil 1 J8e 

86 

11V. 

119k 

1194 





17 —1 

FIOMM 60 

359 

23to 

Mto 

21 +44* 


296 


4M. 

4to— '4 

FlaNFIa J2 

385 

151* 

14V, 

15 + to 


335 

16 

1411 

16 +Vto 

Fluracb .16 

14 

l?to 

12 

12V. + to 


58 


5+1 

59k — to 

FdTowm J0 

29 

371* 

36+1 

36+1— lto 

ERCCpI 

739 

37 

3 Sto 

3594— 114 

FthlllGe J2b 

91 

79k 

7to 

799- to 



Folsiaff 
Fortnon M 
ParmFd 5 
FarmBr JO 
Farm Op 72 
FdScrw J2a 
FedIPP J2e 
FI d I cor 
FidVa JO 
FldUnLf 1J2 
FHthTh 2.10 
FnSerGp.44 
Finnlgn 
FslMerc 1 J6 
FIAIaBk 1 J3 
FIAmBk la 
FIAFin JO 
FiATenn JO 
FIArkBk JO 
FI Artist 
FIBnOh 1J4 
Ft Bn Ala JOa 
FtBshFia .26e 
FIBkSvs 192 
FtBkrFI J4a 
FIBkSC 1.12 
FtBostn JOe 
FtCopll 1 JS 
FICmBk 1 JO 
FICntRE ,98e 
FIDcnvr 
FIEmeS 
FIEj.ec 
FtExeotJO 
FIFrwt JS 


228 115 115 115 

6*5 13 12 1214— >4 

684 54* 494 59*+ 15 

118 2015 IWVi 1994— 94 

1100 249* 23 Vi 2T5— 1’4 
34 14>5 1*15 I4VS 

105 89k 89* 094 

456 1214 1IV5 1194— 15 

279 69* 6Vk 614— 1* 

1199 2794 26V* 7794 + 19* 

10 3415 34<5 3415 

30 109* 1015 1015— V* 

83 1715 1614 1694— 94 

74 20 1994 1994 

49 22 V5 27+1 22 VS 

24 149* 149* 149* 

3+9 2515 2394 2SV4 + 1 

89 10 91* 10 

17 12 12 12 

235 6U. 5>5 594— 15 

96 Z7Vs 2714 2715+ V. 

* 15 1494 1494— li 

177 79* 79* 79*+ 'A 

763 37 3615 37 

39 119* Ills Ills 

28 19 1SV. 18'i— 9* 

636 17'* 16'. 5 16+7— 94 

15 36VS 36+5 J6M> 

84 14V* 1394 1394— 9* 

55 71* 79i 7= 

716 39* 2 Vi 

56 

266 59* $15 

129 1115 1114 HU— 'A 

*109 11 101s 1094+ V* 


V* 

3V*+ 94 
10V. 99* 10 — 9* 

5+z — V, 


RAM ADA 

> fa t vrerf///re^ : 

* O'! y - "center "■ • ts" ; - i022V 3"’ .32^41 ■•eie.x' 2S‘ 9 ] :C9 ’ 
LJ. 7:20 'boVrs arid su>tes ' j^yi.air-cc-rcl-vo'ned^i-'' 


Sole* in Nol 

1001 High Low Lost QlW 



Sain In 

100 s. High 

Met 

_aw Last Chile 


Sates In 

1005 High 

Mel 

low Lost Ch'ge 


Soles In 

100s Htoh 

Low 

Net 

Lost Ch'ge 

HarlsBn 1 JO 

344 

IS 

MV* 

1494 

Irrtorex 

1153 

9V4 

89* 

Bto— Vi 

IwaSoUiZJS 

78 

259* 

2514 

25 >4 

HospTrZt2 

32 


249. 

249*— to 

infelntl .14 

127 

10 

9’* 

9to— V* 



20 

199m 

2D 

HuahSup J4 

215 

22to 

21 to 

21to— IV* 

infoMos 

179 

Sto 

Sto 

Sto— to 

lloVokd.]3r 

11 

34 to 

349* 

349*— to 

- HuntMIJO 

X63 

19 

14V* 

149* 

Infotn 

206 

2to 

2to 

21* 

IveyJB J8 

24 

Mto 

M 

Mto— to 

HntaBs U6b 

22 

35 

349k 

35 + 14 

Inst Lab. li 

299 

2094 

20to 

20 to— to 

JLGInd J4 

21 

19to 

19to 

1914 — to 

HrottCp 

3m 

2lto 

20to 

21+*+ to 

tnteaEntJSe 

376 

Sto 

49k 

49k- to 

JamWPr 

192 

91* 

Sto 

9to+ 9k 

Hyatt Int 

3 

13 

121* 

13 +1 . 

Intel Cp 

1546 56'* 

54 

55 -lto 

JomeRlv J2 

409 

26to 

25to 

251*— to 

Hrsfer 1 JOa 

401 

39 

3794 

38V*— 9k 

intrcEnr 

91 

49k 

4to 

4to+ to 

Jamsbv JO 

115 

I6to 

16 

16 

IMSInt J5e 

676 

1894 

I7fe 

18—94 

intrctt JOa 

11 

13+i 

13 

13 — to 

JpnAir 1 J7e 

5 145 

142 

143to+lto 

IdohoFn JS 

36 

2514 

25 

25 

intfcMec 

94 

5to 

4to 

4 to— V* 

JettNLt .40 

323 

2214 

20to 

21 to — to 

idteWld JO 

35 

24 

22 

22 —11* 

interfnl | 

137 

189k 

IB 

1894 

Jenoa -Me 

120 

894 

TV* 

7+2—1 

Impell .44 

359 

24 

22V* 

2394 + lto 

InlmlGs 1.40 

SI 

Mto 

Mto 

Mto 

Jerri co .IDe 

B22 

169* 

16 

16 — to 

IndSaS IJ8a 

78 

1714 

17V4 

1714 

inBkWsh J6 

161 

9+i 

8 V* 

9+2+1 

Jhlrmcfcs 

206 

lBto 

17to 

17to — to 

indPBsh JOb 

30 

181* 

18V* 

18V* 

inBJcWsA J6 

225 

9+i 

Bto 

9+2+ to 

Jhlrmkwt 

80 

11 

10V* 

lffto 

IndUAcl 

XB34 

16V. 

16 

16to— to 

intCtrts 

240 

59* 

5V* 

59* 

JhlrmKtm 

IS 

39to 

28 

28 — 1* 

indnoGp JO 

47 

35 

35 

35 + to 

intDaJrv 

278 

Sto 

5to 

59*- to 

Josephn JO 

154 

1494 

139k 

M96 + 1 

lrxfnoNt.40 

275 

10+3 

T0V* 

10 Ml — to 

intKInaT J6 

140 

Sto 

59k 

59k— to 

JoslvnM 1 JO 

304 

161* 

16 

14 — 9k 

ldtaiwarzi 2 

65 

229k 

Tito 

22V*+m 

intResh J2 

77 

ll+i 

10V* 

11 — to 

Justin JO 

128 

23to 

23 

23 — to 

indEIHr 

80 

3to 

3to 

314 

tntrPlplJO 

96 

IS 

14V* 

14to — to 

KDICp 

290 

2to 

2to 

2to 

IndNucI 
indValB 220 

517 

48 

4to 

23V* 

4 

23Vk 

41*+ V* 
23 to — to 

Intersil ,18e 
intext 

2164 15 
186 6 

149* 

Sto 

149*+ 9* 
5to+ to 
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Gilford J4 
Girard 1 J4 
Globe LJJ6b 
GoldFldlJ*e 
GldSIFd JO 
GouldsP JO 
GovEFn JOa 
GvtELf J4 
Govt 5 L JS 
Grace JO 
Grant re J4 
GraScan 
GtSwIln 
GtJerBnlb 
GtSauCPlJ* 
GraenM IJ4 
GrnwdRs 
GreyAdv 1.40a 
GuarBkS 
GuorFin JO 
GuorNat M 
GHEnev JOb 
HachOi JO 
HahnEW jo 
H ad ion 
HamlEx 
HamIPts 
HowilP pfl.95 

Hnmllnv 

Honvlns J6 
Hardwfc 
Harlev JO 
HrpRow J2 
HaroGp JO 
HartiMl 1 JO 

Hrtisrmajo 
Hatarm JO 
HawoBn J8 


157 159* 159* 159*— 14 
113 22 2115 21V*- *4 

1169 2594 2314 2415— 1'4 
194 21 !4 209* 2114+ 15 
»5 li+i 13+1 13V5 
148 20 V* 20 2014+ 1 « 

18 12 1194 1194— 14 

99 14 1294 1394 + 1 

26 9 89* 894— 14 

22 20V5 2015 20V5 

574 9VS BV5 815—1 
541 2594 2215 2414—115 
507 294 29* 2+2— «. 

79 129* 12 129*+ 9* 

121 55*4 55V. 55V. 

23 17i* 124* 124* 

235 194 14* 194 

1 36 35VS 35+2 
162 * 6V5 694—114 

60 17+5 17 17V5+ vs 

101 16 151S 1594— V2 

310 1714 1614 1414—1 
36 12V4 12V. 1214 
982 27 2514 26'4— 94 

107 8 794 794— 'A 

180 18 1794 18 

12B ir4 16 16 —114 

86 17V5 1715 1715 
94 2'5 215 21* 

137 2315 2294 22»fc— 9* 
193 12 11 12+94 

11 9+) 915 9+2 

36 141* 1494 149* 

206 m 22 V. 23 — U. 
69 1694 14+2 1615— 'A 
126 5715 56 '5 5715 + 1 
18 109u H'4 10«4— 15 
202 14 13?* 13?*— V* 


HawfcBn J4b 

59 

13** 

13to 

13V* 

HawthF .70 

30 

169k 

Mto 

169k + yi 

HazIlLb.lOe 

166 

149* 

131* 

13V*- to 

Hectmgr J6r 

50 

94* 

9V* 

9 to— V* 

HelsJCH.lOb 

36 

irte 

8 +i 

Sto 

HelixTec 

75 

99k 

8 ** 

9 — 9i 

Hemorc 

105 

5 

49k 

494— <4i 


Heard F JOa 
HerlIBn 1 JO 
Hexcel 
HlberCP t 
Hick For 3* 
HkkFrn .lOe 
Hlebwl.48 
HinesLm 2o 
Hitachi !.02e 
HllwdPk la 
HoimDH 1 JO 
HrneBen J4 
HmstdF 
Homewd 
Honlnd JO 
Hook Dm I JO 
Hoover J4 


37 19»4 19'4 19+2+14 
121 13+i 1314 139*+ 1* 
404 209* 1815 1994— +» 
37 1815 18V5 IBVs 
IIS 17Vi 11V5 1115— 1 
37 5«* 59k 594 

78 12*4 12 1294+ 94 

36 45 44 45 +1 

837 56V5 549* 5494—29* 
324 22 1714 20 + 294 

5 2IV5 21 VS 2H5 
17D 2194 1994 199*—2 
33 1114 1094 11'*+ VS 
1* 715 T5 7V5 
43 30 299i 30 + 14 

54 16 1594 1594— >4 

503 111* 109* 109*— VS 


MONEY 

HARD & SOFT 

by 

Brendan Brown 


This volume povides a new and needed 
prospective on mtei rationed finance— nch in 
metaphor ' Robert Z. Afibor. 

' Dvs book meats a tanq lah need for an up- 
ttvdate erficnotian of intemwonal curren- 
cy ■na.leB. valuable lo businessmen and 

banliers" Sam Britton. 

“An e .cited and happy djtoverer of a 
giecB many Indus ol mlernaixvial currency 
deofirjg" The Scohman. 

MacmSan Fiml 


NOW 

World-Wide Cancer Protection Insurance 
Available to Anyone Who Has Never Had Cancer! 


Cancer strikes 2 of 3 families * ... 1 in 4 persons • in the U.S. BUT 20 
countries around the World have HIGHER incidences of this modem day 

plague. 'American cancer Society, 1978 Statistics 

In addition, the cost of treating Cancer is astronomical. Hospital costs 
have soared in the past few years bringing financial ruin to those inadequately 
protected. 

Now American Continental's Cancer Protection Policy will help in the 
fight against Cancer by providing each covered member up to a lifetime 
total of 

$60,000 IN BENEFITS 

— and these benefits are payable in addition to Medicare or any other insur- 
ance you have! 

Yes. American Continental's policy provides benefits for hospital con- 
finement, surgery, X-Ray, ambulance, anesthesia, doctors calls, medicines, 
blood and nurses services. 


vry/yy //i/y 


lifetime Guarantee 
Only the insured can 
cancel this policy. 
Renewal is guaran- 
teed at the state or 
country wide pre- 
mium rates in effect. 


No Age Limits 

Anyone who has never had 
cancer can be insured. 





~TJ-L7 






-LLr The 

95 

P 

* 

answer 
w to soaring 

medical costs 


rA rAYAffrj'rA /JPM ’J rArjrA rJ72 

§ Money Back Guarantee § 
{3 If you are not com- « 
S pletely satisfied with 
fa your policy, return it 
□ within 10 days. Your 
S3 premium will be 
9 promptly refunded. 




How to Apply For This Cancer Protection 
Fill out the application beiow, mail it with the appropriate premium today 
and join the millions of others protected by this type of policy. 

Annual Premiums 

Age At Issue 

To 50 




ALIZEP 3&, l 



50-59 
60-69 
70-79 
80 & Over 


Individ ua 

536.00 

48-00 

60.00 

84.00 

9600 


Family'"t 
5 60.00 
80.00 
100.00 

140.00 

160.00 


An Old Line Legal 
Reserve Company 
Serving Policyholders 
World-Wide 


"Includes insured, spouse and unmarried dependent children 
under 21 years or 23 years If full time students, 
t Family rate is determined by age of oldest family member 
applying for coverage. 

AMEBICAH CONTINENTAL LIFE INSURANCE COMPANY 

2777 E. Camelback Rd„ P.0. Bax 10248, Phoenix, A* 85064 U.S.A. 


AMERICAN CONTINENTAL LIFE INSURANCE COMPANY 
2777 E. Camelback Road, P.0. Box 10248, Phoenix, Arizona 85064 U SA 

APPLICATION FOR CANCER PROTECTION INSURANCE 


I hereby apply to the American Continental Life Insurance Company, 
Phoenix, Arizona, for the Cancer Protection Policy 85CBP. 


Coverage Desired: 

□ Individual Only 

□ Individual & Family 

Premium Enclosed $ 


Ur. 

Name 

Miss 


First 


.Citizen of. 


Middle 


Address. 
City 


CounUy 


.State or Country _ 
Social Sec. No. 


.Zip. 


Date of Birth Sex. 

Mo. Day Vr. 

List all dependents to be covered under (his plan. (Do not include name that appears above.) 

Use separate sheet if necessary. 

Name Relationship Sex Date of Birth Age 





Mo. 

Day 

Tear 




















Representation and Agreement of Applicant: I hereby represent that to the best of my knowledge, 
information, and belief, no person to be insured under this policy has now or has ever had cancer In 
any form, except who is to be excluded from coverage of the policy. 

Date. 


Signalers Of Applicant 

2123 O Check here if you want additional applications for friends or relatives. 
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Kallstad 

Kalvor 

KomanjBO 

KnwAmj* 

KnCtvU2 

KftSNtw J6 

Kearny T .60 

Keba 

KdlySvl 

Kemper 1^0 

Kwinetn 

KentMre JB 

(Contain 

KvCenLf JQ 

KevffeUO 

KoyPhrjQ2 

K*Y*tf=dJQ 

Kimball .68 

WndCreJA 

Klnslnt 

KlosKS 51a 

KnapeVl 

KnosoCp 
KnudsnJOb 
KoserPr J5o 

KossCp 
K rates 
Kray Ind 35 
Krueaer 52 
Kulldause 
KvotoCe Jlr 
L-DBCp 
LOZBoy J2 
Lacarta 
LocldSn 
LkwdBk 34b 
Unicast Ma 
Lancein la 
Lanchrt.l2e 
Land Res 
LndBkFia JO 
LaneCo 75a 
Larsen M 
Lawrys 36 
Lawson 32 
LozareK 32 
Lead Nat 
LearPef.10 
LnaPlatJO 
LotaOyn .15 
LevInCpt .10 
LewtePJM 
LexRs 
UbtyHoJOe 
LlbBkKv 132 
UbNI pCZ.12 
UbNtUl 
LHnsGo 1M 
Lflnvs .16 
LtdStorJ# 
UnBcat 
Unc istl M 
Uni si pfijos 
LlncTT2J0 
Ltndhro -46 
L/WJAfr I JO 
UndTm JS2b 
Ltfrnx 
Util Art .44 
Looetm JOe 
LDOORb930 
LOOK Ex 
LOwesCoJO 
LOVIAUJ0* 
LurtoS 
LyonMHJOa 
MTMIglJOo 
MCIC 
MClwt 
MCI pf2w64 
MCMCp.120 
MPYInd 30 
MGPOII JDSr 
MSIDat JOb 
MTSS/34 
McDmldJQ 
MacBtoe la 
MadaGE IJt 
MastnaE 
MaamP 
Moaner J3r 
MalorRt 
Moklta 30* 
MOlIkrl 1 
MatAsst 
MOnitw 52 
MonAAay 
MfBkLA -50b 
M!rsNat2 
MfflOata JO 
Marcus 30b 
MorinCpl52 
MarNut 
NtarPel 2.19a 
Morton JOe 
Mark Pd 
MarshSu JO 
Marsh 1 1 U2a 
MrtdNot.76 
Mathlca JO 
Maul LP .44 
May Pel 
Movnon 
McCann J4a 
MCDOwE.lSe 
Me Fori E 
McQuay JA 
MedGen 
Medford J2 
MoenanO 34 
MsllonN 1 JO 
Mentor 
MercScp2J2 
MercBkl 
Mercpf3 
MerBNYlb 
Merchlnl 
MerchNMJO 
Merryco 30r 
MefroDvl 36a 
MeyarF JO 
MfctiNtllb 
MKroMk 
Micrdat 
Micro# 
MicraSe 
AUdArn 38b 
MdfdCap 
MKDRes 
Midi Bits 2. 16 
Mldnlte Jla 
MfdwDls M 
MWwFMJO 
MlllHer 52 
Miller Rt .Me 
Mill I or JO 
MloeSaf JO 
MnrRs.lOa 
MfnICpt 
Minn Fab .10e 
Mlrmetnk 
MISSVIG 1-40 
MrStaokJO 
Mitsui -60s 
AtodMwf 
ModuCol 
MotoxJB 
MonCan 54 
MonfCsi.Ht 
MonuE 
MsnuCo 52 
MonPrunJOe 
MooreCP 1J2 
MooraPdJO 
MorFlo 51 
Morcwa 
AAoronB -12b 
Morsnln JSb 
MosIreeJZ 
Mustek 
MotchMXSe 

MotClub.10 

MtnBksl.1I 

MteHloti 

MhlStRS 

MnXto.M 

Mulffm ■** 

Mversln J 6 

MytonLb 

NCNBCpJO 

NFCCp-15 

NNCP2 

NNCPPrafB 
"NaroCplJOb 
NAviUndJO 
HBkCOol 
KtOitFn 1-48 
HtCtvCpSJO 
NfCmBcp JO 
NCitiNJ 2J0 
WtCpttv-M 

NConvSt 50 
NDtdCpJO 

NBWtCIJ 

NLfoFkJ JSb 
N Micron 
NOWLJ2 
N'pyutii 
KResLfe^M 
MSeClns.12 
NBkEllx.74 
NStuM 
evolve 2.10 
NtwnLi 
Noiwkle JO 
NeWRE^e 
uelsnTh J2 
Netware 
Newt# Bel JO 
NevCXKL.*) 
HnoAFdlJOt 

hSSSStU* 

NHavW13J4b 

NJNtCPl* 

NJNGas 1J4 

NawcICoJfl 

NewpLb 

NewpPti 

MaMt* 

MletanAJJ 

NletenB.74 

NluonEI£4e 

NlssanJ2r 

NobUrAtf.14 

NolaPd^O 

NorttP«s 

NordsP - 32- 

NorstonJoe 

NABWl 

NaAtfind 

NoCartJsJ-W 

NoECHunlM* 

Nea«Bfl» 

NC®flWJ» 

Nwtf#0*-« 

NwOf»B»2 


Wi 1« 1»- Vi 

W 24b 21b 2*+ Vk 

16 17* 17 M 17V, 

>4 M S 5 — * 

»5 MO 2 V, 3Vi+ * 

» 19V, 19 19—16 

M» 151b 13q* \W,r-\* 
*38 54W, 54V4 54 Vi— Vi 
879 15Vfc 1216 74 +iq* 
^184 17V, 1716 7714 
S87 2 1-16 1 15-14 115-16-1-16 
« 31 3016 30Vb-» 

K22S 2916 2816 2BVU- * 
152 1116 1116 1116 
64 1616 15Va 151ft — l 
O M 1316 13*- Vi 
120 14% 14V4 16%+ 16 
22 12 1116 12 + * 
283 10 1614 1616— V 

*71 1716 17 17V 

241 17% IB* 1BM+ % 
438 14 10* 1316+3* 

467 1316 B 12 -116 
1392 B46 7 13-16 SVh+11-16 
32 14* 14 14* 

438 10% 101ft 1016 
255 1116 10* 1116+ * 
371 1516 14* 1516+ 16 
103 6 516 5*6— % 


103 6 516 5*6- % 

700 2116 20 • 2016-1 
57 40 37 39 —1 

211 13 1216 13 

222 14% 12* 12*— 1% 
18 40* 39 4016— 46 

459 416 416 <%— * 

70 11 IT 11 
80 4*49-16 4*6— 16 

38 13* 12* 13* + 1 
21 23* 23 23*+ * 

237 1716 IT* 19*— * 
118 21*6 21 21* 


6 

5% 

5% 

5% 

63 

2% 

2* 

2* 

331 

614, 

5% 

6 — % 

97 

21% 

21 

21% — % 

10 

20 

19% 

19% — % 

73 

15* 

14* 

15%+ * 

160 

22% 

29 

22%+ % 

142 
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13%— 1 

8 

13 

13 

13 

1650 

18% 

16* 

17 + % 

293 

14% 

13* 

14%+ * 

206 

4* 

d* 

4* 

S3 

9% 

9 

9 — % 

14 

13% 

13 

13 - % 

1142 7-16 

7-16 

7-16 

2S 

4% 

4% 

4% 

5 

39 

32 

32 

3 

24 

23* 

24 

2203 

24* 

73% 
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174 

35% 

33% 

34 — 2% 

706 
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1418 
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B 
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388 
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37 
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24 
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30 

12 
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50 
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34 
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14 

9* 
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9%— % 

57 
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3%— % 
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13 
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10 
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7% 
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18 
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19 
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16 
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9% 
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15 

9* 

9* 

9* 
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1%1 
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0 

30* 
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28 
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2834 

21* 
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18 

17 
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2* 

2% 

2% 

84 
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5% 
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Over-Counter Market 
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432 35 34% 34%— % SCaWtr 132 
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254 2% 2 2%+ % SfhnNat T J8 

392 4 3% 3 %— * 5th Id Fin JO 

534 13* 12* 12%—* SwFctrj J35o 

209 24* 23* 33* SwGsCpLW 

5 37 36 37 +1 SwtOrti J? 

417 30 29% 29%— % SwnUteJB 

3 30 30 30 Save ran J5r 

69 7* 6* 7 — * Spacelb 

308 16 15* 15*— * stafBId 

45 19 18% 18*+ * S tamed 

% Slandrn 1 J8 

23* 23 23 - * StLflns JOa 
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84 B% 8 8 — % 

524 15 13% 15 +1 

95 26% 26% 26% 

397 3% 3* 3% 

212 27 25% 26*— % 

77 b% a a*— * 

51 21* 20* 20*— % 

152 8% 8* B%+ % 

181 5% 5% 5%+ % 

19 23* 22% 23*+ * 

40 29% 28% 29% +1 

165 41% 40* 40*— Vi 
134 6% 6* 6*— % 

124 6% 5* 596- % 

1068 7* 9 9%— % 

88 5 4* 4*- % 

20 8% 8* B%+ * 

16 128% 124* 125 -3* 

474 4% 4% 4%— * 

707 3% 3* 3*— % 

3363 6% 6% 6)6 

3 7 9 9 

357 J4 23% 23%— % 
46 17% 17 17% 

9 42% 41% 4196-1 
5413 14* 13* 14* +1* 
690 5* 4% 5%+ * 

42 2% 2* 2*— * 

39 19 19 19 

1393 11% 10* 11%+ % 
57 VJ. 7 7 - * 

143 25* 24% 25*+ * 
202 7 6% 6%— % 

300 7 6 6%+ % 

14 57 55 56% 

37 29% 28% 28%-— % 
191 4* 4% 4%— % 

140 14 13% !3%— * 

122 29* 29 29 

89 8 7* 7* 

48 11* 10* 10*— % 
23 13 12* 12*— * 

45 13* 13 13 — * 

315 14* 13* 14*+1* 

40 43 40* 41 —2 

66 7% 7 7 — * 

264 3* 3% 3*+ % 

188 13* 13 13 — % 

215 3* 3* 3*+ % 

496 11% 10 1046—1* 

52 11 10% 11 + % 

112 4% 4 5-16 4% +3-16 

13 23 23 23 

96 10 7* 10 

33 17% 17* 17%+ * 
33 15* 15 15*+ * 


Wiener 36b 

80 13 

12% 

12% — % 

WllovJhl.16 

27 30% 

28% 

30 +1% 

Wlllaml 1.10b 

212 30% 

29% 

30 — % 

WlmgTMOa 

28 33 

32 

32 

WltonHJ JO 

369 16* 

16 

16*+ % 

winnsSt JOb 

78 Z7% 

27% 

27% 

WlntPkT JO 

213 11* 

11* 

11*+ % 

WisrOlISJO 

a 56% 

53% 

54 %— 2 

WlxCo J4 

2118 36% 

36 

36 — % 

WolohnJO 

X228 7% 

6* 

7 — % 

WotvAlu JO 

10 10* 

10% 

10*+ % 

Wood Dn JO 

x138 13% 

13% 

13% 

Wood Lot 1 JO 

136 28% 

28% 

28% 

WereBcp .40 

6 9% 

9* 

9% 

WNEng 

668 6% 

SVk 

5*— * 

Worth In ,48 

207 39% 

28% 

28% — 1 

WymnG JO 

281 26 

25 

26 +1% 

WyaNat 1 J4 

10 26* 

26* 

26* 

X cor Ini 

375 10% 

9 

9 —1% 

XomaxJO 

113 14% 

14 

14% 

Xldox 

253 20 

19% 

19% — % 

YlowFrt J8 

1356 22 

19% 

19%-2 

Zen Nat JO 

184 17% 

14* 

IS + % 

ZlonUta J4 

105 21% 

20% 

20% — 1 

Zondvn J8 

X299 18% 

17% 

I8%+1 

Zand wt 

281 9* 

9 

9*+ * 

1 

Bank Stock Quotations 

(Closing Prices 


of the week's trading.) 

Bovtxmks 



37 32* 

Cleveland Trust Co. 



34% 15* 

| Dehroll Bank CornoraUon 


27* 28 

F Meteor lnc. 



11* 12% 

Find Mfl. Bnep. 



20 20* 





Girard Company... 



21% 23% 

ind Vai Bank & Trust Phis. 


23% 24% 

| Lincoln Flnt Banka 



24% 25% 

Melton Not Bonk Pitts. 


25% 24 

Nal. City Corporation. 


41* 42% 


Alcoa 7s«5 
Alcoa 7A5i9a 


Amerce 5s92 
AHes 6*96 
AFaP 4Js87 
AForP 5s30 
AAirl 4*592 
AAlrl US88 
AAirl 103688 
AAlrl 1MB9 
ABmd 44690 


29 New England Merck. Boston 22% 23 

7% Philadelphia Nat Carp. 28* 29* 

10*— % Pitts Nat. Bank 36* 37 

12*— * Prov. Nat, Caro.... 27% 2B 

13 — * SecurPac Corporation.... 32% 33% 

w *+l* Shawmut ass. Boston J2% 33% 

4J StoStr. Bonk Boston 21* 22* 

™ UJ.TTUSlt*e»Yor1» 25* 26* 

is _ ss VnVaBanMhares. 22* 23* 

tai* m Virginia Not Bnhsh 13* 14% 


ABmd 81685 
ABdt 9 J5s00 
ACan 3*588 
ACanTU88r 
ACan 6597 
A Con 9*84 
ACeM 6*91 
ADIst 4+a86 
AExC 9%382 
AExCB%586 
AExC7Js87 
AGnln 6%94 
AGnln 9*08 
AHOlitSVjPS 
AHOSP 5*99 
Alnvt 8*589 
AMF4*s81 
AmMot6s88 
AmSL7*82 
Amstr 9)6«0 
ASua 5Js93 
ASu 5Js93r 
ATT 2*580 
ATT2*S82 
ATT 3*884 
ATT 4%sBS 
ATT4*s85r 
ATT 7*586 
ATT2%»87 
ATT 3Vss90 
ATT 3%90r 
ATT 8*00 
ATT 7501 
ATT 6Vis79 
ATT 7%s03 
ATT 8JDS05 
ATT 7*582 
ATT 8%Sfl7 
Ames 10*95 
Amrac 5*« 
Ampx S%94 
Anhr9J0s0S 


89 Can>T 5*88 

92.16 CaroT 91600 

90.16 Carr 5%s69 
Carr8%s96 

92 Carr 7*598 

80.17 CartH 7.9S82 

71.1 CasNG 10%72 

75.17 CaSflC5*94 

94 CatTr8%82 

97.17 CalTr 5%00 

94.1 CatTr SsOI 
9624 CcvellVsOOO 

95 Cave 1I%00N 
9723 Celonse4s90 

99 J CencoSsW 
75 Cenco4*97 
B8J8 On Tel 8*76 
90J Cent 7J5s97 

90 CenlTel9s98 
gnds ChPap 4V^84 

100 ChrtCol0%9fl 
72% ChSBk4>693 
87 ChsBk 8*86 

67 Ol$C 6%96 
65% CfisC 9JS99 
94* ChClse5*93 

100 Chelse I0s97 
89% Chmlrn9s94 
100 C/i NT 5593 
70% ChN Y 5%96 
69 ChN Y 7Js82 

89 C8.0 4V:92 
84% ChO 3%96D 

79 Ch0 3%96E 
77* « CPOM 8T609 
87* CPoM^sia 
81% CPOV8%09 
94% CPOV9U1S 

102* CPDWV9515 

ioo* "GtW4*aa 

87'. J CGIW 4'.‘>38l 
86Vg ntllnL 4sS3f 
9276 Chok F 4%B1 
90% =hrCH 7sB9 
92% 3iCtt 1JS99 
94% 2hrvsl 8*95 

75 IhrvsJr 8s98 
59 airvF7*86 
43 3iryF8J5s91 
90% :tiryF7.7s92 
82% CttryF 7s79 

132% ChrvF 10s81 
8 Tl ZhtyF 9%83 
85* IhryF 9s86 
89% 2hrvFB'682 

97 ChryF B7684 

80 ChrrF 9*687 

87 ZlhCP6*79 
99% CltlCP 66680 
81% Citlep 9.7s89 
96* ;t/ic»5*00 
84* ;mcp8-45s07 

91* ClliCP B%07 
91% UUCP 9s98 

94 litSw 6%97 

74 Ztylnw 7%90 

79 Zlyinv 8s91 

72% Z /y In v 81671 

S3 ;tvmv9596 
54* :tyinw 9%97 

103* ClkEa9s82 
104 CikEq 10*79 
99% ClkEQ 9*682 
74* ClkEo Bs87 
77*6 Hew EL 8*91 
914* HevEI 8*05 

98 HevEIBJSs83 
66* CluefP 4*84 
65 CsrtSla 7*91 
74% raluG 37681 

100 CaluG4*83 
58 ColuG 47683 
75* CohiG 5*685 
100 HlluG 9 s 94 
93V6 ColuG 8*95 

90 ZoluG 9V695 
93% ZaluG 8*96 

99 ZoluG 8*96 
85 ZaluG 9*89 

104 ZoluPI 5*94 
8714 ZoluPm*90 
92* ZolSG4%87 

76 ZOISO 9*82 
91% ZmlCr7*92 
77% ZmlCT6*79 
62* Zmicr Bs8l 
63% ZmlCr 8*86 
92* ZmlCr BJs86 
85* ZmlCr 8J5s86 
76* ZmlCr 8*88 

80 ZmlCr 9a88 
79* Zm1S0 4%9l 
69 ZmwE 7*03F 

68 ZmwE 7*C3J 
66* ZmwE 3503 
65% ZmwE 957V 
96* ZmwE 8*80 
81% ZmwE 8*05 

97 7-32 ZmwETsffl 
82% ZmwE 8*81 
96* ZmwE 9*04 

96 ZmwE 8sB2 
9514 ZmwE 8VS07J 

95 ZmwE 8*070 
68 ZmwE 9*08 
65 Zmpscl 6594 

100 ZonnM 6*90 


Lost 

Prlco 

Bands 

Las! 

Prlco 

to 

Del Ed 6Js9fl 

69% 

82* 

Dot Ed 9599 

90% 

90* 

DeiEd 9.15s 

91* 

95% 

DeiEdfi%01 

81* 

68 

Del Ed 7W01 

74% 

B2 

DeiEd rfttO 

78 

100% 

Del Ea 9**04 

97 

95 

DetEd li%79 

101* 

97* 

Del Ed 12*8? 

105% 

85 

DeiEd 11%00 

109 

100% 

Del Ed lOtoOA 

102* 

92 

DIGIor 5*93 

84% 

43* 

DIaSh 8%08 

92 

41 

Digit 9*2000 

78»3 

83 

Digit 4%02 

108% 

90% 

□mine 9*99 

102 

97 

Divers 99891 

76* 

95V, 

Daw 7.75*99 

88* 

83% 

Dows-'ft2oaa 

96% 

87* 

Daw 3)7506 

93 

93 

Dow 7%Q7 

B7V» 

100% 

Dow B%08 

91% 

90 

DwCrn9%05 

101 

96% 

Oresr 9%95 

99% 

122* 

duPnf Bsfll 

96* 

91% 

duPnl a.4S-JJ 

94* 

97 

duPnf BsflA 

94* 

96* 

duPnl 8’ sOA 

95% 

67 

DufcoP 7*03 

83 

49% 

DukeP &Va03 

86W, 

47% 

DukeP 9*04 

100% 

84 

DukoP 13s79 

102% 

81% 

DukeP 9%05 

98* 

100% 

DuknP 8*06 

87* 

92 

DukeP 9%08 

97 

86 

□l>qL3%83 

7B 

70* 

DuaL 5*2010 

08% 

97% 

DvjqL 8*00 

92 

79 

□uqL 9S0A 

94% 

99% 

EGG3%s87 

73* 

55% 

ESV S 492592 

80 

102 

EasAIr 5*92 

58 

93% 

EasAIr 4*93 

55* 

•7% 

EolnCr B%84 

93* 

68% 

EIPasB%95 

103% 

94* 

ElPas as93A 

99* 

63% 

Englh SV.97 

109% 

SATe 

Ens9*s95 

99% 

87% 

EquIG 9s96 

93 

96 

EqILf A*90 

74 

97% 

Esmk 9%00 

97* 

94 

EssxC 11*98 

97% 

99 

Estrl 6*95 

73 

95V: 

EstrlT2%95 

104 

61 

Exran6s97 

76 

40 

Exxon Al'rtB 

79% 

76% 

ExxP 9s04 

99* 

92 

EXXP8J5580 

97* 

89 

ExxPBtoDO 

98% 

102% 

ExxP 7J5s83 

94* 

77 

ExxP 8*01 

93% 

69% 

FMC 4*92 

to* 

7a 

FMCF 9%JB3 

99% 

7a 

Frch 9*7# 

9S 

71 

FalrFd WJ6 

91 

98 

FalBJ5s96 

75* 

96% 

Famlv 4*70 

60 

92 

Farah 5s94 

43 

85% 

FeddrSsto 

49 

90 

Feddr 8%94 

75 

86% 

FedN 4*396 

85% 

85% 

FPapB 5581 

92 

9fr* 

Fiber 4*93 

54% 

94% 

Fiber 6*s98 

89% 

99% 

Fllmwy 1 1598 

92 

76* 

FI nan 10*90 

101 

90 

Flrest B%83 

92 

88 

FBkSy 8*83 

97 

100 

FsfChl 6*80 

94 

88 

F&1CM 7*86 

90% 

94% 

FCmIBk 7*02 

78% 

77 

FlnlBn 9s83 

98% 

7B% 

FlntBn 9*99 

99* 

03% 

FMerBc 9*03 

100 

84 

FINBAtl 9sB4 

96* 

97* 

FtNBo 7_6s81 

94 

99% 

F!NBoSJs85 

95 

99% 

Ft Penn 5593 

57% 

08% 

FsfSec8%99 

100* 

to 

FtUnRt 7*91 

85 

92 

FisbM 4*97 

65 

97 

FIshF 6%94 

73% 

93 

Flexl V 4*97 

76% 

79 

FlaECsSsll 

BA* 

86% 

FlaPL BTbSI 

98% 

84% 

FloPL 10*81 

100* 

82% 

FlaPL 9%84 

99 

00% 

Ford BVb90 

93* 

95% 

Ford 6%79 

985-32 

93% 

Ford 7.4s80 

97% 

to* 

Ford 7J5s74 

91 

90* 

Ford 9*94 

100 

90% 

FrdC B%90N 

97% 

99% 

FrdC8%9l 

93* 

78% 

FrdC 4’/i9i 

68 

101* 

FrdC 4%9fl 

75* 


Last I 

Price 1 Bonds 


Last 1 

Price t Bends 


Last | 

Price Bonds 


Last I 

Price Bonds 


Hom PSsVt 
Hawn 9s2000 


Hunil R 9*04 
ICl 9.05s9S 
ITTCB 9*95 
IT! .= 9.7583 


34 vIN YC 3%98f 

95 vlNYC 3%98fr 

80 vlNYC 6s90f 

94* vlNYC 4s98f 

96 VlNYC 4»13f 

73 vlNYC 4Val3fr 

94 vlNYC 5sl3i 

97 vlNYC 5s13lr 
90* NYBkS 9.95S81 
BID YINYH 4s07f 
95* vINYH4%sf 

101 NYEC 7*01 

81 NYEG 7*81 
93 NYE 1DJS82 
63* NYTI3S81 
56% NYTI 2*82 
97 NYTI3S89 
997b NYTI 7*04 
04 NYTI 8508 
90 NYTI 7*11 
97 NYTIBJs)2 
70* NYTMVsM 
9114 NYTeI8s83 

95 NYTI 8*15 
101 NYTI B*16 
94% NYTI 8*15 
95 NYTI 8*18 
87* NewtiL 6S95 
85% NIMP3%83 

100 NiMP 4*87 
1981ft NIMP 12Je81 
96* NIMP lOJsQS 
120 NIMP 10*85 
81 NIMPBJ5S07 
79 NorfW 4J5sl5 
97 North! 9s88 


67* PhllEI6W7 
62* PWIEIMS 
62 PhllEI 8*96 
70* PhllEI 7*01' 
65* PhllEI 71&9B 
65* PhllEI 7W99 
El 


66* 

66% 

101 
79 
10U 
82 
94 

101* PIUIM8JSS82 
85* PW1M9VWB 
83* PhlllP 7*01 
59* PhlllP 8*00 
85* PMIV5*S94 
89* Plitsb 0*95 
81* P4onr9*s82 
90* Plttetn4s97 
96* PneumoWM 
94* PorG 10*80 
95* PorG 10s82 
93* ParG9*s85 
90* PorG 11*05 
95* PorG 8*07 
80* Pot El 3583 
79* PofEf 9*s05 
70* PntEl7*SM 

106 PatE1 10*81 


101* PrtmeC6*98 


103 PTOCG7S02 
86* ProcGB*85 
5. PSCol 8*00 
8314 PSInd 7*01 


NAMfl 5%79 8711-321 PSInd 7*02 


I II Bel 7*06 
MIBel Bs04 


indBel 8*17 
IndNtJ 8*96 


InldStt 8*95 
Insllco 9*W 
Inslnw 7%M 


tnHvC 7*9J 
lnHvC9.1Ss82 


InHwC 9s84 
lnHvC8J5s86 
lnMln4s91 
IPOP0J539S 


InITT E9s95 
lntrrils82 
InITT 9%s«3 
InITT 9*00 
InITT IDsOC 


Oh Pw 6*79 9713-16 RtvRef 12s98 

OhPw 10*82 100% RtyRef 11*98 

OhPw 12*81 103* RelGp9*98 

OkIGE 3*88 66* ReIGpFtMV 

OraidS%88 109* RbPSHB9s95 

Own I II 3*88 79* RevrC5*93 

Ownlli4%92 73* Rexn5*01 

Ownl l!7%01 8314 RevM 4*91 

Own I II 9s81 97 RevTb7s89 

PPG9S95 96 ReyTb7*94 


JoneL 9*96 
Kmart 6s99 


KlmCl 5*91 
KlmC15*92 


LOCkh 41492 
Loew6*93 


AppP 7*s79 97 17-32 ZonnM 6s9d 


33 15* IS 15*+ * 

458 2 113-16113-16-3-16 llr „ 

57 22* 21 21 —1* 

131 18* IS IB* — % 

70 20% 20 20 — * 

90 24* 24% 24%— * 

186 28 26’4 28 FLu * 


Kredietlux Indices 

(Base 100 May 1.19771 

Jon. 17 Jan. 31 


128.16 128L749 
98JH 98JI8 
10209 101 J* 
11754 '.1190 

10108 102906 


INTERNATIONAL BONDS 


(a weekly list of non-doUar-denominaled issues) 


9*— % 

19%+2% 


30 

5 - * 


14 —1* 
21*+ * 


DM Bands 
(average prices) 

Arbed6*-87 

Aslof Entwlckl. Bk.7-85... 

Austroiien !P4-B9 

Bras! Hen 7*J4 

Brasil fen 6*-85 

CCCE7-W 

C N T 714-83 

C F P B%-85 

CFP6*-84 

C N P 6-87 

Euratom 5* -87 

E I B 6 *-84 

E I B 6-89 

Eurofima 8-63 

Eurof7mo6'ft-fi8 

Eurooarat 7-83 

Eurooar ct 6* -87 

E w G 7'4-83 

Finnland 7-87 

Forsmarks 5*-9C 

Gen Zentralbk Wien 6-87 . 

Hydro Ontario 6)2-87 

I AD 7-87 

I A D 6'4-88 

I C I 7%-87 

I C I 6* -87 

Klnod of Denmark 6-88 . .. 
Klngd of DenmS*^ ..... 

Kobe 6%-87 

KopenhQBen7Ya-86 

Montreal 7-87. 

Neuseeland 7ift-86 

Neuseetand 7-87 

Neuseeland 5* -86 

Norg KommunalbK 6-89 .. 

Norpipe 6-09.... 

Narsea Gas 7-89 

Norsk Hvdro 6*-89 

Oesterrelch 6*-85 

Quebec Provlnz 7V2-87— . 

Quebec Hvdro 6<ft-87 

Quebec Hydro 6 '4-S7 

Sanko Steamship 8',-s-84 .. 

Santo Steamship 7-84 

Sc hwe d en 6-89 .... 

V(»st6*-89 

Wellbank6*-&7 

WUtbank 8-8? 

weltbank 6%-85 

Weltbank 5*-90 


Iceland 10-94 109 jo 

I matron O'ft-87 103.00 104JW 

I matron 9* -85 107.00 108J0 

Ind M Bfc 9%-83 101 JO 102J0 

Ireland 9* -82 103J0 105JG 

Ireland 9*-B4 103JO 105.00 

K.L-I. 7*-93 9t5(J 101 JO 

Manitoba 9 <4-85 105.00 1Q6JQ 

Oslo fl%- 92 99 JO 101 JO 

Oslo 9 '.i -85 IOZJO 103 JO 

Oslo 10-81 104JO 

Peehlnev B*-89 100JO 102 JO 

5.D.R. 7-93 92J0 93J0 

S.D.R. 9%-87 103J0 105.00 

S.D.R.9V4-85 104J0 106.00 

SI. Oil Ind. 8-88 100 JO 102JM» 

Swed State 9*-85 106J0 108J0 


Canadian Dollars 


Can doc 9%-83 

95* 

96' fa 

Ford9>6-83 

90 'i 

96* 

GM AC 9< fa-83 

96* 

907% 

Hudson Say iaifa-81 

99 

99* 

Manitoba 9'A-85 

96W 

97* 

Royal Canada 9'ft+H ... 

98U 

99* 

Roynat 9%-00 

97* 

98* 

Texasgulf 10-86 

99% 

99* 

Toronto Dominion 9-82. 

96 

96% 

Union Carbide?* -06 ... 

99 

99% 


European Currency Units 

S.AfricaB-86 99J5 100.75 

E.N.E.L. 7*-86 IOOJ5 101.25 

Euroflmd 7*-8l 100.00 

Inter frlpa 71/2-86 102J0 104.00 

For trading In DM 


French Francs 


BASF TVi-87 BR9f B9J2 

CNA9U-87 102J5 1D3J5 

CECA 10V2-82. 102JS 103JS 

Chorbanncses 10*-82 . 10125 10125 

Clm Lalaroe 7%-87 8725 8825 

C red Fonc 10 Vi-82 10225 103 JS 

EIB 7%-88 B5JJ0 86J0 

Paribas 10* -82 10225 10325 

P6US»on0^3. 10225 10325 

Quebec Prov 71/3-87 8625 8725 

Rhone-Poulenc 10%-BO 101.75 102.75 

St. Gobaln 1OJ0 10225 10325 

World Bonk 7%-87 8625 8725 


30*- * 
41ft— * 


17 + * 
1V5+5-I6 


93 20* 20* 20* 


388 * 

1298 9-32 


664111-1619-16 1*+1-16 
1522 1114 10 10* 

1112 8* 7Vi B*+ % 


Units of Account 

DM Basis 

Comm UrpS-86 143.75 

CCA8-86 143.75 

CredNolB-86....; 143.75 

Denmark 8-86 143.75 

EJ5.B, (lri)8'A-86 U175 

Escem 814-86 14225 

Manitoba 7-89 14X75 

Nancy 8-66 14X75 

Norses 7*-86. 14325 

Reed6*-86 I43J0 

S.D.R. 8-86 14525 

Aoel 9W-85 10150 105J0 

Cofl route 9-89 10150 105.00 

Cap City7-93 91 JO 7150 

Cap City 8* -06 10100 10420 

Cop ClfY 9 : 2-85 104J0 106.00 

Cap City 10-79 10QJO 

CCA.9U-85 106J0 107 JO 

Cop Tel 9Vi"85 10630 108.00 

Ensa 9 Vi -44 ICS JO IO6J0 

Funen Tel 9-84 10100 10440 

G.I.S.9*-83...._ 102J0 103 JO 

Helsinki 10-03 105.00 106 JO 

Iceland B’«-88„ 10QJ0 101 JD 

Iceland 9*-86 106J0 1 07 JO 


Guilders 

ABN 9%-79 99* 100% 

AMR09%-79 99* 100% 

Arbed 6'4-BO 98 98* 

BP 6-79 98* 99)4 

Cons Foods 6%-80 98*/4 99 

Eurofima 5*-79.., 98 98* 

EIS9W-79 99* 100% 

Gavert6Ws-79 98* 99% 

Hell Inn 6%-79 ........... 99 99* 

KLM6-79 98* 991ft 

Ned Gas Un. 9* -79 100 100 * 

New Zelartd6*-79 99* lOOVs 

Philips 6-79 98% 9954 

Sperry 6%-79 99Vs 100* 


- AppP 1l%83 
AP0P1ISB2 
AppP 10%B4 
Arco8JDs81 
Area Bs83 
Arco 8*383 
ArcoBsBJ 
Arco 7'-m 
Area 7*86 
ArlsIrV'.ye? 
ArlzP 7J5S02 
ArlzP 9'.fts82 
_ Arl;P 9 Js80 
AnrP 10*80 
ArlnRIl 5s86 
Arms 4X5 s84 
Arm5 5.9s92 
ArmSB.7s95 
Armr5s84 
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Sales High Low Lost Che 
S45JOD 34% 31* 3dW +■ Z - 
«8J0C 38’i 35»S 36* -2 
4 M 400 1 % 1 % iU — V, ‘ 

307,700 17% 16* 16% - " 

5B5JSM UA. »TN 45* — ' 

1S2JO0 6% 51; 6% + 

119400 3* 2* Ti — 

124400 10* 17* T7% -T 

117.500 IBS, 16* 1M — , 

116400 16% 15% 15% — ^ 9 


Volume: 12 J 70000 shares 

Yoflr hi Dale: 73 . 97 UJM 0 shorts - - V 

issues traded In- J 074 ; . 

Advances; 338 ; declines 484 ; unenonoed ; !!, » ^ V 


New Highs: 34 ; new lows: 13 


I.' 

Paris Police Recover i y. L= 


Stolen Bosch Painting 1 J 

PARJS. Feb. 4 (AP) — The Cot \ % 

jurer. a 475 -year-old painting I) ^3 
the Flemish artist Hieronymca 11 > / 
Bosch insured for $ 680 , 000 . was Pi,' 
covered by police Friday jusi as tli, ; - X 
presumed thieves were to hi' : '1 ; ' 


negotiated for its disposal, official 
said. i 

The painting, portraying a mor ; ) 


and a man juggling balls, wf • 
stolen Dec. 13 from the museum ^ ' 
Sainl-Gcrmain-en-Laye by w 2 '•*. 


armed men. It was the most vali 1 
able painting in the museum. Pcda , r? s’ 
and investigators from the Geoff 1 ; ,: 

Office for Stolen An Wod 'i-; if 
learned of the planned negotiation,! 
and arresto! one of iv.o'suspixrt i *•. ■ 
Tlie other escaped. ' . ^ ■' 
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l. i Currency Bates j * : 

i B> reading across this table of the February 2 . 1979 *s closing inW \ '- 1 

as [ foreign exchange rates, one can find the value of the major cuf 1 \ v . . 


renc ' cs ' n ^ national currencies of each of the foUowicg Financial", v* 

'W I t-alrtflin » — .A. J M. « _T. ^ ' 9 t . 


loov* j •‘■enters. These rates do not take into account bank service charges. 
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(Continued from Page 7) 

; ^ange during ihe course or the of- 
period- 

■ fhe new issues are: 

.. m Sears Overseas Finance. SI SO 
; 'afllinn guaranteed by Sears Roe- 
These three- vear nm« mmi 



‘ieicent h 1 "-'- w w.i. 

' ihe paunw of tnple-A-raied U.S. 
-ofporaie borrowers tapping this 
• >mrk£i assured an instant success 
-.aid ** a r ^ su * 1 l be principal 
^jpunt was increased from the 
' lOO million initially envisaged. 

I > PepsiCo Capital. 5100 million 
-jranlced by double-A- rated Pep- 
Jco Inc. This is double the amount 
■I finally preplaced Tor five years 
par with a coupon or 9*4 percent, 
jgj; aspect of this issue vexing 
■ '.jgpg bankers is that it is callable 


Sc c w4 rt> “ ri,nopcn;,,, > w 

* ^ t "* nCTa ^ Telephone & Fir* 

S-° m rtv c v^7 ,a,ionaJ - 550 mi ^ on 

coupon^ ^ SffO-g ^ 

company is rated triple- B bit i* (hole 
notus are guaranteed bv an A-rated 
daugter company. GTE S^van" 

SSO Sm Uld I " lcrnjlional Fiance, 

fiSsT v for MX > cars ‘average 
V; 1 JOM at par w.th a coupon 
**«*"». These are guJan- 
lce ^ti> A- rated Gould Inc. 
i™? « obviouriv is a disarm be- 
f*‘ ^ ,h . c . conditions of the GTE 
JEi? ould '»»■» and hankers were 
dtvtdcd in arsuing 
that GTL was offerinc too low a 
coupon and thai Gould was brine 
too generous. & 

• Finland (whose U.S. paper has 


been rated tripIc-A — a .standing 
never accepted by Ihe Euromarket! 
i.% raising 5100 million for seven 
years with a coupon of 4'? percent 
and an issue price of 99 1 -!. 

Dealers report that all of these 
issues are being offered by the 
managers at discounts of up to 1 
point below the official offering 
price. 

Scheduled to be announced this 
week is a S3G-miltion. 1 S-ye.ir issue 
for ltd. expected with a coupon of 
10 percent. Also expected are issues 
for Manitoba and Morocco. 

At present, there arc also two 
-'quily-tinkcd issues on offer: 

• Ciba-Gdgv Overseas Finance, 
approximately SlOfl million of 15- 
year convertibles, guaranteed by 
the parent Swiss company, and car- 
rying a coupon of 4 percent. Each 


Syndicated Bank Loans 


;• (Continued from Page 7) 

.joney" from Eurocurrency bank 
‘•adits this year — not more than 
>| Mllion compared to an estimai- 
']_ SI. 9 , billion last year and S2J 
'flion iu 1977 leaving ample 
*jgm for the main state borrowers 
''."repay °l d loans and take out new 
■BS at more favorable terms or re- 
sonate and restructure the old 
!;su to bring the terms into line 
-4th current conditions. 

/ Loans currently on offer include: 
■V 5250-million standby for the 
Post Office at a half-point 
tij Libor for 10 years. 

7 m 5250 million for Sidor. the 
^Qouelan state-owned steel mill, 
/ifli the margin starting at % over 
• 'four for the first five years and ’* 
; «r for the final seven. There is a 
.’bni-end fee of H percent The 
Sing is considered very- aggres- 
k. particularly as there is no ex- 
■df government guarantee. Bui 
. e borrower has enormous financ- 
t needs and banks are falling 
% themselves trying to establish 
; ^Josc relationship. 

M the same time, Corp. Venezo- 
' ,'ja de Fomento. the Venezuelan 
vdopmeni agency, is raising $50 
Uion for two years at a half-point 
er Libor. This is sweetened by a 
If-poim commitment fee and fees 
'lging up to an eighth of a point 
'.participations of $4 million or 
Ire. 

.• 5200 million for Cia. Vale do 
a Doce of Brazil for 10 years at 1 
ini over Libor. The company has 
jittd to a penalty fee of a half 


percent if the loan is prepaid within 
five years. There is aslo a half-noim 
commitment fee and fees ranging 
for P ari 'cipations or 
million or more. 

• Pemex has two deals in the 
5S ei -,P ne is a three-year loan of 
i-W million at a low spread of hair 
a point over Libor and the other is 
a five-year deal for SI 25 million at 

* over Libor. 

• Spain has two refinancings 
“”derwav. Renfc is repaying a 
il 30- million loan carrying a spread 
?* ovcr Libor wiih one paving 
'■ for five years and *4 for the final 
five years. The national credit insti- 
tute is refinancing S200 million for 
10 years at identical term*. 

• 51 50 million for Intrac. Easi 
Germany’s foreign trade agency, 
for seven >ears at of a point over 
Lmor It is also paying a commit- 
ment fee of a half percent and par- 
ticipation fees starting at *s for S2 
minion and risine to VI6 for S* 
million. 

• Italy has three operations und- 
erway. Hydrocarbons Bank Ltd. is 
repaying a $200 million, six- year 
loan taken out by its parent ENI at 
l*i over Libor, and is taking out a 
new loan of $100 million for eight 
years at J .i over Libor under 'its 
own name witii the guarantee of 
ENI. There is a commitment fee of 
a half percent and a flat 5/16 per- 
cent participation fee. 

AG IP Nucleare. guaranteed by 
the parent oil company, another 
ENI unit, is in the market for S50 
million fof which only S40 million 


is being syndicated) for 4^ years 
offering a ‘2-point over Libor and 
Finmecanica is borrowing S50 mil- 
lion for six years with ihe spread 
starting at J i and rising in two-year 
steps to '■'« and then to 1 point over 
Libor. 

Banks are still awaiting the out- 
come of ihe bidding for the Elee- 
trobras loan, which is expected to 
total 5400 million and be broken 
into 10. 12 and 15-year segments at 
L 1 and I S. over Libor, respec- 
lively. The utility will not carry a 
Brazilian government guarantee. 
Alst/ expected is a loan for up to 
$250 million for Vacyrela. the 
A rgen l i ne- Paraguay hydroelect ric 
project. 

A l-o awaited arc final details on 
the $:>Qlt-miliion loan for Poland, 
which is not being organized by 
Bank of America as reported here 
last week. Eleven of the 14 banks 
which visited Poland early this 
month have agreed to manage the 
loan on an equal basis and will di- 
vide such responsibilities as acting 
as agent, writing the placement 
memorandum and the like among 
the entire group. It is unclear 
whether the three banks which par- 
ticipated in the Warsaw meeting 
hut have not yet committed them- 
selves to a full management role — 
underwriting an equal share of the 
total loan — will join or will at- 
tempt to join on condition of tak- 
ing a smaller pariticipation. More 
information reportedly is being 
sought from the Poles before a final 
decision is made. 

— CARL GEWlRTZ 


bond will be convertible as of next 
September into two bearer partici- 
pating certificates, which ended the 
week in Zurich at 1 .0 1 0 Swiss 
francs (about $590). The conver- 
sion price is expected to be set at a 
premium of “up to” 15 percent 
over the prevailing price when 
terms are fixed, implying that the 
face value of each bond will be set 
at around $1,350 iS99nx2'5* )• 

One oddity of this deal, aside 
from the gross commission struc- 
ture of 2*4 percent rather than the 
traditional 2^ on 15-year deals, is 
ilui the annual coupon is payable 
July I (so as to fall after the ex- 
dividend date of the shares), which 
means the first coupon period will 
he for 16 months us (he payment 
dale is Feb. 2b. 

• Red land Finance. S25 million 
of 12-year bonds with warrants 
guaranteed by Redlund Ltd., a 
U.K. construction materials firm. 
Each bond carries one warrant that 
can be used to purchase 100 Red- 
land shares after March 15, 1980 at 
a premium yet to be fixed. Some 
bankers estimate that the warrants 
should have a market value of 
about 530 each, which means the 
company is offering subscribers a 
small bonus in the form of war- 
rants in return for a coupon rate 
that is somewhat lower than it 
might otherwise have had to pay. 

Still on offer in the fioa ling-rate 
market is the SI 25-million. 12-year 
issues for Banque Nationals de 
Paris. The long maturity and the 
thin spread over the London inter- 
bank rate — u quarter point over 
the mean of the bid-offer rate 
rather than over the offered rate — 
has resulted in a lackluster 
response. The guaranteed mini- 
mum coupon is 5'-: percent. Com- 
ing on offer arc: 

• Banco Urquijo of Spain, .seek- 
ing S30 million for .seven years jt a 
quarter point over the offered rate 
and guaranteeing a minimum 
coupon of 6 percent. 

• Thailand is expected to offer 
$30 million of flouting notes, but 
the terms have yet to be set. The 
country needs io float one public 
issue in order to meet the Japanese 
requirements to issue yen-denomi- 
naied bonds. Thailand had been set 
to float a five-year issue in 
Deutsche marks last month, but 
conditions in that market deterio- 
rated and by the time a new 
coupon bad been agreed upon it 
was decided that an issue could not 
be done aL all. 

Conditions in the DM market re- 
main unsettled as the coupons 
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39 

14ft 

15V4 

Penslrlns 30 

X49 

10 ft 

li 

GenRelnsur 240 

43 in 

184 +1 

Perm Life 

1204 

l 7ft 

8 ft+ ft 

GeoWoshtnCp 

44 

2 ft 

3ft 

PledmtMan .14 

15 

6 ft 

7 

GlobeLfeAc J6b 

146 

24ft 

25 — ft 

PreferdRisk M 

2 

17*4 

18*4 

Govt Emu wt 


1*6 

2 

Pres Life 


4ft 

5ft 

GovtEmpLfe M 


13*4 

14ft— ft 

ProlectlveLfe 1 JO 

zX 

35 

35*4 

GlSouthnCo 1JM 

15 

55ft 

56ft 

ProvLfeAcc 1 J8 

22 

44ft 

46 +lft 

Guaranty Nat 1.40 

16 

15*4 

16ft 

Reliable Ule ie 


18ft 

19ft 

Hanover Ins J6 

21 

22 ft 

23ft 

RepbNptLfe X 

649 

19ft 

20 +1*4 

HartfdSlmBI 3JD 

15 

57ft 

53ft 

Ryonlns Gro.16 

1 

2 «ft 

26ft 

Home Bene! St 

10 

19*. 

20*4 

5RICOU2 

3 

24 

26 —1 

IndpLbtyLfe 

7 

1 ft 

2 

SafecoCorplX 

291 

29ft 

30ft + ft 

IndepUfeAcc 1 

Xl55 16ft 

16ft — ft 

St Paul Cos UO 

09 

36 

36ft 

InaianaGrp JO 

5 

35 

37 

SecurAmLle 40b 

1 

10 ft 

lift 

inlrconlLle -13e 

2 

3ft 

4 

SecurConn Lie 

11 

38ft 

29 + ft 

ltrterlincl 1 

35 

16*4 

19ft + ft 

SecurUeGa M 

X 

ID 

10 ft+ ft 

InlLJeHId 

3 

2 ft 

3 

Sooner Lf In JOb 

239 

6 ft 

7ft 

InvHeritKy M 


lift 

12 ft 

SouUnAIa .15e 

70 

5ft 

5ft 

Investors Ins 


1 ft 

lft 

i Southland Fin .40 

72 

15ft 

16ft+ ft 

tnvtlnsHld.t7e 


7*4 

8*4 

1 SowstnLlto M 

61 

19ft 

20 —ft 

JetfrsnNatLl^O 

80 

21 ft 

22 ft + ft 

SoverelonCp J15r 

18 

4ft 

4ft 

KansCity Lto 2 

7 

54ft 

55U~ ft 

; StLiteindiana JOa 


17*4 

18ft— ft 

KemperCarp 140 

X 

20 ft 

29ft— ft 

StatesmGro ,15b 


5ft 

5ft 


KyCenlLfoAO 
LomsrUf»4S 
LlbrtvNotLfe l 
LlfeAm Bostnse 
LlfelnsGa TJ4 
Llfelnvlnc .16 
Ufesurcmce 
LlncincLt ABa 
LovalAmLfe>We 
MCMCorp .12a 
MassGen Lie 
MerldnLfe -52 

Modrn5ecL_2fl0 

MonarctiCap .94 
MonumentCp .92 
MofCIAmlrts.14 
MutSavLte 30 
NNC0TC2 
NQtLileFlo -26b 
NatOldLIn* J2 
NatResrvLf S0< 
NatSeclns.12 
Noiwestn Lf 
Nationwide^ A0 
NJUteCO 
Nortti Cent rl J2S 
NarNatLfe .10e 
NowstNatcie ijm 


17 14*4 
23 

1245 23*4 


14*4+ V4 
25 

23*4- V4 



2*4 

3ft 

3 

34 

35V: 

186 

lift 

12ft— 14 


8 

Bft 


14Ys 

\6 


10 

19 

16 

7ft 

7ft 

117 

3ft 

4 


11*4 

12 ft 


lft 

2 ft 

04 

17ft 

17ft— ft 

97 

26*. 

27ft + ft 


4ft 

5ft 

14 

10 ft 

16ft 

21 

a ft 

29 

32 

7ft 

Bft 

145 

7*4 

8 

2 

16'1 

17ft 

7 

16 

17 — ft 

85 

Bft 

0 ft 

44 

16ft 

17 — ft 

5 

lft 

1 ft 

12 

15ft 

17 


5 

6 ft 

23 

27*4 

28ft 


NYSE Averages 

Week Ended February 2, 1979 


Indus). 

T rouse. 

Utils. 

Flnanen 

Composite 


400 Indus) 
20 Tramp. 
40 Ulils. 

40 Finance 
500 Stocks 


30 Indus!. 
20 Tronsp. 
15 Utils. 

46 Coma. 


Hl*h Low Usl 


6255 61.17 61.17 —1^3 
4192 S2A8 AM -1.1B 
39AS 39.47 39^3 — 0.15 

SR 72 S7J4 5726 -123 
5465 SS7* 5579 —120 


Standard & Poorf 


11X29 11US 11065 —2.79 
136* 1123 1323 —029 
5165 5128 5128 —0.11 
1124 1165 1155 —020 
10155 9*50 9*50 —134 


85527 83463 83463 -25.12 
21761 21363 21X43 —521 
104.91 10426 10426 +020 
28863 28X15 283.15 —451 


TransprtLfe J2 

504 

lift 

11 ft + 

ft 

Unicoa 

214 

27 

31 


Unit Divers! Id 

2 

ft 

1 


UnFl recast! 1 


27 

28ft 


UnPresLfe s 

20 

6 ft 

6 ft 


UnllSvLt IU 

3 

1*4 

2 ft— 

ft 

UnlfSvcLIle M 

12 

14ft 

15*4 


WesInCasSur 1X0 

20 

30ft 

31 + 

ft 

WesinStaLte 1 JO 

5 

14 

IS 


Windsor Lfe 


2 

2 ft 


WIdSvLfCoJ 


4ft 

4ft 


Zenith Nat IraJO 


15 

16 



Consolidated Trading 
Of NYSE Listings 

Week EndedFeOruorv 1 1979 



Sales 

Htah Low Last Cboe 

Goal Den v 

1J9S.900 

30ft 

29 

Xft 

+ft 

Carrier Cp 

1A4SJM 

27ft 

2Sft 

26ft 

+lft 

Asarco inc 

1J43600 

20 

17*4 

19 

+lft 

Raisin Pur 

!JO7A0a 

12 ft 

12 

12 ft 

+ft 

Boelne 

1J06400 

79V. 

74ft 

74ft 

—3ft 

SearsRoab 

1,190X00 

31ft 

20 ft 

X*4 

—ft 

McGrwHIII 

1,152300 

31 Vi 

27Vr 

Xft 

—lft 

Exxon 

U23J0B 

51*4 

SO*. 

SI 

—ft 

Texaco Inc 

1,1054)00 

26 

24 

24 

-lft 

BollyMto 

I4W3400 

61ft 

S7 

S7ft 

—lft 

AmTT 

9B2JOO 

6414 

43ft 

63ft 

—ft 

Weverttsr 

854.100 

30ft 

JBft 

29ft 

—lft 

Gulf Oil 

8204)00 

24ft 

23ft 

23ft 

—lft 

CMtcorp 

7 if) XX 

24ft 

23ft 

24ft 

—ft 

SouternCo 

731700 

14ft 

13ft 

14ft 

—ft 

Gen Mo tors 

71^400 

58ft 

56ft 

S4ft 

—2ft 

UAL Inc 

704 700 

30ft 

26 ft 

27ft 

—2ft 

Pnl Hus Pel 

666.100 

32ft 

30ft 

31ft 

ft 

Mobil 

476.900 

73ft 

71ft 

71V. 

Until 

SCASvc 

655.700 

9ft 

7ft 

9ft 

+lft 


issue* Trade* In: 2095 

Advances: 723 ; declines: 1131 ; unchanced: 
241 

New lalaiis: 77 : new lows: 32 
Volume 

Tills week 134690600 shares 

Last Week 151,920600 snares 

1978 same week 101 .9*0600 shares 

l979todaie 648,900624 shares 

1*78 la date 492630600 shares 

1777 to acne 577,940600 shares 


American Exchange Options 


vol. Lost vol. Last Vo*. La* 1 a ° i9 


1C 
1C 
1C 
la 
1st 
Is) 
Hill 
. «Bll 
it ii, mu 

III- mil 

9* Wit 

So 
IS 
I s 

wy 

mv 

Pt 
Pt 
.OG 
QC p 
OG 
OG p 
OG 
1 e 
ie 
Pal 
P« 

IB 

is 

nep 


— Feb — — May — — Auc — H.Y. 


1714 

17*4 

17*4 

26*4 

26*4 

26*4 

26*4 

26*4 

26*4 

16*4 

16*k 

57*4 

57*4 

57*4 

57*4 

57*4 

57*4 

57*4 

57*4 

60*4 

40*4 

60*4 

40*4 

1414 

24V* 

14*4 

14*6 

14*4 

17 

17 

lift 
lift 
26 
26 
21*4 
21*4 
21*4 
21*4 
21*4 
19V4 
19*4 
19*4 
20'4 
30 
20V: 
20ft 
20ft 
20ft 
20 ft 
20ft 
14ft 
14ft 
16ft 
31*4 
31ft 
31ft 
31*4 
31*4 
31*4 
12 
12 
12 
12 
12 
12** 
12*4 
11 
II 

16ft 

16ft 

30ft 


.1 F 

15 

17 

lft 

27 

2ft 

11 

2ft 

. F 

X 

66 

1-16 

176 

ft 

51 

11-16 

-F 

25 

□ 

O 

84 

1-16 

b 

b 

A 

n 

96 

6ft 

66 

6ft 

23 

4ft 

A p 

20 

a 

a 

26 

>16 

40 

7-16 

A 

25 

19981 11-16 

552 

3ft 

138 

4ft 

As 

25 

583 

7-16 

166 

lft 

110 1 13-16 

A 

30 

2460 

>16 

828 

lft 

b 

b 

Ap 

30 

15 

3*4 

49 

3ft 

b 

b 

el - 

15 

98 

lft 

168 

2ft 

10 

3ft 

81 

20 

X 

1-16 

167 

ft 

25 

ft 

y 

25 

3 

33V. 

b 

b 

D 

b 

Y - 

n 

*5 

2fi 

S2 

29 

2 

30 

9 

35 

57 

23 

a 

a 

a 

a 

y 

40 

194 

17*6 

160 

19*4 

43 

21ft 

V 

45 

276 

13ft 

35 

15ft 

56 

17*4 

r 

X 1516 

Bft 

369 

12ft 

81 

15ft 

r 

60 3964 

2ft 1023 

7ft 

224 

10ft 

y 

70 

2976 

5-16 

937 

4ft 

b 

b 

« 

X 

a 

a 

20 

11 

a 

a 


a 

1 

5Vj 

5 

6*4 

a 

a 

n 

60 

205 

1 

20 

3ft 

25 

4ft 

■p . 

70 

105 

1-16 

26 

ft 

b 

b 

'Ed 

70 

0 

O 

10 

4ft 

a 

a 

Ed 

25 

25 

1-16 

50 

5-16 

168 

9-16 

?SP 

10 

a 

a 

1 

«ft 

a 

a 

F»P 

15 

no 

>16 

139 

1 

39 

17-14 

a«o 

20 

120 

1-16 

3 

ft 

a 

a 

to* 

IS 

27 

2 

12 

2ft 

17 

29-14 

tos 

20 

a 

a 

X 

ft 

23 

ft 


ID 

71 

lft 

5 

2ft 

12 

2ft 

Itw 

15 

10 

1-14 

115 

ft 

7 

11-16 

'» 

25 

10 

lft 

12 

2 

4 

2*4 

EP 

30 

4 

1-16 

137 

ft 

I2S 

ft 

SCO 

U*i 

44 

6ft 

b 

b 

b 

b 


19ft 

45 

1*4 

b 

b 

b 

b 

Ptte 

U 

5 

5*4 

6 

6ft 

4 

7 

Foe 

20 

483 

lft 

141 

2ft 

27215-16 

Puc 

25 

a 

a 

175 

7-16 

b 

D 


15 33 

20 232 

3S 40 
15 a 

20 215 

» a 

IS 3 

20 99 


4*4 4 

ft 49 
1-16 93 


ft 

a 

5ft 

*6 


57 

42 

10 

19 


1*6 

ft 

a 

1 

1-16 

4 

2*4 


20 

1 

5 

11 

t> 


2ft 

1 

5ft 

1ft 

b 


25 

112 

1-16 

101 

ft 

37 

30 

a 

a 

15 

ft 

b 

35 

a 

a 

30 

ft 

b 

19ft 

a 

a 

5 

ft 

b 

15 

a 

a 

0 

o 

2 

» 

a 

a 

3 

ft 

a 

30 

15 

lft 

20 

2ft 

3 

35 

2 

1-16 

39 

ft 

28 

40 

a 

a 

2 

1-16 

b 

25 

a 

a 

20 

7ft 

a 

30 

259 

lft 

275 

2ft 

12 

35 

305 

1-16 

41 

ft 

3 

10 

13S 

3 

20 

29-14 

SO 

m 

a 

o 

10 

ft 

10 

15 

325 

1-16 

133 

ft 

68 

15 

5 

3 

49 

3 

X 

20 

5 

1-16 

a 

a 

b 

10 

17 

2ft 

a 

0 

5 

15 

15 

1-16 

191 

ft 

163 

10 

148 

lft 

136 1 11-14 

54 

15 

10 

1-16 

245 

>16 

b 

15 

at 

17-16 

11 

2 

10 

n 

1 

1-16 

5 

ft 

7 

X 

75 

9-16 

49 

m 

16 


12 3ft 


b 

b 

b 

2ft 

a 

3ft 

lft 

b 

a 

3 

lft 

2*4 

7-16 

*4 

3 

b 

3ft 

ft 


2ft 

7-16 

lft 


Option & price Vol. Last VoL Las! VoL Last Oose 


Termco 

Tlper 

Tlper 

Ticer 

Tlcer 

Zenith 

Zenith 


Asarco 

Asarco 

Asarco 

Beat F 

Chase 

Chase 

Coastal 

Coastal 

Deere 

Deere 

G Tel 

Glllet 

Gllie! 

Hercul 

Kercul 

Pfizer 

Pfizer 

Ph Mar 

Ph Mor 

Ph Mor 

St Cal 

St Cal 


Aetna o 
Arina 
Aetna p 
Aetna 
Aetna o 
Am Cvo 
Am Cyo 
Am E«P 
Am Exp 
Am Hom 
Am Hom 
Asarco 

Asarco 

Asarco 
Beal F 
Ba rrgh 
Borroft 
Burroh 
Surrph 

Chase 
Chose 
C Tel 
Deere 
Deere 
Deere 
□Io EQ 
DIP Ea 
DIB Ea 
DiB Ea 
Dlsnev 
Disney 
Disney 
du Pnl 
du Pnl 
du pnl 
du Pnl 
du Pnl 
Fst Ch 


35 

4 

1-16 

X 

ft 

10 

20 

7 

315 

9 

4\-. 

15 

25 

252 

ft 

57 

lft 

45 

X 

27 

1-16 

79 

l* 

b 

35 

o 

a 

20 

ft 

b 

15 

138 

1-16 

109 

11-14 

32 

20 

a 

a 

200 

1-16 

b 


ft 

5ft 


30ft 

23ft 


2ft 23ft 
b 23ft 


b 

lft 

b 


— Mar — — Jun — — Sep — 


ia 
15 
20 
25 
30 
35 
15 
20 
35 
40 
30 
25 
30 b 

15 b 

20 b 

30 b 

35 b 

40 b 

70 b 

BO b 

45 b 

50 O 


b 

b 

b 

b 

b 

a 

130 

b 

b 

b 

b 


b 

432 

5 

78 

Sft 

b 

I0X 

2V: 

47B21>16 

D 

10 

ft 

8 

ft 

b 

24 

2 

45 

2*4 

b 


ft 

2 

*4 

a 

U 

4ft 

a 

a 

ft 

101 

1 

4 

lft 

b 

35 

3ft 

5 

4ft 

b 

X 

15-16 

34 

25-16 

b 

» 

ft 

B 

lft 

b 

a 

0 

3 

2*4 

b 

a 

0 

14 

ft 

b 

23 

3ft 

9 

4 

b 

172 

1 

IS 

lft 

b 

a 

a 

2 

3ft 

b 

10 

1 

1 

19-16 

D 

ft 

10ft 

a 

a 

b 

33* 

3ft 

6 

5ft 

b 

10 

ft 

a 

0 

b 

26 

3ft 

a 

a 


— Apr — — JtH — — Oct — 


35 

40 

40 

45 

45 

25 

30 

30 

35 

25 

30 

ID 

15 

» 

25 

to 

70 

00 

90 

30 

35 

20 

X 

35 

40 

40 

45 

50 

60 

35 

40 

45 

110 

1» 

IX 

140 

150 

15 


20 3-16 

61 2ft 
136 15-16 
96 ft 


A 9-16 
9 3ft 
42 lft 
IS 17-16 


lft 

3-16 

lft 


It 
11 
89 
a 
2 

119 

» 

494 
2510 1 15-16 
2 5-16 

84 10ft 
237 3ft 
328 15-16 
79 3-16 

27 1ft 
12 3-16 


9ft 

4ft 


26 

b 

b 

b 

b 

29 

8 

57 

b 

b 

b 


5-16 

2*4 


ft 

b 

D 

D 

b 

12 

5Vi 

2ft 

D 

b 

b 


9s 

4*4 

7*4 

2 

4ft 

2ft 


b 

b 

b 

b 

b 

8V- 

4 

b 

b 

b 


23ft 

137k 

13ft 


18ft 

10ft 

18ft 

23ft 

X 

X 

17ft 

17ft 

36ft 

34ft 

X 

26 ft 

26ft 

18*4 

18ft 

31*4 

3)*k 
68 ft 
48ft 
68ft 
44*4 
46*4 


41 

41 

41 

41 

41 

25ft 

25ft 

29ft 

29*4 

27ft 

27ft 

18ft 

lflft 

18ft 

23ft 

49ft 

69ft 

49ft 

49ft 

X 

X 


a 

a 

6 

1-16 

20 

>16 

15*6 

10 

6ft 

D 

b 

b 

b 

36ft 

16 

29-16 

b 

D 

b 

b 

36ft 

47 

ft 

b 

D 

b 

b 

36ft 

133 

13ft 

0 

0 

b 

b 

52ft 

46 

Bft 

15 

10*4 

b 

b 

52ft 

441 

4ft 

05 

7 

23 

Bft 

52ft 

859 

1 >16 

281 

3 

21 

4ft 

52ft 

50 

Sft 

a 

a 

b 

b 

39ft 

280 

2ft 

37 

3ft 

38 

4ft 

39ft 

4171 1»6 

1051 1>16 

6 

3 

39ft 

20 

24ft 

b 

D 

b 

b 

133ft 

82 

15ft 

5 

20ft 

b 

D 

133ft 

307 

9 

14 

13ft 

1 

17ft 

133ft 

522 

4*5 

51 

Bft 

26 

12ft 

133ft 

134 

lft 

163 

Sft 

67 

B 

133ft 

28 

1ft 

a 

a 

a 

o 

15ft 


Option & 

price 

Vol. 

Last 

Vol, 

, L05I 

VoL Last 

Close- 

Fst Ch 

20 

200 

V» 

0 

0 

2 

11-16 

15V7 

G Tel 

30 

110 

ft 

a 

b 

b 

b 

30 

Glllet 

X 

13 

w 

b 

b 

b 

b 

26ft 

Goodvr 

15 

34 

2*4 

40 


□ 

□ 

17ft 

Goodvr 

20 

2S2 

3-16 

182 

V16 

78 

ft 

17ft 

Greyhd 

ID 

7 

2'U 

a 

a 

15 

7*. 

ll»fi 


15 

56 

1-16 

66 

ft 

33 

7-16 

lift 

Golf O 

25 

68 

ft 

63 

ft 

52 

1 M6 

23ft 

Gulf O 

30 

a 

a 

3 

1-14 

b 

b 

23ft 

Hercul 

15 

X 

3 Vi 

b 

b 

b 

b 

18ft 


20 

166 

ft 

b 

b 

b 

b 

IBft 

H F C 

20 

20 

5-16 

120 

ft 

12 

15-16 

18ft 

Lilly 

40 

12 

Oft 

0 

0 

b 

b 

49ft 

Lilly 

45 

12 

5 

a 

a 

0 

0 

49ft 

Lilly 

X 

70 21-14 

28 

3ft 

2 

4 

49ft 

Merrll 

15 

148 211-16 

51 

' 3'6 

15 

3*i 

17 


20 

513 

ft 

191 

1ft 

98 

lft 

17 

Merrll 

25 

9 

1-16 

b 

b 

b 

b 

17 


25 

41 

10ft 

O 

a 

b 

b 

3Sft 

MesoPi p 

25 

90 

1-16 

0 

a 

b 

b 

35ft 

MesaPl 

30 

42 

6ft 

1 

4ft 

2 

7ft 

35ft 

Mesa PI P 

30 

113 

ft 

68 

ft 

11 

11-16 

35ft 

MesaPl 

35 

424 211-16 

143 

3ft 

53 

4ft 

35ft 


35 

264 

ni 

91 

2 5-16 

32 

2ft 

35ft 

MesaPl 

40 

232 

*. 

56 

1ft 

18 

2ft 

35ft 

MesaPl p 

40 

15 

4ft 

a 

a 

□ 

□ 

35ft 

Moirto 

35 

a 

a 

20 

6 

a 

a 

39ft 

Mofrla 

40 

37 

2ft 

5 

3ft 

a 

□ 

39ft 


45 

32 

ft 

a 

0 

10 

2ft 

39ft 

Pllxer 

X 

11 

27-16 

b 

b 

b 

b 

31ft 

P tuer 

35 

25 

9-16 

b 

b 

b 

b 

31ft 

P fleer 

-10 

6 

V» 

b 

b 

b 

b 

31ft 


20 

6 

6ft 

2 

7 

1 

7ft 

2£Ui 

Phelps 

25 

54 2 

9.16 

60 

317 

10 

4 

26 L. 

Phelps 

30 

125 

ft 

48 

lft 

42 

lft 

26V. 

Ph MOT 

70 

34 

Zft 

b 

b 

b 

b 

68ft 
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being offered fail io aura cl inves- 
tors" Foreign demand for DM 
paper, particularly from Switzer- 
land. is concentrating on tax-Iree 
domestic paper, promissory notes, 
which yield percent for five 
years. 7 percent For seven years and 
7 1 « percent for 10 years. 

The Bank of Tokyo's SO million 
DM or seven-year ’ notes, offered 
with a coupon of 5?* percent, is 
wav out of line with what is avail- 
able elsewhere. The same is true of 
Statoil's ISO million or 1 0-year 
paper, guaranteed by Norway. ’car- 
rying a coupon of b'-i percent. 

The 7 percent coupon on the 100 
million DM, eight-year notes for 
Eieeirobras. guaranteed by Brazil, 
is also considered inadequate, as 
are the 4-percent coupons offered 
on convertibles for Japanese bor- 
rowers. 

Market analysts say that 
coupons will have to be sweetened 
considerably if the scheduled Feb- 
ruary calendar of 930 million DM 
of new issues is to be absorbed. 

Some investors who would nor- 
mally buy DM paper are being at- 
tracted to the French franc and 


guilder markets. The assumption is 
that the European monetary system 
will get underway and that the val- 
ue or these currencies will be main- 
tained against the mark. The fur- 
ther assumption is that there is lit- 
tle exchange risk and thus investors 
arc buying French franc paper — 
Norway’s 200 million francs of 
five-year notes carrying a coupon 
of 9H, is massively oversubscribed 
— or guilders ( Denmark is offering 
100 million guilders of 10-year pa- 
per carrying a coupon of 9 percent) 
which yield much more than DM 
issues. 

Eurobond Yields* 

Week Ended Jan. 31 
International institu- 
tions 9.30 

Industrials, long term 9.42 

Industrials, medium term 9.74 

Canadian dollars, medi- 
um term 10.59 *0 

French franc, long term 9.72 

Unit of accJoog term S.20 *7 

Market Turnover 
Week Ended Feb. 2 


Cedel 

Euroci. 


U.S. Begins to Produce 
Susan B. Anthony $1 Coin 


Total Donor EftfUrotent 

1.120.6 645.00 475.60 

1.553.3 1.191.9 361.40 


SAN FRANCISCO. Feb. 4 (UP1) 
— The U.S. Mint has unveiled a 
new dollar coin, just a bit larger 
than a quarter, containing no silver 
and bearing the image of 19th cen- 
tury suffragist Susan B. Anthony — 
the first American woman ever pic- 
tured on U.S. currency. 

Secretary of the Treasury Mi- 
chael Blumemhal said that die size 
symbolizes the shrinking value of 
the dollar but added that the new 
coin promises to save the govern- 
ment and private industry millions 
of dollars. 

He said it will fight inflation be- 
cause it costs only three cents to 
produce and has a much longer 
projected lifespan than the green 
bills it is intended to supplement. 

’’Susan B. Anthony, you helped 
women get the vote. Now. help us 
beat inflation.*’ said Mr. Blumen- 
thal as he ceremoniously pressed 
the first of the new dollars at (he 
S3n Francisco Assay Office. He 


sakl it was about time women were 
portrayed on currency. 

“Until now. we've only had im- 
ages of mythical women, although 
we’ve had real men. Women have 
as much right to be represented on 
our coins as men ... or buffalo 
and eagles, for that matter." Mr. 
Blumemhal said. 

The coins will begin circulating 
in July, by which time 500 million 
of ihe' new dollars will be produced" 
at mint plants in San Francisco. 
Philadelphia and Denver — enough 
to keep them from becoming col- 
lectors’ items. Some of the new 
coins will also be sold to collectors 
in special “prooT sets." 

The coin weiahs 8.1 grams — 
one-third as much as Tour quarters 
— and is made of cupro-nickeL The 
tails ride depicts an Eagle landing 
on the moon, symbolic of the Apol- 
lo 1 1 lunar flight. Its 1 1 -sided inner 
border surrounding the design on 
each side will distinguish it from 
the quarter by touch, as well as 
sight. 
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K mart 
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Kenn C 
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Open inteteri 1335409 


o — Not Traded, b — No option ottered, p — Put. 
Sales In lOOs. Last Is premium (purchase price). 


LOW COST FLIGHTS 


Hit I/Iitmerlonal Herat J Tribune 
CmHA «ww6 for ihe 
rebabdiiv of the ton can 
fbj(lui adrrniird brio*. 


1RAVBAR Executive PSglw. Nnand 
service <M>h economy to mod damna- 
tions except Europe. Lore bookings 
welcome. Trovelar Ltd.. 40 Great 
Marlborough Sheet. London W.l. Tel: 
01-439 750e TV, 268 332 c*ol 10*bd. 
INTL LOW COST RIGHTS. Contort 
Ihe experts Venm World Travel. 230 
Et+jworo Rood, London W2. Tel: 01- 
40? 5466 Telex 2*9977 
GLOBAL LOW COST AS FAKES. 
Sunshine Travels. Tel: 242202 Sint 
Jacobs snaai 42. Amsterdam. 

AS CHARTERS ‘ACGtS* - Since 1969 
(re c ommended by rmbasvei) • 5 rue 
if Artois. Para Ml TeL 523 02 ISM A. 


HOLIDAYS & TRAVEL 


GRESC ISLAM) VELA - SYBOS- 

Sleeps 8 l staff, boat. car. Wflwre com- 
fort and service are more impor t a m 
lha. puce. Write Bax 35658. im, 103 
Kmgswoy. London WC2. 

CHARTS A YACHT IN GKBCE DI- 
RECT from Owner of a Reel. VAlff. 
A. Themrstodeous 22c, Pvoeus. Tel.- 
45 29571. Tiu21200Q. 

CHARTER YACHTS motor or sail and 
decover the GREEK ISLANDS ar lei- 
sure. Inn an Ihe Sea, Boras® 1 Piraeus. 
TH. 4324069. Tbt. 21 124*. 
MAURITIUS/ SEYCHELLES/ world wide 
Rights, Travel Centre London. Teh D1- 
43/ 9134/TeJe» 271S7. 

KENYA SAFARI HOLIDAYS: Nilesror. 
London 01-930 1895. Nairobi 26997. 


HOTELS 
RESTAURANTS 
NIGHT CLUBS 


GERMAN* 


If you ore in Germany 
please pay a visit to the 

OLD TIMERS CLUB 

1 4 Flmgerdrasse, Afhiodt, 
Ouesirndorf. Germany. 

The Moman Indusme Club. 
We accept credit cards. 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back Page) 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


SWITZERLAND 


NOTH. XB4A, Geneva. In ihe heart 
of Ihe bly. Ideal for business. 12 Rue 
des Alpes. 022/311550 Tl» 23951. 


DIAMONDS 


BUY DIAMONDS 

Ai tremendous savings to you from the 
leading first source diamond company 
a ihe diamond center of ihe world. 
Qualify diamonds guaranteed by Certi- 
ficate. 

Contort us tor more information or visit 
our modern tocAlieS: 

NTE8NAHONAL 
DIAMOND SALES, 

50-52 H a ven ionMiwd . 

2000 JUitwe rp^l Belgium | . 

Telex: 35395 MDISA B. 


DIAMONDS 

Fine demands in any price 
range ar l owest wholesale 
prices died from Antwerp. 

Full Guarantee. _ 

For free price tel write: 

Dtoraantaxport 
Joachim G a ld e nste i n . 

r i l i iHT i t i rri 1928, 

62 Fefikaarafrtxtf, 2000 Antwerp, 
Belgium. - TeL: 31.33.26.60. 


EDUCATION 


OUAUHED FRBUCH TEACHBl grres 
lessons. Paris 797 42 1 1 after B p m. 


EDUCATION 


ACkGNTREMn.D'ENSBGNEMENT 
DE IANGUE Study French* n AOs; 
new center. 14 rue de Gdty. Paris 
9th. Intensive or senw-bitensive and 
weeldy programme conc e ived to suit' 
personal and professional neeth. 
Courses rough! by experienced 
mother -tongue teachers. Library is 
open to students. Tel. Paris Mrs. Gnffirvl 
285 03 87. - ■ or Engteh. Ikdtan, 
German. Putsian 


ESCORTS & GUIDES 


• AMERICAN ESCORTS 

- U.S. A.! 

Quark efficient V.IF. service 
Io meet YOLK unque requirements - 
business end' or lessee. 

ALL LIFESTYLES. Everywhere. USA. TEL 

• HoiAne 212^1 1945.212359 6273. 

212 461 6091. 212 461 2*21. 


REGENCY - USA 

Top edteton private escort service 
catering to a top ertarion d i e tae le. 

NEW YORK CITY 

Tefc 212-638-8027 

& 212 753-1864. 


COSMOS 

Oldest & Most Rekubie Escort Service 
Wide selection of Imaly 
and rnuMEngual escorts. 

Open ever y day 9i00 a.m. irrei 2 a.m. 

Para 976 87 65- 


ESCORTS & GUIDES 


GONTACTA MTL The no. 1 executive 
escort service m Europe: 
GERMANY: Frankfurt, Cologne. Bom. 

Duess ddorf. Wfeeboden, Maru. 
SWITZERLAND: Zurich Basel. Winter 
thur. Luzern, Berne 

Centred Booking for Ihe above men- 
lioned cities, Germany 06103-86122. 


SLOANES 

London's most exdknive 


Reig 736 5677 

for lhai extra special conpanion. 


IN MAYFAIR LONDON 

Amanda Jay 

EXCLUSIVE BCORTS 
01-499 7319/7310 


PARIS ESCORT LADY 


refmwi attractive and dn creel 
Cad 57901 7D. 


1UXBTO BCORT MTBtNAUQNAL. 
Paris' bad diaiee of 
MALE AND FEMALE ESCORTS 
TeL Pant 222 60 55. 


, CHLOEMGSEVA 
lor a pleasant lime. Bendi/German/ 
Engteh/ Spanish. Cdl32S5 83. 


LONDON, hor someone ipecaL Suoor 
(Fits. ( 01 } 221 2081 . 


ESCORTS & GUIDES 


DAUAM LONDON 
FortfaatSpedalG. 
01-7314180. 


MARHABA IN PAR15 I 
Kgh da» Mete rad Female Escorts 
forovorysodd oc cas io n .633 75 17. 

ESCORT MTE8NATIONAL PARIS. 
Top does, mutaSnguol guides. For Par- 
is' most esdusrve Escort Service cad: 
574 06 98. 

LONDON CONTACT Far that someone 
redly special. 01-402 4000 or 01-736 
6571. 

BCORT SERVICE. By weS educated 
and attractive guide*. Amsterd a m. Tel: 
247731. Tete* 17178. 

LONDON: ‘LA PARSLBOC BCORTS' 
for the best arft « town. Phone us 
now. London 01-637 2152 
WHEN M LONDON call Chelsea Girl 
Escorts for Ihe pretest and friendEest 
prk in town. 01-584 6513/2749. 
MADRID, YOUR ATTRACTIVE escort. 
Call: 47 2698. 

RANKHJKT - LOVELY and ikW 

TeL 746794. 

OfARMMG AUSTRIAN BCORT in 
Frankfurt. CcJI Manjce 595046. 

ESCORT SERVICE FOR FRANKFURT. 
Col For a no rime: 563639. 
DUE55BDORF BCORT EXCLUSIVE. 
04:0211 -492605. 

GENEVA attractive & deCdsfJ escort, 
female or mote. Call lt£a: 28 76 49. 
HJTE ESCORT IN PARIS: TeL 542 43 
04. _____ 

YOUR HOSTESS aflamoon and eve* 
nina. Qdl Pvis 757 62 48. 

MILANO BCORTS. English & HoSan 
girts. TeL 607 1308 - 60ff55l9. 
MANDOLINE IN PARIS: Tel: 
774J5A5. 

JADE M GENEVA. For trice lime - re- 
fined and £sanet. Teh 022/31 95 09. 


CBCVE - KARMA - Telephone: 35 81 

* [WUWT fAUHNga. Beautiful 
rxtd cxmttmtt Teh 28272S. 

M LONDON CALL TAMA: attractive, 
fhendy and discreet. 01 221-4345. 

LONDON ESCORTS, ndusw*. very 
*aeet. TeL : UX 01-402 7748. 

BONNE Bl NEW YORK: witty and eh 
egant soaal escort. 212-679-2999. 

FOR YOUR BCORT N PARIS. 

a*5t»73B8. 
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CROSSWORD By Eugene T. Moksha p 



[HERE'S THE WORLD U&R I 

|fmn 6 Acs bows chases? 
SV THE REP BARON ... 


( H£ HATES MiO 




ACROSS 

I Weep loudly 
5 At 

(unrestrained) 

It Full of expectation 

14 Jai 

15 Area dialect 

16 Narrow way 

17 Historic event of 
1861 or 1862 

26 Cote creature 

21 Horrid person 

22 Emulates an 
adjutory 

23 Glossy black 
25 Thicket 

27 Fine china 
29 Rinse 

36 Where Sydney is: 
Abbr. 


45 Fire remnants 

46 Place of safety 

48 Stiffen, with "up” 

50 One of the people 
conquered by 
Cyrus 

51 Islets 

52 Unit of measure: 
Abbr. 

55 Standing between 
extremes 
59 Red river 
66 Fine-grained rock 

61 Shaping tool 

62 Fan fare 

63 More tender 

64 Flanders river 


DOWN 


33 Wait nearby 

34 Pastoral 

35 Unclose, to 
Shakespeare 

36 Kind of wife or 
house 

37 Pacific sea 

38 Brother 

39 Tall tree 

46 Special garb 
41 Motorists' raecca 

43 Sum up 

44 “Ars Amatoria" 
poet 


1 Infant 

2 "There ought to 

be " 

3 Bygone events 

4 Came by chance, 
with “on” or 
“upon" 

5 City on the Meuse 

6 Deck 

7 Prevalent 

8 Cruiser chap 

9 Aussie bird 

10 West 

(Milwaukee 

suburb) 

11 Colorado tourist 
magnet 


12 Obligation 

13 O.T. book 
18 Swain 

IS Garment part 

24 Hoosier fabulist 

25 Weight unit 

26 Race track 

27 Ray of light 

28 Salk’s concern 

29 Sensational 

31 Lively frolic 

32 Whip marks 

34 GoodfeUow 

(Puck) 

37 Paleolithic abode 

40 Atrocious abode 

41 Parsonage 

42 Predecessor of 
C.I.A. 

47 Make muddled 

48 Kind of page or 
piece 

49 The wide blue 
yonder 

56 Remarkable star 
in Cents 

" or nigh 

around": 

Hardy 

53 Demolish 

54 Stettin’s stream 

55 Rogues' gallery 
photo 

56 Kind of curve 

57 Exclamation of 
surprise 

58 Actor Mill and 


51 


NEW VORK (API— 
Tin following quota- 
tions, supplied bv the 
National Association of 
Securities Dealer*, Inc, 
ore the prices at which 
these securities could 
have been sold (Net As- 
set Value) or bought 
(value plus stiles 
charge) Friday. 



BU 

Ask 

AGEFd 

454 

<63 

AoomF 

1870 

NL 

Advnlnv 

unavall 

Ahrtum 

1155 

NL 

Allstato 

954 

NL 

Alpha F 

1313 1355 

ABlrthT 

958 1050 

Amadaan Funds: 


ABal 

877 

954 

Amcp 

850 

979 

AMutl 

10.101154 

AnGtti 

752 

747 

Bond 

1355 15.14 

CShMB 

150 

NL 

Fdlnw 

656 

750 

Grwth 

746 

315 

Incom 

7.91 

044 

ICA 

1575 1478 

NPers 

471 

479 

WshW 

450 745 


Amor General: 


CapBd 

CcmGtti 

Entrp 

HI YW 

IncFd 

MunB 

Tot Ret 

Ventr 

Cmstfc 

EqtGtti 

FdAm 


Pace 

PravW 

AGItiFd 

AHerltg 

AlnsInFd 

A Invest 

Alnvlnc 

ANfGtfl 

AmwCT 

AOptEq 


875 9.13 
4-354.75 
475 653 
11JB1 12 46 
4-12 64V 
2155 24.72 
653 744 
14JQ 1741 
776 648 
7J7BJ7 
444 7M 
857 9 JO 
1425 1M2 
175 4 M 
424 673 
175 

<61554 

4.18 NL 

11.92 NL 
137 148 

7.92 154 
u naval I 


Axe Houghton: 

Fnd B 773 140 

Incam 456 474 

Stock 6.11 4*8 

BLCGt 1108 1120 

Babslnc 1J0 NL 

Babs Inv 9J3 NL 

BeacGIh 972 NL 

BaacHtll 977 NL 


Berger Group: 

100 Fd 242 NL 

101 Fd W NL 

Berk Cop Ml 07S 

Bondstk Ml 

BostFdn 973 1070 

Bulf&SearCap: 

Capm M4 NL 

CaphS 483 NL 


Mutual Funds 


CtMiog Prices Feb reory 2 


Eoton&Hownrd: 


Bo Ion 

Fours 

Grwtti 

Incom 

Speci 

Stock 

EDI ESP 

EdsonG 

Eltun Tr 

ElfunTx 

Fairfkl 

FrrnBG 


7 M 
7M NL 
10J4U71 
541 405 
757 116 
875 945 
2150 NL 
9.74 NL 
1145 
9A8 
1027 11.16 
10J9 11.90 


Federated Funds: 

Am Ldr 777 031 


Emnlr 

IBM 


FourE 

1758 


HllCrtl 

13501476 

ManM 

150 

NL 

MMM 

150 

NL 

Optn 

1312 1453 

TxFra 

1312 

NL 

US Cut 

9.13 

NL 

Fidelity Group; 


Agrvs 

949 

NL 

Band 

6.13 

NL 

Caplt 

875 

952 

Corrffd 

1074 

NL 

Daily l 

150 

NL 

Dstnv 

953 


Ealnc 

1771 

NL 

Magel 

3459 


Mun Bd 

950 

NL 

FWel 

1552 1656 

HI Yto 

1476 

NL 

LtMun 

975 

NL 

Purlhi 

10.151159 

Salem 

5.17 

545 

Thrift 

951 

NL 

Trend 

2316 2571 

I Financial Prog: 


Dyna 

554 

NL 

Indus! 

<12 

NL 

Incam 

6.95 

NL 

Ifs! Investors: 


Bud Ap 

1473 1574 

Disco 

453 

744 

Grwth 

7.94 

848 

Incom 

845 

650 

Stock 

7.9S 

649 

Fst Ml! A 

641 

NL 


FIMItOI 
Fst Var 
44 wail 
FndGth 


.94 

1000 

1456 

188 


NL 

NL 

NL 

474 


Founders Group: 
Grwtti 4J» 513 
Incom 11141127 
Mutal 017 093 
Spec* IOB4 11J5 
Franklin Group: 
Brown 157 1S5 


Calvin Bullock: 


11701188 
750 020 
272 197 
11381452 
979 1015 
1352 T4J9 
10571172 
7J3 046 
UK NL 
150 NL 
1J0 NL 
108S1170 
14.151554 


Bullck 
Candn 
Dtvld 
MOflfh 

NtWS 
NYVn 
CGFund 
CGI ran 
CehftsM 
Cop Pres 
CentCC 

CentShT 

Chart Fd 
Chase Gr Bos: 

Fund 448 758 

rST) 451 453 

Store 7.17 754 

HE? A 5 N? 

CheapD n J2 NL 

ChemFd 2J0 778 
CNAMBt FdS; 
ubttv 421 450 

Mnnhot 254 NL 

%£uT 10.19 1L14 

c rtfH |Fun S l «« 

Sen See M» 


Fund 
Grwtti 
incom 
Opfn 
Tax MO 
CohJ Gth 

CwIthAB 
CwithC 
ConwBd 
Comp Fd 
Concord 
Cons Inv 

CoitslolG 

CantMut 

CvYWSe 

Ct rvceo 
DtyCash 
Divinan 


099 953 
473 5.17 
019 095 
1044 1155 
1458 1139 
1491 NL 
75 153 
178 159 
041 954 
753 7.99 
1176 NL 
952 1050 
7.74 NL 
415 NL 
1154 1234 
IT 34 1256 
150 NL 
150 NL 


s2=r ,r * G rsr>Mp 


11541109 
872 953 
958 9-51 
55 3 415 
355 021 
2179 NL 
1451 NL 
1050 NL 


Decat 
Detaw 
Delcti 
TxPre 
Delta 
DlrCop 

OodCxB. 

DodCxSt 
DrexBur 

DroY ^ u * Gr, iiji 1251 
1425 7776 
150 NL 
778 N L 

493 NL 
1477 NL 
1570 NL 
OI6 0« 


Df*Y* 
L*vge 
LkiAs 
NNtne 
StrtWC 
TxEm 
TtinlC 

EfflHeO* - 


DNTC 

Grwth 

Utils 

Incom 

US Gov 
Caalf 
Eoult 
Lq Asset 

Fundpk 


022 854 
426 6.75 
4JI 5.19 
1.79 173 
083 951 
147 174 
184 4.14 
150 NL 
435 645 


Fund incGrp: 


Com In 
Impoc 
IndTr 
Pilot 
GTPac 
GafeOo 
GES&S 
Gen Sec 
Orth Ind 
Hamilton: 
FHDA 
Grwtti 
incom 
Hart Glh 
Hart Lev 
HJghYW 
HddaTr 

H or Man 

INAFd 

151 Group: 

Grwth 

Incom 

Trslsti 

TrFaSh 

Industry 

intccp 
Int liwst 
Inv Gu>d 
Inv Indtc 
Inv BPS 


unavall 
unavoll 
unavall 
unavall 
1437 NL 
1551 NL 
2195 
1077 NL 
2273 NL 


4.16 

478 

476 

1459 

1074 


11261104 
150 NL 
1449 1558 
1150 1273 


unavoll 

unavall 

unavoll 

unavall 

352 

150 NL 
11.01 125) 
972 NL 
122 NL 
954 1051 


Investors Grt»ua: 


IOS8d 
DS Grt 
iDSndi 

mall 
Prog 
TaxEx 
Stock 
Select 
var Py 
Inv Rash 
Islet 
Ivy 

jPGrih 
JanuS p 
John Hancock: 

Band 1749 1973 

Grwth 419 4.73 

Baton 031 953 

Tax Ex 1377 1477 

Johns** »A7 NL 

Kemper Funds: 


549 559 
7JJ2 743 
543 5.90 
077 973 
340 370 
455 455 
17.93 1949 
080 947 
488 7.48 
551 413 
2273 2343 
449 NL 
1020 1159 
1096 NL 


man 

Grow 

HI YW 

MonM 

MunB 

Opfn 

Sutnm 

Tech 


1070 1055 
8.59 97 9 

1TJ9 1271 
150 NL 

1071 1072 
1276 1195 
12551353 
051 9 JO 


Bid Ask 


TotR 9.76 1057 

Keystone Funds: 


CusBl 
CusB2 
CusB4 
CusKl 
CUSK2 
CusSl 
CusS3 
Cus 54 
Polar 


1641 1777 
1852 2024 
020 874 
722 759 
5.14 552 
1755 1979 
7.97 071 
<97 543 
371 352 


Lexington Grp: 


Cp Ldr 
Lex Gr 
Lex in 
Lex R 
Life Ins 
Uq Cap 


1273 1378 
1359 1455 
9.75 1054 
K15 1544 
971 1059 
1050 NL 


Loomis Savles: 
Caalt 1333 

Mut 1392 


Lord Abbott: 

Affiltd 779 7.97 

Bnddb 1074 11.19 

Dev Gt 1772 1093 

Incom 315 340 

Lutheran Bro: 

Fund 10.13 1157 

Incom 077 958 

Muni 950 1078 

US Gov 974 1071 


Mossochusett Co: 
Freed 7.94 840 

fndep OB4 946 

Mass 1059 1170 

Fdlnc 1<18 1550 


MassFinancI: 


MIT 
MIG 
MID 
MCD 
MFD 
MFB 
MMB 
CshMs 
Mothers 


9.99 1077 
095 948 
1378 UM 
9.18 9.90 
1399 1558 
1442 1555 
979 925 
150 NL 
1442 NL 


Merrill Lynch: 


Basic 
Caoit 
EoulB 
Hi Inc 
Muni 
RdAst 
SoVal 
Mid AM 
MONYF 
MSB Fd 
Mut Ben 
MIFFd 
Ml F Glh 


958 1079 
1472 1<92 
942 1052 
971 10.11 
9.18 977 
150 NL 
929 948 
SJ0 529 
955 945 
14.96 NL 
0.«0 9.73 
752 045 
4J4 449 


Mutualot Omaha : 
Amor 10.97 1149 

Grwth 190 424 

incam 09* 9,74 

TxFre 1458 15J0 
Mut Stirs 3471 NL 

Nan Ind 1149 NL 


NafSecurSer: 
Salon 
Bond 
Dtvld 
Grwth 
Pt Stk 
incom 
Stock 


971 9.93 
471 445 
<17 <50 
5.75 620 
6.99 754 
542 654 
758 850 


NELIfe Fund: 

Eoulf 1776 IOB7 

Grwth 11441244 

incom 1251 1392 

RetEa IS 75 17.12 


Neuberger Berm: 


Enrgy 

Guard 

Partn 

New ww 

NewtGI 

Newt Inc 

NIchIFd 

Nomura 

Nonas! 

Nuveen 

Omega 

one Wm 


14.12 
2440 
1151 
1178 
T397 
9.11 
2277 
10581178 
1270 NL 
979 973 
1063 1075 
1449 NL 


NL 

NL 

NL 

NL 

NL 

NL 

NL 


opponheimer Fd: 


Dooen 

HIYM 

incSas 

Mans 

TPtn 

TxFre 

AIM 

Time 

DTCSeC 

PornmM 

PeiwSq 

Penn Mu 

Phlto 

Phoe Cop 

PhoenFd 


458 444 
2315 2453 
872 098 
150 NL 
2258 2448 
943 NL 
10.74 1178 
1049 li.ga 
1476 1022 
977 1053 
759 NL 
552 NL 
824 951 
014 8.92 
953 957 


Pilgrim Gro: 

PlIgFd 11451234 
WW»C 158 350 

W09ln 958 943 


Pioneer Fund: 


Fund 
II 

Plan Inv 
Pltorth 

p«ltmo 


14.72 1659 
9.15 1050 
1257 1112 
1154 1257 
1057 1155 
Price Funds: 


Grwtn 

Incom 

V Era 

vHorl* 

Prime 

TxFre 

°ra Fund 

pfoinc 


1152 
95S 

1153 
1059 
1000 
944 
720 
Mo 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


PruSlP 9.92 1054 
Putnam Funds: 



Scudder Stevens: 

Com St 1071 NL 
Incom 
IntIFd 

Man R 
MMB 
Sped 
Security Funds: 

Band 973 9.48 
Eaufy 451 <93 
invest 7.18 755 
Ultra 1155 1258 
Selected Funds: 
AmShs 654 NL 
SolShs 1257 NL 
Sentinel Group: 

Apex 341 <03 

Baton 733 7.95 
Com S 11 J7 1245 
Grwth 089 9.72 
Seauolo run NL 
Sentry F 1453 1579 


Sheorson Funds: 
Aspre 20.10 2142 

Incom 1772 1093 

invest 1073 11.73 

SlerroG 1077 NL 

Sherm D 2391 NL 


Sigma Funds: 



Com F 
DlvFd 
Prog F 
StFrm Gt 
SFrm Ba 
SlOte St 


GOOD EVENING. iM ROLAND 
R57L5Y 5u<iU>3, JR. TUtJ&TT, 
'.30/. 50" EXAMINES ONE OF 
N iHS STRANGEST fKENOMEN'A IN 
; RECSJT POLITICAL- HISTORY.. 
& 


Steadman Funds: 

Am ind 274 nl 

AssaF .99 NL 

Invest 123 NL 

Ocean S57 NL 

Sletn Roe Fds: 

Baton 1743 NL 

CopO TT57 NL 

Stock 1248 NL 

SfrctGfh 1026 NL 


Survey F 
TaxMgd 
Tempt Gt 
Temsl W 
Temp Inv 
TmsCon 
Trm In vs 


1020 11.15 
2077 2326 
14.45 17.98 
1257 1374 
150 NL 
770 877 
954 973 


TrovEq * 1177 1364 
Tudr Hd 1068 NL 


TwnC Gt 
TwnC Inc 
USAA Gt 


578 NL 
759 NL 
7.7V NL 



fK NAMEGSXVAPD MOORE KEN- 
3EOY. NS IS THE SENIOR £EWiK 
FRQMyj&ACW&TIS WTOHfS 
W8SWR5 Or [F.VTED nXLCkZTS | 
HE IS KNOWN SiMPLf ASTEDT 



UR0 ARE V£SB fO10U3&~ MERE 
PP THE/ COME FROM? UHAT FORCE 
OWES Tt&f TO THEM 6000 
VONEi AFTER. BAD-TONiGHT. ABC 
UHDB MJ0RLP OFfiEOS LOCKS AT.. 



‘ TUB U8SRAL CULT: 
THREAT FROM 
THE LEFT r 



THAT SCRAMBLED WORD GAME 
8 by Henn Arnold ana Bob Lee 


DENNIS THE MF.N 4 CF. 


USAA Inc 1058 NL 
UnlAccu 392 NL 


Uni! Mut 
Uni Cash 


871 NL 
1.00 NL 
Union Svc Grp: 

Brood 1047 1179 

Not Inv 641 6.91 

U Cop 1159 1<65 

UP Incm 1175 1324 

United Funds: 

Aeon 6.71 773 

Bond <79 742 

Con Gr 942 1070 


Unscramble these tour Jumbles, 
one letter to each square, to form 


lour ordinaiy words. 

L 

GAi 

LEE 



c 

□ 


uul 


Con Inc 

incom 

Muni 

Sclen 

Vang 

Unit Svcs 


959 9.93 
953 1040 
«74 973 
648 770 
476 <84 
311 NL 


PLONY 



zn 

b_ 


Value Line Fd: 

Val U 9.19 943 

incom 541 5.7S 

LevGI 1772 17-66 

SplSIl 551 394 

Vance Sanders: 
Incom 135513.72 

Invest 657 751 

Comm 753 7a 6 
Sped 1314 1327 

Vanguard Group: 


NACTAV 






Exalr 

Ftidx 

(vest 

Mora 

WShrt 

W llrm 

WLona 

weiisi 

Weiim 

Wes'.B 

WhMM 

Windr 

Var In 


1*51 NL 
1340 NL 
925 NL 
1453 NL 
1452 NL 
135* NL 
135b NL 
1140 NL 
8.96 NL 
394 NL 
9.99 NL 
959 NL 
unavall 


RUMATE 


□ 


r > 



Non arrange the circled tenets to 
form the surprise answer, as sug> 
gesied by the above cartoon. 


*»»»'»'»■■ cm on the mm 


{Answers tomorrow) 

Satuiday s I Jumbtes: LY,NG CHALK SYSTEM BEADLE 
I Answer: They help a woman’s standing!— LEGS 


WallS I G 45S 7.16 
weln £q 17.15 NL 
Wise Inc <61 NL 
wood Strut hers: 
deveo 3IJ9 NL 
Ncuw 391 NL 

Pine 1043 NL 



Imprimatur P.l.O. -l.Bd.Mev Para 75018 


'iTS HAROTOTEaiFOlD PfiOftE IS (JESTIN' UP FORSQMEW 
7*YfcE ©m t)0,CR F«W SOMETHIN' THEY DID. " 


BOOKS 


BE.4VTIFUL GIRL 
Stories by Alice Adams 
Alfred A. Knopf. 242pp. $8.95. 


Reviewed by Susan Wood 


D 


A RDIS BASCOMBE, the 
“beautiful girT of Alice 
Adams* title stray, was once “a 
small and slender black-haired 
with amazingly wide, thickly 
dark-azure eyes and smooth, pale, 
almost translucent skid — a classic 
Southern beauty, except for the 
sexily curled, contemptuous month. 


And brilliant, too: straight A’s at 
itely i 


Chapel HilL An infinitely promis- 
ing. rarely lovdv girl: everyone 
thought so.” Now. 20 years later, 
the tobacco heiress and former 
beauty queen at North Carolina is 
bloated and bleary-eyed, “sitting in 
the kitchen of her San Francisco 
home, getting drunk.” She is also 
wailing Tor a visitor, a man who 
had worshipped her from afar in 
those college days and yet at the 
same time had almost hated her be- 
cause she had seemed so unattain- 
able. When Ardis passes out on the 
kitchen table, her visitor begins to 
murmur in her ear about a place in 
Connecticut where he wants to take 
her to dry out: **I want you to be 
my beautiful girl afyin — ” But his 
words penetrate her alcoholic stu- 
por, and Ardis raises her head and 
stares at him. “ ’I am a beautiful 
girl,' sbe rasps out, furiously.” 

No other writer in recent mem- 


ory has called to mind quite so 
ttFil 


clearly the work of F. Scott Fitzger- 
ald, both in style and subject mat- 
ter, as Alice Adams does in these 
16 short stories. But to say that her 
work resembles Fitzgerald s — a re- 
semblance that was apparent in her 
novels. “Careless Love” “Families 
and Survivors” and “ Listening to 
Billie” — is not to suggest that 
Adams is some sort of second-rate 
imitator. Like all writers of any sig- 
nificance, she knows her past her 
inheritance, and has learned how to 
use it in her own time and place: it 
is a matter of carrying on and ex- 
tending a particular tradition. Writ- 
ing in 1845, Lionel Trilling called 
Fitzgerald “perhaps the last nota- 
ble writer to affirm the. Romantic 
fantasy, descended from the 
Renaissance, of personal ambitioa 
and heroism, of life committed to. 
or thrown away for, some ideal of 
self.” Trilling's obituary for that 
commitment was perhaps prema- 
ture; Romantic idealism has been 
sighted in several forms in the last 
30 years, even on the road with 
Jack Kerouac. and it is most cer- 
tainly alive and well in the fiction 
of Alice Adams. 


Turning Inward 

But these are, after all, not the 
*20s. but the 70s, when our re- 
sponse to history has been not the 
hedonistic grand gestures of an ear- 
lier generation, but a quieter, more 
muted turning inward. Although 
the times may not call for charac- 


and women with a certain heigh 
ened sensitivity to life, an acu - '■* 
awareness, a level of emotional r.-- '. 
spouse that is well above averag .- - 
. The young man in “A Jealot ' ' 
Husband” comes to see dial he 
more in love with his wife's seen *■* .. 
love affair than with her. In “Fc ' 
Good” a 12-year-old girt reveals *’ 
remarkable understanding of th 
adult relationships going on aroun ' :V- ; 
her. “A Pale and Perfectly Ov; .. " 

Moon” chronicles a couple’s con '' 
plex response to the wife's hnpent- 
ing death. In “Roses, Rhododea 
dron,” winner of the O. Hern 
Prize as the Best Short Story c " 

1976. a woman recalls how sfa ■ 
came to love a. friend's family an . 

I earns something of what that rdi 
tions hip had meant to all of them. - 
And what Alice Adams' chanu . - 
teis don’t understand about thei - 
■ lives, their creator does. Lik r . 
Fitzgerald, she has a fine satiric ey " 
softened by a tenderness lowar. ' .. . 
human desire and frailty. The fin - : ' 
three stories in the book introduc. 
us to the Todds, carrying -u. -- 
through a period of 35 years i • 
their lives. “Veriie I Say Urn 
You.” surely one of the finest c . 
these fine stories, shows both tb . . 
inadequacy of the Todds' respons . • 
to their black housekeeper's grief i : 1 
the death of her lover and Jessie / 
Todd's dim awareness of her fee.- ", 
ing of kinship with the sorrowin 
Veriie. All three of the Todd sk 
ries, in fact, satirize the family -‘- : 

Tom's pomposity and assumption 
of male superiority, Jessica’s vagu 
romantic longings, their styles c . 
decorating and entertaining, thei ! _ } - . 
ways of trying on new lovers an - 
spouses and psychiatrists like s' , 
many new clothes — while at iK 
same time gently reminding us bo*' ' 
we are all caught in the h uman pn " " 
dicament of loss. Part of their po« 
er to move us lies in Adams’ abilit j j 
to sustain a delicate tension tx.pl u f 
tween ideas of free will and drcmril- 1 A - 
stance, of bow we choose and at 
chosen. 

Cumulative Effect ^ ^ 

A great deal of a writer's succcs 
is related to the strength of hi. _; 
“voice”; it is a difficult factor t» ^ - 

define, impossible to identify b; 
quotation because its essence i ~_, 
continuous and cumulative. In , AT 
ice Adam's case the voice of he" :; , 
prose gives a certain richness am - 
fullness of style that has to do witT'. .. 
the warmth she feels toward th_~ . 
people she writes about 


It is refreshing and hopeful ti‘ ‘ 
riter in this day and omf * ’ 


ters on the scale of a Jay Gatsby, 
>r the self m 


the search for love, for tne sen m 
others, goes on, and the characters 
in “Beautiful Girt” have not given 
up the search. 

They are. for the most part, ex- 
traordinary ordinary people, men 


find a writer 
who, although recognizing love’.,;. - ., 
possibilities for destruction. cai. :_~- 
still write about the ways in which ; - 
love, both sexual and platonic, i - 
akin to salvation. Months alter r. - - 
summer love affair, a young worn " :: ~ 
an realizes (“Home Is Where”) hov ' 
much it taught her about the posst 
bilities of happiness; the speaker ii- - 
“Attrition” comes to accqit chang> 
and loss as part of a process n ~ 

a/hirh “nlmoct AnvthinA eo<nri 


Solution to Friday's Puzzle 



possible." Sometimes, of course, a' ". 
Fitzgerald wrote late in his life, nd - : 1 
iher love nra friends can save us - ~ : - 
they certainly don’t save Ardi-' 
Bascombe or Jessica Todd or Rich- 
ard in “The Swastika on Ou r-.- . 
Door” any more than they save* 

Jay Gatsby. But as the Fitzgerali ^' " 
who created Gatsby knew, it is ii- 
the searching that we axe mos 
human, most ourselves. And that 
too, is a kind of salvation. .. . 


f o.jiieiffl 

l*i|oT » i Fisj a. w; p; s: o ijTi 

;*lTlB|lMiiT; I Q'WMAITir 
lE’BiE’wj 




Susan Wood is an assistant 
of The Washington Post Magazine. v 
Washington Poa ‘ . • s. 


Chess. 


Jfv Robert Byrru ■ s - : -.- 


the 


Those who live by the sword of- 
ten slice their opponents into small 
potatoes. Nowadays, however, 
most players seem io live by the 
nail file, aiming to win by delicate 
abrasive action raihcr than 
broad and mighty stroke. 

The prevailing conservative be- 
lief is that the sword stroke is chan- 
cy. leaving one off balance and vul- 
nerable to counterattack if it misses 
(he mark, whereas, if the nail file is 
not getting anywhere in one sector 
of (he board, it can more easily be 
packed up and moved to another 
withou( danger of recoil. 

Not all of (he younger generation 
is swept up in the current wave of 
conservatism, of dedication lo sub- 
tle positional maneuvering. One 
successful maverick is International 
Master Michael Rohde, whose use 
of the sword can be seen in his 
game with Peter Thompson in the 
Yale- Minnesota match in (he Pan- 
American Intercollegiate Team 
Championship in Chicago. 

In place of the tame and om- 
nipresent 4 N-BJ. B-N2: 5 B-K2. 
Rohde adopted the committing, 
aggressive. 4 B-N5. QN-Q2: 5 P-B4, 
intending to generate a powerful at- 
tack with his broad pawn center. 

In vieu of the threatened 6 P-K_5. 
Thompson countered sharply with 
^ ■ ■ ■ P-KK3: 6 B-R4. hoping to 
take the play into the wildly un- 
clear course of the correspondence 
game Richardson-Bcach. 1970. 
which continued 7 P-B5 B-N2 - 8 
PxP, PxP; 9 B-B4. P-B4; 10 KN- 
K2. N-N3: 1 1 B-N5ch. B-Q2. 

However. Rohde found a novel 
way to limit the black counterat- 
!? C l. N-R3!, threatening 

both 3 B-k2 and 8 P-K.N4. There 
was also a cunning trap involved: 7 
■ ■ ■ NxK was to be refuted bv 8 
NxN. P-KN4: 9 N-K6!. PxN;' 10 
Q-R5 mate. 

After 7 . . . QN-B3: 8 P-K5. 
PxP, the surest way to demonstrate 
w hue's advantage would have been 
9 QPxP. BsN; 10 PxB. N-R2: II Q. 
B3. Against Rohde's recapture with 


9 BPxP. N-Q4; 10 Q-B3. Thomsoi^J,;./ 
-could have put up at tougher de v — I 
fense with 10 . . . B-K3; II B-B4 *.•*. 
P-QB3. 

Instead, his 10 . . . BxN?: 1 i 
P.xB. N/R4-B5 plummeted hin -.l- 
into a lost position after 12 B-B4X-* ' 
since 12 . . . P-QB3; 13 NxN >:- t 
NxN - . 14 0-0 would have been ire l ^ ' 
mendous for White. Accordingly t’* 
Thompson staked everything oiyi- 
the hope for some trappy knigh : 
forks with 12. . . N-K.6. 

Unfortunately for him, Rohd^j 
uot iq the first and decisive fortV. 
wilh 13 B-N5eh!. P-B3; 14 BxPCb!^ ' 
PxB: 15 QxPeh, picking up the ex.^ 
change with 15 . . . Q-Q2; Ifi"' 
QxRch. . 

Rohde solved the technical orobj 
lem sufricienUy. His 18 B-N3 for% h j, 
bade 18 . . . NxPch; 19 K-QV^Ulj 
N.\R because 20 BxN would 
guaranteed the capture of the re 1 «-4>‘* Cs 
maining (rapped knighL puicim « . 
While a piece ahead. '< 

Again, after 18 . . . N-K3; 19 P : • 
05, it was useless to venture 1‘. 

N-Q5; 20 K.-Q2. N/6xBl^ v « 

21 R-R? thr,-r>Ii*nc Hnlh 77 K ^ 


since 21 B-82 threatens both 22 K 
Q3 and 22 QR-QBI. " 

Rohde's pscudosacrifice with 31 - 

RxN, PxR; 32 RxP would have per- * 
muted him to emerge winning 4 
knight plus two pawm for a rook!^. - 

after 32 . . . B-B8; 33 RjtPdlSjH 

Thus. Thompson, facing an ending n 

with a four-pawn minus, resigned. ' 


Hite DEFENSE 


v 


^ , 


1P-K4 

a p -04 

3K-QB3 

4B-N3 

5P-B4 

6B.R4 

3H.R3 

8PK5 

9BPxP 

loo-es 

II PxB 
I2S-B4 

IJB-rOdi 

MBxPch 
UQxPdi 
16 QitRxh 


P-G3 

N-tBJ 

P-KN3 

N-B4 

QN-B3 

PxP 

SfQ* 

BxN 

N/R4-B5 

H-E6 

P-B3 

PxB 

002 

OOl 


17 QXUCti 
I8B>0 

19 P-Q5 

20 P-kR4 


ss 


21 K-Q2 
22KJUCB1 


Z3QR7Q 
24 Kj 


ixjs 
-2SP-O0 

26 PxP 

27 N-K4 
3R.B3 

29 R/I-KBl 

30 NxN 

31 RxN 

32 RxP 


NJW . - - 

M* \ ^ •, 

: 

p-r3 \. .. 
pjh -V 

S*§ 

BxH •>;< 


MM’ 6 J,. 1 

-V- 

Rew89»X 

•x 
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Nelson Captures 
Downhill Race 


PFRONTEN. Wes I Germany. 
. peb. 4 (UP!) — Cindy Nelson took 
jdvanug fi of a fall by Annemarie 
. noser-Prodl just before the rinish 
. g, win her first World Cup down- 
.* ' oil race in four seasons here today. 

. ... - Nelson, of the United States, fin- 
'■ jted in 1 minute 18.62 seconds, 2 
•; Bjndredths of a second ahead of 
."Caroline Attia of France. Irene Ep- 
' " ileal West Germany was third, an- 
v jtfier hundredth of" a second be- 
■;pid A«ia. 

■> Hanoi Wenzel of Liechtenstein 
■niched 10th to win the combined 

• ace of downhill and slalom, which 
be won yesterday. 

• ' Moser- ProelJ lost control on a 
'-inip just before the finish. “I 
■ . Bmped so high in the air that I 
-■.nujan’i see Lhe ground," said the 
'.'\ustdan. who was unhurt. 

-.Bui Moser-ProelL. who led the 
;■ Vttfld Cup standings by 40 points 

• oing into the races at Pfronten. 

her lead shrink to just IS 
: OBts. She now has 196 to 
: Kcnzel’s 181. 

' j-Nelson, 22, who finished third in 
'"'jc combined behind Epple. moved 
. p to fifth place with 115 points. 

..' *1 had a feeling before the race 
. isi Annemarie won't win today," 
•.;ja Nelson, whose two other 

• WorM Cup downhill victories were 
•• corded in 1974 and 1975. "I knew 

pould doiL" 

-- Moser-ProelL who had won alt 
- Ve downhills going into today's 
ice, said she was trying to make 
jjor lost time when she'crashetL 
.■ -1 made mistakes on the first two 
■ kids and then took eveiy risk to 
: «ke up time," she said. “I thought 


Jj.?? already lost and ! 

£Z"Sr ,ha » 1 had the second 
hest clocking at the halfway point." 

i _ Womrtil Downsm 

, Nt >™- United Siatn. i : j «* 7 

M Af,lQ ' Franc *- i-18'64 
Z <*rmony. , : lus 

SWw?°* , ' WK ' G^monv. 1 :i*J8 
f- t>ao ’ vo - ^eehMWww m. i ; 

fc Anrwmane Blschofbcrger. S»ltiarl<ina il*.ss 

l £™ r r- Aui,r *- 

9 mLhSS." *"«»*«* Switzerland. 1 : 20.17 

IBmIIm lET l * OOI °' S-rtRorlona. 1: ».« 

10. Hall* Flanders. United Slain. I ,aa)9 
Combined Stondtaot 
I.Monnl Wenzel. Liechrenstoln 
r L refW EoWe. <«n I Germany 

3. CUidy Nelson. United Siatn 
*■ Fahicnne Serial. F ranee 

S- AOOI F Isher. Unlira Slain 

4. BrlalHe Glur. Switzerland 

7. Marline Llouctie. France 

8. Marianne ZeetimelsHr. vm> Germany 

9. Corner ine Gerarm. France 

10. Brigitte Nanra. 5 witter lone 

, . World Cub Stondmum 

1- Annemarie Moscr-Procll. 196 Minis 
1 Hanm Wenzel. Ill 
3. Irene Eenle. 130 
a Marie- Them Nadia, iis 

5. Cindy Nelson. IIS 
A. Reflma Sac* 1.94 



Carew Is Traded 
To the Angels 


Cindv Nelson 


Stenmark Triumphs 
By Over 4 Seconds 


JASNA. Czechoslovakia. Feb. 4 
— Ingcmar Stenmark of Sweden, 
who has lost his overall title be- 
cause of changed scoring rules, won 
his sixth consecutive World Cup gi- 
ant slalom here today by the huge 
margin of 4.06 seconds. 

His seventh victory of the season 
earned him no points. 


From Wire DupiUt'het 


jFenzel Is First in Slalom, 
Ahead of Serrat and Sackl 


. PFRONTEN, West Germany, 

, sb. 4 (API — Hanni Wenzel of 
cchlenstein came from behind 
. sterday in driving rain to win a 
,'orld Cup slalom race here. 

The defending World Cup cham- 
.. on, fourth after the first r un, fin- 
. jed the two heats in a total time 

1 minute 37.49 seconds. 

Fabienne Serrat of France was 
»nd with a total time of 1 :37.58, 

"ead of Regina Sackl of Austria, 
ifd in 1:37.89. Lea Soelkner of 
jstria was fourth and Danieia 
ni of Italy and Pamela Behr of 
est Germany shared fifth place. 

It was the first slalom victory of 

2 season for WenzeL who trails nm , -» „ , 

. ttwnarie Moser-Proell of Austria HlTlIcl A f^ni OVS 

ilhc overall standings. “I now J * 

nk the World Cup isn't lost, I 
' II have hope,” said Wenzel. 

Moser Proell finished 1 1th in the 
3om. Points under the complicat- 
; World Cup scoring system were 
«nkd for the best 25 finishers. 

-previous events, points went to 
• t first 10 finishers. 

-Hie U.S. squad, led by Abbi 
sher, had an impressive showing 
. the smoothly flagged first run 
Jh Fisher placing fifth and 16- 
jU’-old Tamara McKinney sev- 
th. 


But In the second run. Fisher 
dropped back to 11th and McKin- 
ney was eliminated by a fall. 

Forty-one racers finished in the 
field of 66. 


Women's Ska tom 

1. Hanni Wenzel, Liechtenstein, 97.49. 

2. Fabienne Serrat. France. 97.57. 

1 Resina Sochi. Austria. 97J8. 

A Lea Saei knar. Austria. 9831. 

5. (He) Pamela Betir.Weal Germany. 
S(lle) DanleliaZInl. Italy, mlia. 

7. Monika Kaserer, Austria. 9197. 

S Olga Chorvotova. Czechoslovakia. 99M. 
9. Maria-Rasa Quarto, ltoly, 99.14. 
ia Erika Hess. Swl Izetland. 9929. 


5-Stroke Lead 
In Crosby Golf 


NHL Standings 

' CAMPBELL CONFERENCE 
PDfrfck DivtUea 



W L T 

PIS. 

GF 

GA 

Wondwi 

33 BIB 

74 

232 

138 

Renpors 

39 18 5 

63 

216 

182 

nta 

29 21 4 

62 

213 

183 

afeMito 

22 1111 

55 

163 

159 


Sibyttw DhrHJoo 





W L T 

Pts. 

GF 

GA 

w 

18 24 9 

45 

160 

1B2 

canker 

18 28 7 

43 

160 

198 

ami 

13 34 7 

33 

162 

234 

rale 

12 32 8 

32 

149 

212 

WALES CONFERENCE 




Norris Division 





W L T 

Pts. 

GF 

GA 


36 9 7 

79 

219 

128 

Angeles 

22 24 7 

51 

193 

194 

Hbwwi 

21 22 8 

50 

177 

177 

tUngton 

17 28 8 

42 

175 

223 

(eft 

TO 2914 

34 

161 

206 


Adams Division 





W L T 

Pis. 

GF 

OA 

lot 

31 13 9 

71 

215 

166 

onto 

21 21 18 

52 

165 

16« 

Wo 

20 1911 

51 

166 

163 

peseta 

20 24 7 

47 

162 

171 


PEBBLE BEACH, Calif. Feb. 4 
(UPI) — Lon Hinkle shot a 3- 
under-par 69 at Cypress Point yes- 
terday for a five-stroke lead after 
three rounds of the Bing Crosby 
National Pro Am. 

Hinkle, one of the longest hitters 
on the PGA tour, birdiea three of 
the first four holes. 

In Friday’s round at Spyglass 
Hill he had five birdies, and yester- 
day he made four more for a 9- 
under-par 207 after 54 holes. 

Mark Hayes posted the best 
round, a 6-under-par 66 at Pebble 
Beach, for a 54-bole score of 212. It 
put him in second place, a stroke 
ahead of J.C. Snead, who shot a 67 
at Cypress Point. 

WHA Standings 


W L T 
33 15 7 
24 11 4 
23 19 6 
23 20 fl 
20 23 S 
19 24 4 
S 11 2 


Pts. GF GA 

53 ISA 157 

52 174 152 

52 190 1BD 

46 168 145 

45 171 171 

42 169 189 

12 78 130 


Friday's Basalts 
tones scheduled. 

Saturday** Results 
-°«4» 6, Colorado 3 
••wwi 4, Detroit 2 
f*KH.Y.Ietander*4(tta> 

[*04. Atlanta 2 
"UN 4 Toronto 3 
fomcr j,wtMtHnstan 1 
EhlMImooota 1 
*M«K N.Y. Rangers 2 

1BA Standings 

EASTERN CONFERENCE 
AMontk: DMstea 



W 

L 

Pel. 

GB 

Ungtea 

36 

15 

J06 

— 

«WoWa 

29 

19 

M4 

5Vj 

'Jersey 

23 

25 

A79 

IIVi 

’York 

24 

30 

MS 

13Vi 

bn 

19 

31 

J80 

16W 


Central Division 




1 

W 

L 

PeL 

GB 

totals 

31 

22 

-5BS 

— 

4sn 

27 

23 

J40 

ZVl 

ate 

28 

25 

J28 

3 

Wend 

20 

31 

.392 

10 

ten 

19 

33 

J65 

IIVi 

'Orleans 

17 

36 

321 

14 

WESTERN CONFERENCE 




Mtowat DMskHS 





w 

L 

Pd. 

OB 

tadty 

31 

2D 

608 

— 

tor 

28 

26 

319 

SVi 

ana. 

21 

30 

312 

10 

toukee 

22 

32 

A 07 

lOto 

ngb 

19 

33 

365 

12Mi 


Podflc DtvtUoo 

W L PCt GB 
34 16 680 — 
**»■*■» 32 20 615 3 

32 20 615 3 
27 27 600 9 

24 25 690 

*"State 25 29 663 II 

Friday's Resatt* 

112. Cleveland 98 

Phitadelptilc 101 

^Nton 120, Houston 106 
*■0 1 16. New Orteans 1 10 
■WW. Golden Stale 84 

Rqeaty isa Detroit 1M 

Sai Antonio 108 
Wfvnw.NewjenayMO 
>34. Denver HO 
^lOaMihnafeeelD 

Batardar's Gama 
■extwhrtw 


New England 
Quebec 
Winnipeg 
Edm onion 
Cincinnati 
Blrmlngnam 
<- Indiana palH 
(-team disbanded 

Friday's Results 
Winnipeg A Edmonton 2 
New England 4, Quebec 1 

Saturday's Result 
New England 2. Birmingham 2 Ctlel 


College Basketball 

East 

Amherst 59, MIT « 

Boston Coll. 71. Fordham 64 
Brown 52. Princeton 49 
Columbia 90, Harvard 74 
Connectlci/1 81, New Hampshire 64 
Cornell 6& Dartmouth 61 
Duauesne 68. Mauachtnelts 67 
Fairfield 81 Manhattan 72 
G. Wash. 74. Rutger* 71 
Holy Cross 66. Army 65 
lorn 91. St. Fran. IN.Y.I 70 
Penn B6. Yale 84 
Pitt 72. wen Virginia 57 
SI. Banaventure 59, Providence 51 
St. John's 8a Niagara 52 
Temple 95, Dre*el 73 
Hfllilams 71. Weslevon 54 
Soon 

Auburn 91 Florida 92 loll 
a cm son 74. S. Carolina 64 
Duke 87, Maryland 78 
Georgetown 89>PIMvllie 82 
Louisiana Si. 7& Kentucky At 
Louisville 88. Clncinnaii 85 
Mies. St. 86, Georgia 62 
North Cnrollno92.Vo. Tech BO 
N. Carolina SI. 71 Furman 63 
Tennessee 81 Alabama 77 
Vanderbilt 64. Mississippi 58 
Virginia 81 Wake Forest »6 
Midwest 

Detroit 9t, Georgetown 7i 
Indiana 70, Ohio St. 62 
Iowa 97. Minnesota 71 
Kansas St. 62. Iowa St. 60 
Michigan 74. Illinois 65 

Michigan St. 61. North western SO 

Nebraska 79, Colorado 52 

Notre Dome 86, Dovl on 71 
Purdue 54, Wisconsin 48 
Toledo 72, Bowling Green 61 
So u t h w es t 
Arkansas 68. Rice 50 
Indiana SI. 66. Tulso56 
Oklahoma 80, Missouri 76 
Texas 7X TCll 40 
Texas A&M 44. Houston 58 

Texas Tech 78. Bovlor^ 

Arizona 43. Stontord 42 


Siennurk clocked the fastest 
limes in both runs to finish with an 
aggregate of 2 minutes 53.47 sec- 
onds. Bojan Krizaj of Yugoslavia 
was second in 2:57.53 and Heini 
Hemmi of Switzerland, the Olym- 
pic champion, was third in 2:57.68. 

“1 only watch the World Cup 
from a distance," Stenmark told a 
radio interviewer. He remains in 
second place behind Peter Luescher 
of Switzerland, who fell during the 
second run. os did Phil Mahre of 
the United States, another chal- 
lenger for the overall title. 

“Stenmark' is two classes better 
than the rest of us at the moment.” 
said Hemmi. “He's the only racer 
who found the right technique for 
this track. The base was well-pre- 
pared but the snow was cold and 
didn't wear off." 

Stenmark had a lead of 1.13 sec- 
onds after the first heat, covering 
the 1,381 -meter course, which 
dropped 435 meters through 58 
gates, in 1:27.74. High winds de- 
layed the heat for half an hour. 

The Swede turned on the power 
in the second heat and finished in 
1:25.73, while others skied cau- 
tiously or too aggressively. Hie sec- 
ond course on Mount Cbopofc was 
1,219 meters long, dropping 400 
meters through 61 gates. There 
were only 41 finishers in the start- 
ing field of 65 racere, with the sec- 
ond he3t taking the biggest toll. 


Men* Otari Slalom 

1. Inaemar Stenmark, Sweden. 2:53.47 

2. Solan Krtool. Yugoslavia 2:57.53 

3. He Ini Hemmi Switzerland, 2:57.48 
4 Wolfram Ortner. Austria, 7:57.74 

5. Jacaues Luelfty, Switzerland. 2:57.90 
4 Le onardo David. Italy, 2:5427 
7. Boris Strut, Yugoslavia. 2:58J9 
8- K la us HcM eager, Austria, 2:59,30 

9. Leonnard Stock. Austria, 2: 59.42 

10. Piero Graa. Italy, 2:5944 

World Cop Stood! dbs 

1. Peler Luescber, 173 points 

2. Inaemar Slenmark. 135 

3. Andrea* Wnuti, ra 
4 Ptill Mahre. 106 

5. Leonhard Stock. 93 
4 Jean- Luc Fournier. 77 

French Trotter Wins 

PARIS, Feb. 4 (AP) — Hadol du 
Vivier. the beaten favorite in the 
Prix d'Amerique last week, scored a 
convincing victory today in the sec- 
ond jewel of the French triple 
crown of trotting — the Prix de 
France at Vincennes race track. 
Hadol triumphed by a length over 
Gamelia. with Grande Francis 
third. 


ORLANDO. Flu.. Feb. 4 (AP) — 
The Minnesota Twins traded Rod 
Carew. their seven-titne American 
League batting champion, to the 
California Angels yesterday for 
four plavers and cash’ 

The deal was completed shortly 
after George Steinbrcnncr, owner 
of lhe New York Yankees, said 
they had withdrawn iheir offer for 
lhe 33-year-old first baseman. 

In return for Carew, who would 
have become a Tree agent after the 
1979 season if he had remained 
with the Twins and not signed a 
new contract, Minnesota received 
outfielder Ken Landreaux, pitchers 
Paul Harizdl and Brad Havens, 
third baseman-catcher Dave Engle 
and -an undetermined amount of 
cash. Havens and Engle played in 
the minors last season. 

Lansfonl No! Available 

Last month, after Carew agreed 
io a reported S4-million contract 
with the Angels. Calvin Griffith, 
the Twins' owner, rejected Califor- 
nia's offer for him. demanding that 
third baseman Carney Lansford be 
included in the deal. ' 

But California refused to pan 
with Lansford. a .294 hitter as a 
rookie last year, and Griffith, who 
is on vacation here, reluctantly ac- 
cepted the offer, realizing the possi- 
bility of losing Carew without com- 
pensation after the coming season. 

Lordrcaux. 24, a rignl-hjnded 
hitter, batted .223 in 93 games in 
his first full season with the Angels 
last year. Hart/ell. a 25-vear-old 
right-hander, compiled a 6-10 
record with a 3.44 earned run aver- 
age in 54 games, mostly as a 
reliever, with the Angels in 1978. 
his third year with the club. 

Havens pitched for Quad Cities 
of the Midwest League lust year 
and posted a 13-10 record with a 
2.66 ERA and a league-leading 197 
strikeouts in 200 innings. Engle 
played for Salinas of the California 
League and butted .305 in 53 
games, with b home runs and 40 
runs batted in. 

Carew said he was relieved that 
the deal with California had been 
completed. 

“I would have talked to the 
Yankees," Carew said. “Had they 
been witling to match the Califor- 
nia contract, I probably would have 
gone there, even though I didn't 
like the idea of playing in New 
York as much as I did the thought 
of playing in California. I really 
didn't want to get involved in all of 
the fighting and controversy that 
goes on in the Yankee clubhouse. 

“J love the Minnesota fans and 
like living here [in Minnesota]" be 
said. “But it was no longer any fun 
playing Tor Mr. Griffith. I'm' con- 
vinced we will never have a win- 
ning team here. You have to pay 
the good ballplayers and he doesn’t 
want to pay them. 1 feel that Cali- 
fornia has the players to win the 
pennant. l*ve always liked the Ana- 
heim ballpark and have hit well 
there.” 

Referring to his five-year, $4- mil- 
lion contract with the Angels, 
Carew said, “I had to fight for eve- 
ry buck I got from the Twins. The 
Angels agreed to terms in 15 
minutes." 

Aimed at Steuibrenner 

Carew said last week that he 
resented being “pushed around" in 
the negotiations. “I am offended 
when I read all this stuff about the 
New York Yankees and what 
‘George wants, George gets,’ Carew 
said. “I want everybody to know I 
can't be bought." 

Sieinbrenner reacted angrily yes- 
terday to Carew's comments. 

“We have great respect for Rod 
Carew, as a player, but if a man 
doesn't understand the privilege of 
playing for the New York Yankees, 
in the greatest baseball city in the 
world, and has stated that New 


York would not be his first choice, 
and that he'd be more comfortable 
somewhere else, then I don't think 
we'd be fair to our fans in New 
York, or to our other ballplayers, 
who've won two world champion- 
ships in a row. to pursue the Carew 
matter any further." Steinbrcnncr 
said in a statement. 

“When a man is asking for 
S4.000.000 over five years, and then 
says he feels like he's being tossed 
around ‘like a grocery item,' it's a 
little humorous," Sieinbrenner add- 
ed. 

While Sieinbrenner was not hap- 
py with the developments in the 
Carew negotiations, the Angels 
were elated. 

“We obtained the best hitter in 
baseball" said Buzzie Bavasi, the 
Angels' executive vice president. 

“I think this is one of the best 
deals that has been made in the 
American League in many years," 
said Gene Autry, the Angels' presi- 
dent and chairman of the board. “I 
know he's a great gu> to have on a 
balldub. . .I'm very" happy about 
the deal." 



Scotland, England Draw 

Wales Outlasts 
Ireland in Rugby 


Bv Bob Donahue 


Rod Carew 


CARDIFF. Wales. Feb. 4 (IHT) 
— Ireland scored more points here 
yesterday against Wales than it had 
ever done — in a scries that goes 
back to 1SS2 — and yet losL, 24-21. 
The Welsh are worried leaders, af- 
ter the second Saturday's play in 
the Five Nations rugby champion- 
ship. 

At Twickenham outside London, 
Scotland made a mockery of all 
predictions by holding England to 
a 7-7 draw despite lopsided domi- 
nation by the English forwards. 
This year once again, the cham- 
pionship outcome will hinge on the 
Welsh match with France, coming 
in Paris on Feb. 17. 

The French were idle yesterday, 
after having been held to a 9-9 
draw in Dublin two weeks before 
while Wales was beating Scotland. 
To judge by their respective show- 
ings against the Irish. France looks 


Laffite Wins Second Grand Prix 


SAO PAULO. Brazil. Feb. 4 
f UPI) — Jacques Laffite easily won 
the Brazilian Formula One Grand 
Prix race hen: todav as his team- 
mate Patrick Depailler took second 
to give the Ligior team an effortless 
one- two victory. 

Larfite and 'Depailler started in 
first and second place and contin- 
ued to sail through 40 laps of the 
4. 8- mile Inleriagos track while 
other drivers fell out of contention 
with assorted mechanical problems. 

Lafitte. a Frenchman, finished 
the race in 1 hour 40 minutes and 
9.64 seconds. Depailler was clocked 
in 1:40:14.92. 

In the first Grand Prix of Lhe sea- 
son at Buenos .Aires on Jan. 21, 
Laffite won and Depailler took 
fourth place after making a pit stop 
with mechanical problems. 

Laffite now has 18 points in the 
world championship while Depaill- 
er has 9. 

Penally Avoided 

Carlos Reutemann placed third, 
but the Emerson Fittipaldi team 
lodged a complaint that 
Reutemann's mechanics pushed his 
car before the pace lap. 

Under rules enacted in the mid- 
dle of the 1978 season, such con- 
duct could have been punished by a 
one-minute penalty that would 
have dropped Reutemann to fourth 
place. 

However, Jean Marie Ballestre, 
president of the International 
Sporting Commission of the Inter- 


national Automobile Federation, 
said the organization decided not 
to penalize Reutemann. 

His teammate. Mario Andretu. 
the defending world champion, was 
forced to abandon the race after 


the first lap with engine problems 
on his Lotus 79. Didier Pironi, driv- 
ing a Tyrrell, took fourth place; 
Chiles Vilieneuvc took fifth in his 
Ferrari and his teammate. Jody 
Scheckter. look sixth. 


Indoor Pole Vault Mark 
Set by Ripley Is Disputed 



Jacques Laffite 


EDMONTON, Alberta. Feb. 4 
fAP) — One of two world indoor 
bests set at the Edmonton Journal 
International Indoor Games last 
night is being disputed. 

A senior official of the U.S. Am- 
ateur Athletic Union, the sanction- 
ing body of American track and 
field, says he will recommend that 
that the AAU not recognize Dan 
Ripley's indoor pole vauft mark of 
18 feet inches, which topped 
Mike Tully's best of 18 feet 5'A 
inches. 

Bob Hersh, AAU records com- 
mittee chairman, said the mounts 
that held the crossbar here were too 
flexible and acted as shock absorb- 
ers, keeping the bar up at times 
when it should have been knocked 
orr. 

He said Ripley, who held the 
world record two years ago before 
losing it to TuIIy, would not have 
attained the record height if the 
correct mounts had been used. 

However, there was no disputing 
Renaldo Nehemiah’s performance. 

The 19-year-old University of 
Maryland' hurdler set his fifth 
world indoor record of the 1979 
track season, winning the 50-meter 
hurdles in 636 seconds, a tenth of a 
second better than the mark set by 
Frank Siebert of East Germany 
four years ago. 

Charles Foster and Kerry Bethel, 
both of Philadelphia, finished sec- 
ond and third, respectively. 

Nehemiah now holds four world 
indoor bests in the hurdles: 6:95 
seconds for 60 yards, which be orig- 
inally held at 7.02; 6.88 for 55 
meters; 6.04 for 50 yards, set in To- 
ronto on Friday, and last night's 
50-meter mark. 

Earaonn Coghlan, the Irish 
miler, turned his publicized con- 
frontation with John Walker of 
New Zealand into a cakewalk. 

After tying the Canadian indoor 
record for the mile at the Toronto 
Star Games on Friday, CoghJan 
broke the record of 3:58 by finish - 
ing in 3:57.7. Sidney Maree of Vfl- 


lanova University finished second 
at 3:59.17 and Jurgen Siaub of East 
Germany was third at 4:01.30. 

Walker dropped to Lhe back of 
the pack early and stayed there, 
crossing the line in 4:06.86. “I just 
felt shocking after three laps.” said 
Walker, who holds the world in- 
door record at 3:53. “I just couldn't 
keepup. 

“The track took it out of me. I 
can't explain it. It's the worst race 
I’ve ever run.” 

Suleiman Nyanbui of Tanzani a 
bum away from Nick Rose of Eng- 
land with four laps remaining and 
coasted borne an easy victor m the 
invitational 3.000 meters. Nyanbui 
won with 7:51.30 to Rose's 7:58.2 
9. 


Walker Victorious 

LOS ANGELES, Feb. 4 (UPI) 

— Walker used his customary fin- 

win th«* n»nl Pnilm nialu lb. ’ ^ L B lie ), lmaild had 3 

golden scrum — and could not ex- 


*hke a narrow favorite at home 
against Wales. But 1979 has started 
as a year of surprises. 

The streets of Cardiff were a 
dismal sight today. littered with 
trash that had accumulated during 
a garbage strike and that yester- 
day's crowds augmented ana scat- 
tered. Welsh rugby stature is 
defaced, too. The performance of 
the Irish in Cardiff, where none of 
Wales* four opponents has won 
since the French did it in 1968, was 
extraordinary. 

Both the Welsh tries were Irish 
gifts, while Ireland's two tries were 
constructed. Placekicking made the 
difference. Steve Fenwick kicking 
four penalties to Tony Ward's 
three. Both kickers succeeded with 
the conversions. 

The Irish have added intelligence 
and discipline tins year to their 
traditional guts and fire. The fa- 
mous “Irish 20 minutes" are com- 
ing at the end. rather than at the 
start. Even so. it was Word, proba- 
bly the oustanding back in Europe; 
who opened the scoring with two 
penalties, so that Ireland led, 641. 
after 23 minutes. 

By that time. 6-foot-6-inch Dub- 
liner Mike Gibson — whom Welsh 
coach John Dawes was later to sin- 
gle out for rare praise — had begun 
to show the lineout supremacy that 
was to become flagrant in the sec- 
ond half. Wales Wad been told to 
start strong, but Ireland had the 
scores. A Welsh loose forward 
felled Ward with a punch in the 
20ih minute, the first time Ward 
has been punched in his career. 

In the 25th minute, flyhalf 
Gareth Davies punted high to test 
Irish fullback Dick Spring on his 
goalline, and Spring failed the test. 
The ball bounced for Wales instead 
of for Irish scrumhalf Colin Patter- 
son. five feel five inches, and lock 
Alan Martin, six feet five inches, 
bounded through to touch down 
for the try. Fenwick’s kick was per- 
fect and the score was even. More 
penally kicks made it 9-6 for Wales, 
then 9-9, then 12-9 for Wales at 
halftime. 

Close to the Line 

Inexplicably, the Irish had be- 
lieved they could win here. They 
still believed it now, and they be- 
gan the half at full steam. Such was 
the pressure that Welsh lock Geoff 
Wheel had to leave the field with 
what the Welsh later called a slight- 
ly sprung collarbone. The Irish 
were 10 meters from the Welsh line. 
This was to be the turning point of 
the match. 

With the key shover of the Wdsh 
gone and not yet replaced 


Artnna $1.91. California 55 
BYU 88 . San Dim SM 8 

Ida no 67. Montana SI. 63 
UCLA69.0reoonS1.56 

Washington St. 45. Washington 56 


Some Less- Glorious NBA All-Star Teams 


By Ted Green 

LOS ANGELES. Feb. 4 — Ju- 
lius Ervin g. George Gervin, 
Kareem Abdul-Jabbar and 19 
other players will be taking pan 
today in "the National Basketball 
Association All-Star game at the 
Pontiac Silverdome. 

So that some of the league's 
220 other players don't feel en- 
tirely left out.’ we've tried to ac- 
commodate them by selecting 
other teams. In no logical order 
they are: 

ALL-OVERPAID 

1. Marvin Webster. New York. 
$650,000 a year. Not one of Gulf 
and Western's slicker moves. 

2. Pete Maravich. New 
Orleans. $600,000. On one good 
teg. 

3. Rick Barry. Houston. 
$500,000. 

4. Walt Frazier. Cleveland. 
$375,000. On injured reserve list 
after playing 12 games. 

5. Bill Walton. Portland. 
$400,000. Based on games played 
— none. 

Note: Figures are approxi- 
mate. Any doubts, add a zero. 

ALL-UNDERPAID 

1. Norm Nixon. Los Angeles, 
$65,000. 

2. Dennis Johnson, Seattle. 
$70,000. Playing out his option. 

3. Henry Bibbv. Philadelphia, 
$75,000. 

4. Marques Johnson. 
Milwaukee, $200,000. Compared 
to stars of his caliber. 

Note: Figures are approxi- 
mate. Any doubts, subtract a 
zero. 

ALL-OVERRATED 

1. Kent Benson. Milwaukee. 


2. Marvin Barnes, Boston. 

3. Curtis Rowe, Boston 

4. Sidney Wicks. San Diego. 

ALL-UNDERRATED 

1 . JomaaJ Wilkes, Los Angeles. 
Should be playing in Lhe All-Star 
game. 

2. Calvin Murphy. Houston. 
Good things come in small pack- 
ages. 

3. Tom Owens, Portland. 
Scores on everyone. 

4. Milch Kupchak. Washing- 
ton. The man who makes the 
Bullets better than everybody 
else. 

ALL-GUNNERS 

1. Barnes. 

2. Lloyd Free, San Diego. 
Shoots from across the border. 

3. Fred Brown, Seattle. Deadly 
nonetheless. 

4. Bob McAdoo, New York. 
Knows his scoring average to the 
decimal point. 


5. Paul Weslphai, Phoenix. 
Leads league in shots per minute. 

ALL-HUSTLE 

1. Kupchak. Has left pieces of 
skin on all 22 floors. 

2. Dave Twardzik, Portland. 
Pays price with numerous inju- 
ries. 

3. Don Ford, Los Angeles. 
Isn't afraid to muss his hair. 

4. Ron Lee, New Orleans. 
Flops too much. 

5. Marques Johnson. Unaffect- 
ed by stardom. 

ALL-BRICK SHOOTERS 

1. George Johnson, New Jer- 
sey. Range is2feeL 

2. Elmore Smith. Cleveland. 
Misses dunks. 

3. Slick Walts, Houston. 
Boing! 

4. Quinn Buckner. Milwaukee. 
Breaks backboards. 

ALL-UNSTOPPABLE 

1. Moses Malone, Houston. 

2. Abdul-Jabbar. 


League Votes to Expand 

DETROIT. Feb. 4 (.AP) — Taking what commissioner Larry 
O'Brien called “a significant change in direction and step forward." 
the National Basketball Association's Board of Governors has for- 
mally begun the expansion process that could lead to a 24-team 
league by the 1980-81 season. The NBA now has 22 teams. 

The governors voted yesterday to begin considering applications 
for expansion franchises. "The only limitations.” said O'Brien, “are 
that we will add no more than two" teams, and that we will do it no 
later than 1980-81.” 

It would be the first NBA expansion teams since four clubs were 
added from the American Basketball Association in 1976. 

O'Brien listed seven cities that “from population and other crite- 
ria. appear to have the greatest potential for successful operation in 
the NBA: Cincinnati, Dallas. Miami, Minneapolis-St. Paul, Pitts- 
burgh. St. Louis and Toronto.” 


3. David Thompson, Denver. 

4. Gervin. 

5. WestphaL 

6. Marques Johnson. 

ALL-DRIBBLERS 

1. Maravich. 

2. Murphy. 

3. Tiny Archibald, Boston. 

4. Eric Money. New Jersey. 

5. Earl Monroe. New York. 

ALL-TURNOVERS 

1. George McGinnis, Denver. 
Has comfortable lead. 

2. Mickey Johnson, Chicago. 
Teammates can’t catch. 

3. Kevin Porter, Detroit. Cus- 
tomers in VIP seats duck when 
he dishes off. 

4. Ray Williams, New York. 
Drives Red Holzman crazy. 

5. Tie, Abdul-Jabbar and Erv- 
in g. Believe it or not. 

THE I-NEVER-COMMIT-A- 
FOULTEAM; 

1. Barry. The captain. 

2. Sam Lacey. Kansas City. 
Complained on every caD since 
grade schooL 

3. Ron Boone, Los Angeles. 
Perfected the 180-degree, cha- 
grined midair spin. 

4. Tom Boswell, Denver. Re- 
ferees says he shows real 
promise. 

ALL-FLAKES 

1. Earl Tatum. Detroit. Nearly 
arrested after trying to cash 
$5,000 bonus ch«s:k at a hotel 
front desk. 

2. Barnes. Has more debts 
than Cleveland. 

3. Darryl Dawkins, Philadel- 
phia. Has busts of himself as 
hood ornaments on his car. 

O Las Angela Times 


win the event Friday night at the 
Los Angeles Times Indoor Games. 

Walker, the world record holder 
in the mile at 3:49.4 and the record 
holder in the 2.000-meter at 4:51.4, 
was clocked in 4:01.4, well off his 
record. 

In the two-mile event, little- 
known Larry Lawson of the Santa 
Monica. Calif., Track Club stunned 
an obviously out-of-shape Henry 
Rono of Kenya and Washington 
State University in a dramatic race 
that almost ended in a dead heat. 
Both runners were clocked at 
8:42.6. 

U.S. Student 
Sweeps 4 Titles 
In Speed Skating 

THE HAGUE Feb. 4 (AP) — 
Beth Heiden. a 19-year-old student 
from the United Slates, overcame a 
fall near the finish of the final event 
here today and joined her brother 
Eric as a world speed skating cham- 
pion. 

“This is just terrific," she said. 
“Before the championship. 1 wasn't 
sure that I would win even one 
distance.” 

But she was the fastest at all four 
distances — the 500 and 1,000 me- 
ters yesterday and the 1,500 and 
3,000 meters today — and scored a 
total of 179.030 points. Natalia 
Peiruseva of the Soviet Union fin- 
ished second with 181.722 points, 
and Sylvia Burka of Canada was 
third with 181.995 points. 

It was in the 3,000 meters that 
Heiden's championship dreams al- 
most crumbled. She had virtually 
clinched the title by w inning Lhe 
first three races. However, to win 
the championship, according to the 
rules, she had to finish the 3,000. 

She lost her balance 100 meters 
from the finish and crashed to the 
ice. She quickly got up and not 
only finished, but posted the fastest 
time — 4 minutes 4 1 .24 seconds. 

In joining her brother as world 
champion — he will defend his title 
next Saturday and Sunday in Oslo, 
Norway — Heiden became only the 
second American woman to' win 
the title. Kit Klein won the first of- 
ficial championship in Stockholm 
in 1936. 

Heiden, who won the 500 meters 
in 44.49 and the 1,500 in 1:26.14 
yesterday, began her championship 
day bv winning the 1,000 meters in 
1:26. f4. 

Soviet Soccer Victory 

SEATTLE, Feb. 4 (AP) — Niko- 
lai Koleslov scored with seven min- 
utes remaining to break up a score- 
less second half and give the Rus- 
sian national team a 3-1 victory 
over the U. S. national team in an 
exhibition soccer game here last 
night- The Russians defeated the 
Mexican national team, 1-0, last 
week in Los Angeles as they began 
an international tour. 


ploit it The scrum ball came bade 
all right, bat Patterson lost it and 
Welsh scrumhalf Terry Holmes 
kicked it upfidd. Before the half 
was 15 minutes old, Wales led, 21- 
9. thanks to a try by flanker Paul 
Ringer, who pounced on another 
ball lost by Patterson, and a con- 
version and penalty by Fenwick. 

Twelve points behind against the 
European champions in Cardiff — 
nobody in the world can make up 
that deficit. Irdand did. The char- 
acter that high school coaches 
preach about is alive and well in 
one team, at least. 

Mud in die Middle 

Lock Moss Keane seemed to be 
fighting all Wales alone, such was 
his strength in the loose as the 
fourth quarter began. But the full 
Irish pack was stretching Welsh 
defense, and when Ward, despite 
the expanding mud patch in the 
middle of the field, sent Wales 
scurrying backward with two deli- 
cately chipped kicks in succession, 
ing Freddie 


left wing Freddie McLennan got a 
try on the left. 

The Welsh riposte, stunted by 
some inept running in the center, 
produced Fenwick's fourth penalty, 
but Ireland came back to 24-21 
with as neat a scurry — from a ruck 
that even McLennan tried to enter 
— as Patterson is ever likely to 
make. Ward convened and was at- 
tacking when the game ended. 

It was captain J.P.R. Williams' 
50th game for Wales, and another 
Welsh victory. Said Dawes: “They 
know they played badly." 

Scotland Rallies for Draw 

LONDON. Feb. 4 (Reuters) — 
Scotland drew with England 7-7 
here yesterday, in the centenary 
match of Calcutta Cup play, de- 
spite a powerful display by 
England's forwards. 

An early try by left wing Mike 
Sleraen and a penalty goal by 
flyhalf Neil Bennett gave England 
a 7-4 lead at halftime, after a try set 
up for Scottish flyhalf John Ruther- 
ford by fullback Andy Irvine. Ir- 
vine added a second-half penalty. 

Transactions 

BASEBALL 
Motional LoatMM 

LOS ANGELES DODGE R5— Stoned Van 
Joshua, out Homer, to a two-veor contract 

BASKETBALL 

Nation eU Basketball Association 
KANSAS CITY KINGS— Activated Lucius 
Alton, guard. Asked waivers an Marlon Red- 
mond, guard. 

HOCKEY 

Nattaeaf Hockey Longue 

PHILADELPHIA FLYERS-Sent Paul - 
right wing, to Maine at the American 
Hockey League. 

FOOTBALL 

national Football League 
CHICAGO BEARS— Signed Eric SnlkerlMlne- 
boefcer. 

5AN FRANCISCO 49ERS— Named Bobb 
McKIttrlck oHeneive line cooch. 

SEATTLE SEAHAWKS— Signed Steve RaHric, 
wide reed war. too series el contracts. 

TAMPA BAY BUCCANEERS— Traded Ramty 
Hwttwg. owirterback, to Oakland for <n undis- 
closed amount of ea*. 
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Observer 


Ms. Draftee 


By Russell Baker 

N EW YORK — If the military ous, invigorating 
draft is resumed, it will proi> 
ably be broadened to include wom- 
en- Secretary of Defense Harold 
Brown said the other day, for 


ous, invigorating ram sloshing 
around, over and under her. 

She will run in heavy shoes along 
sandy beaches carrying a rifle over 
ber head. Her muscles will grow. 


_ L — uw«u. iim uiioura win uuw, 

cxainple, that Congress had better her neck will thicken and in six 
oonsido 1 drafting women if it re- months she will add 20 pounds to 
vives the Selective Service. In the her weight. She will be grateful for 
□resent state nf this on Saturday nights when she 

goes to town to enjoy saloon fights 
with her buddies against other boys 
and girls wearing Navy and Marine 
uniforms. 

With a weekend pass to leave the 
base, she may go to town and stand 
on the streetcomer whistling at 
comely boys and making entertain- 
ingly naughty suggestions to those 
who are indiscreet enough to let 
their eyes be caught. 

* * * 


present state of equal-rights law, it 
is hard to see how 
Congress can 
avoid it. 

Men who 
resent being com- 
mandeered for 
government duty 
will challeng e as 

discriminatory 
and “sexist” any 
law that does not 
imply to one and 
all, regardless of 
gender. Women who believe that a 
girl should have the same opportu- 
nity as a boy to grow up to become 
Gen. George Patton will challenge 
any law that shuts the door to ca- 
reers in combaL 

And so, if the draft comes back, 



Baker 


There will be heartbreak, too. but 
life without heartbreak is a life 
without enrichment Very proba- 
bly, about the time she is promoted 
to corporal, she will receive a 
"Dear Jane” letter from the boy 
back borne. 

It will begin, “I know when you 

...... v- T 


the combat infantrywoman is prob- It will begin. I knov 
ably inevitable. Many parents will hear this you’re going to think Lucy 
cry that duty did not raise their giri ls just another draft-dodger who 
to be a soldier. Many a dainty stayed behind to trap other girls' 
draftee from backward society still fellows, but Lucy isn’t like that at 
un exposed to feminist conscious- 
ness- raising will gripe that she 
didn’t ask for the equal right to be 
blasted out of bed at 6 o’clock in 
the morning and fed from a tin 
tray. 

* * * 

I want to reassure both parents 
and daughters. As one who has 
been there, I can promise them a 
delightful experience. Once a girl 
recovers from the shock of having 
her hair cut off, she will soon stop 
looking on the bleak side and start 
appreciating the advantages of mil- 
itary life. 

first of all, there is travel By the 
time the averag^giri reaches draft 


all. And anyhow, since you told me 
about breaking that Marine 
sergeant's jaw in a bar in Pheoix 
City, I kind of feel you're not the 
girl I knew anymore. . .” 

The sense of pride that conies 
from achievement will dispel the 
sadness on the day combat infan- 
tryperson badges are issued and the 
company hops off for the war zone. 
James Jones, the country's finest 
war novelist, wrote that Americans 
suffer from the delusion that war 
makes men out of boys, when in 
fact it makes animals out of men 
That may have been true in the 
“sexist” army Jones knew, but it 
will be different in the equal-rights 
e the civuiz- 


Beverly Red and the Flying Baseball Cap 


nowadays, all she has seen of 
the world is probably confined to 
her hometown and the major cities 
served by giant airliners — San 

Francisco, Chicago, New York, 

London, Paris, Rome and other* into 
such familiar stops of the jet gener- Finance and politics and. 
alien. 

The draft will broaden her hori- 
zons. She will see small towns in 
Alabama and south Georgia, spend 


combat situation, where 

ing influence of women will form a 
restraint against bestiality. We have 
already seen the softening, civiliz- 
ing influence that expan ding femi- 
nine participation has introduced 
the worlds of business and 


weeks 

sleep 


Scratch that and let's just re- 
member that women are entitled to 
the same things men are entitled to, 

— including the right to be turned 

hiking through pine barrens, into beasts by war. Any other point 
under open skies with glori- of view would be discriminatory. 


By Tom Zito 

B RISTOL, Vi. (WP) — Gazing down the 
two rows of snow-frosted storefronts 
that vaguely define the main sireet here, a 
visitor would hardly suspect that the grand- 
mothers of Bristol are in the process of 
changing the landscape of the American 
head. 

Since early fall in the privacy of their 
home sewing rooms, about IS women have 
been busily stuffing, quilting and attaching 
wings, horns and feelers onto 250,000 base- 
ball caps. The S9 items have been snatched 
up by Americans faster than they can be 
shipped from the old grain mill here that 
houses Freemountain Toys, the company 
that markets the laugh-producing chapeaux. 

In a bar in New York one night recently, 
a woman offered a crisp $100 bUl for a blue 
cap with red wings. She protested when the 
wearer called her extravagant, explaining 
that they were available in stores for less 
than SI0. 

“I’m taking the night flight to Austin,” 
she explained. “And I want to get off the 
plane in Texas wearing that haL” 

New Car, New Hat 

This madness started innocently enough 
last winter when Freemoun tain’s Beverly 
Red took deliver/ of her new BMW-530. 

Like any good' American, Ms. Red figured 
that a new car deserved a new hat and — 
come on, guys — there’s nothing better than 
a baseball cap. So she bought a navy-blue 
one, drove back to the mill here, walked 
through the old wooden doors — and sud- 
denly aad a kind of eureka flash. 

“I liked it.” Red says, “but it was missing 
something. So I sewed a couple of horns on 
it and it felt much better, like it was alive. I 

like animating thing s that aren’t anim ated." 

You have to understand that Beverly Red 
is not new to this process. In 1975. at me age 
of 27, she started Freemountain Toys with a 
line of little guys called Vegimals: stuffed 
carrots and tomatoes and broccoli and a pea 
pod with a zipper stuffed with smiling peas. 

“I mean, peas aren’t people, but they can 
have a life for children. It was just some- 
thing a little subtle.” 

And it took off. 

Freemountain now has 43 items in its 
catalog. Two years ago. Red bought the 
grain mill to house her expanding business 
— and, of course, named it the Vegiinill. 
Last year, “something under $6 million" 
worth of merchandise, was shipped from the 
Vegimill, and toymaking had replaced logg- 
ing as Bristol’s biggest business. 


Yet in the four years of oddly independ- 
ent marketing Freemountain achieved, 
nothing had ever exploded with the kind of 
hysterical intensity of the bats. It’s a classic 
American success story, almost internally 
metaphorical: giving a baseball cap wines, 
changing a traditional form into a light- 
hearted laugh. 

Stuffed Dogs 

Red’s own experience is almost as varied 
as the products she designs and sells. The 
daughter of an Ohio insurance broker, she 
first came to Vermont to study sculpture at 
Bennington College. She went home to the 
Geveland area for a work term, and got a 
job at the American Greeting Card Co., de- 
signing flocked greeting cards. 

“I started making quilts in college, and I 
used to make toys when friends would have 
a baby," she says. “1 used to travel around 
with plastic garbage bags Tilled with toys. I 
had all these creatures and one of them was 
a carrot, I was visiting some friends once 
and they said, ‘Why don’t you make a line 



Winged baseball cap takes off. 


of vegetables and well sell them to Camp- 
bell’s Soup and make a million dollars? I 
did it and I was slaying somewhere else and 
somebody thought the bags were garbage 
and just threw them out. So I forget about 
that idea for a while.” 

After she graduated, she took a job at the 
University of Vermont, working as a secre- 
tary. Eventually, she says, she checked her- 
self into Marathon House, a New England 
drug rehabilitation program. 

Contrast 

“I wasn’t exactly a junkie,” she says, “but 
I had the mentality of a drug addict and I 
knew I had lo do something about it” After 
eight months, she left and married one of 
the counselors. Two years later, they were 
divorced. “And one morning” she says, “I 
just woke up and said. ‘It's time to take con- 
trol of my own life.' ” Thus the Vegimals 
were born. 


“I went to a man at the state Department 
of Economic Development and Community 
Affairs, and he told me, ‘Fust, you have to 
do this, you need a table like this, this is 
what a cutting machine is. . .* ” She is 
wandering around the VegimiU, pointing at 
the equipment the man bad told her about 
It’s all nestled comfortably in the odd- 
shaped oak rooms of the old mill. People are 
scurrying about, cutting material stuffing 
VegimaJs. packing boxes. 

Most of the 15 people who work in the 
mill seem like natural woodsy types. There’s 
a slight contrast l Red: a classy blouse and 
natty tweed jacke et her apart. “This is one 
of our new toys,” she says, pulling out a 
brown -and- white eagle. “It’s like me — 
short with big feet.” 

Red could call it quiia now. When 
Freemountain introduced its hat line at a 
crafts fair last summer, buyers responded so 
enthusiastically that the company had to up 
prices from $5' to $10 just so it wouldn’t run 
out before the fair was over. 

"This hat business is amazing,” she says. 
"But I assume it’ll be a short-term thing. In 
a year, they’ll go away. I guess I'm starting 
to feel like this business is getting a little too 
big. People are copying our toys and I have 
money for lawsuits planned in this year’s 
budget. And I don't like the idea of charging 
whatever the market will bear. I’ve personal- 
ly gotten more and more in teres ted Jn spirit- 
ual things. 1 think I’m ready to sell” 

Although she's a self-proclaimed loner 
(“It’s strange being a woman here living 
alone, running a business, being the only 
person In town who jogs”), there seems to be 
3 real camaraderie between Red and her 
workers, both in the mill among her peers 
and around town in the homes of older 
women who are busily turning out hats for 
her at the rate or $4.75 for every dozen thty 
complete. 

“I think." she says, “that anyone who 
walked in here when we’re really busy would 
have to ihinV we’re nuts. We're all running 
around talking about horns and wings and 
peas and pigfeet and bear arms and legs. 1 
try not to connect my life with my toys. I 
think of this as Zen capitalism. There are so 
many people around who think tbty’re soci- 
alists. You wake up a socialist in the middle 
of the night and shake him, and he’s a capi- 
talist. I like being able to give people jobs, 
especially old women and people with kids." 

She leans back against her desk, and bugs 
a stuffed eagle. 

"You know,” she says. “I started all this 
four years ago to put some order in my life. 
In April Playboy is supposed to do a spiwid 
of nude women wearing my hats. I think it’s 
a scream.” 



Joseph Kennedy 3d and the fanner Shelia Brewster Raw - 
leave St John Vianney Roman Catholic Church in Gladwyn^ 
Pa., after their marriage Saturday. The bridegroom, 26 ai 
three years younger than his bride, is the son of Ethel and d ■; 
late Sen. Robert Kennedy and nephew of President Kenned - 


PEOPLE: 


17.5. Belt-Tightening: 
Briefs and Briefcases 


Those leather briefcases that bu- 
reaucrats tote have been oosting the 
taxpayers $3 million a year, ana it’s 
going to stop. Furthermore, Gls are 
just going to have to make do with 
less expensive underwear. So says 
Lester Fettig, administrator of the 
Office of Federal Procarement Pol- 
icy. “We’ve stopped buying leather 
briefcases for bureaucrats," he 
announced. “We’ve been buying 
enough briefcases to give one to 
every dvfl servant every seven 
years. People would just say, ‘Hey, 
pick me up another — I gave the 
other one to my kids.' ” A leather- 
briefcase stockpile is on hand, Fet- 
tig says, but when they’re gone, bu- 
reaucrats will get the synthetic kind 
— if any at alL Lest beleaguered 
bureaucrats think they’re the only 
ones feeling the pinch, Fettig also 
says the armed forces will do their 
art: They'll cut their underwear 
10 percent by buying ready- 
made briefs instead of shorts made 
to order to government specifica- 
tions. 



par 

bill 


Woodley Cassell who once had 
137 library books out at one .time 
— most of them overdue — has 
started serving a 90-day jail sen- 
tence in Colorado Springs for re- 


among 

astronomy, yoga, building co 
structicm and black sociology. Of nr , 
sell pleaded, guilty July 21, 19*3 j]rU ! 
and was given a year to pay 
$420 in fines. He was sentenced f 
ter failing to to do so, despite a si 
month extension of the restitutii - ' - 
period. 

* * * 

Singer/ songwriter Paul Sum ^ : - 
has agreed to withdraw a suit ai 
to pay CBS Records $1.5 million. . 
be released from his contract wi- . ' 
the company, court papers filed " 
Manhattan Supreme Court ha.-; 
revealed. A CBS attorney saT'”- - 
Simon agreed to pay the firm to j;" ■ . 
aside a 1975 contract in which l""’ 
had agreed, to record four albur . 
Simon, in a suit filed last Novta :: ; ; 
ber. charged the record compaf 
“in anger and retaliation” refuse “ 
to accept the final album after 
disclosed that plans to sign wi 
Warner Bros. Simon had c laim s :*t: 
that CBS sought to maintain excl. M 
sive rights to him through the o. _■ 
contract. 

— SAMUEL JUSTIC:.- 


ANNOUNCEMENTS 


SUBSCRIBE 

totho 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

As a new wbscribor to ffw 
Intwnariona Harold Tribune, 
you ai save up to 47% 


an your country of ri 
For details 

an (Mi ipood introductory offer, 
write to 

WT Subenlptio nt P m*a t n n wj , 
IShAvoiw Charles de Gaulle, 
92200 NeeWy-wrvSeiM, France. 
Or phone Part* 747-1 2-63 ext. 305. 


EXPERT TAX RETURNS 
Tali Rome 644 8070. 


ASSOCIATION Of AMHUCANS RES 

DBVT OVERSEAS (AARO), onnual 
nwetra FebA 5 p.m.. American 
legion. 49 rue Pierre Chorron, 75006 
Pars. Agenda annual report infer- 
motion an tmu, atreemhip, rracfi-ccve 
+ the White Home Report . 
BA5HN-ROBBINS 31 FLAVORS ICE 
CREAM in Munich, Orlandcwrr. 5 
(aeroM From the Hoteaeuhoui), Tel 

089/299264. 15* ipeaol introductory 

offer for holder* of this ad through 
March 1, 1979. 

AA in Engfeh defly. Peris. Tel: 551. 
3&90/325T754J0. 


BUSINESS 

OPPORTUNITIES 


LOOKING FORA 
GET-RICH-QUICK-IDEA? 

Try KEMA COMPUTBt PORTRAITS, 
newest, fastest growing small business in 
Europe. Developed in the U-SA from 
Space Program. Only 100 units in oper. 
atexi throughout Europe. $45 milkxi m 
sales past yea- in U.S. Exralfa n t for 
Centura, mail order, hoSday 


snapping cenmra, moil order, noway 
resorts, tars, hotels etc Ideal for abseiv 
fee part-time owners. Simple to run. No 
tectviical ikfl needed No frandnse, no 
royalty fees. Minimum of $15,000 cosh 
required. 

Kema Systems. Baethovwtftr. 9, 

6 Frankfurt/Main, W. Germany 
Teli 747808, Twin 412713. 


INVEST IN FAST GROIMNO COSTA 
DEL SOL protects from $100/100 to 
$500,000. Big rewards. 
Apartments/vilas for sale. List, Gerald 
Erto (HT/OJ. Apa dodo. Son 374, 
Torremolmos/ Malaga, Spain. 


BUSINESS SERVICES 


FLYING FOR UFE 

flying Doctors around the world 24 
hours a day for FIRMS or INDIVIDUALS. 
Espatnates/Traveiersi special member- 
slip for Worldwide Medical Assistance 
and Repatriation. 

Cdh JET SGCOURS 
I S, rue Bainiara, 75 II 6 Pttrf* 
Tel. 505757S.il*. 611449 


PERSONALS 


MARTEN CALL ME at London Metro- 
pole on Wednesday. Total. 


BUSINESS 

OPPORTUNITIES 


U.S. PROPERTIES 

General agent of large LLS. Corpora- 
tion Is seeking we representatives 
throughout Europe who have proven 
record in marketing Ui properties. 

Miffions of doRara of American Red Es- 
tate have been sold and 0 seftng. 
Qurgod utfa bcated in the Fast grow- 

Company rawroertotiw wfl demon- 
strafe a Iwfed proven marVetotg 
program wtveh wfl I bong you and your 
or g orwotton immctfoM rewilts. 

Gol M. DONALD. {02} 6*0 46 50 HRJS- 
gn e Beloum or write 396. ave. Louse, 
1050 BRUSSELS, Belgium. 


HNANCE-TAX-LAW-EXTMG 

Don't lie-up your own people on unusu- 
al or nan-reewnng projects. I (peoafee 
m them. I'm a LIS Business lawyer with 
experience and a proven (rock record. 
Reply; Bax 35673. JHT, 103 fcngswoy. 
London WC2. 


DESIGN AND OCVROPM09T of soft- 
ware rar on-lmo rod lime distributed 
minicomputer systems. PDP-11 with 
RSX-llM our speciality. Ccntoer The 
Monogmq Director. Softromx Ud.. 44 
Victoria afreet, Aberdeen. Tel. 0234 
52311. 


CLASSIFIED ADVERTISEMENTS 


OFFICE SERVICES 


LONDON BUSINESS ADDRESS/ 
PHONE/TELEX. Execsuitas. Suite 66, 
87 Regent Sfe WI . TeLi 439 7094. 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LONDON - KENSINGTON. FWJ 
house of great ownn in loujty-aftor 
private square- Ctamptatefy modern- 
ised to American standards. Mownn 
condition with luxury fitted large kitch- 
en, dining, double drawing-room, five 
bedrooms, 2 baths, guest doc kr oocii & 
50-foot landscaped sunny garden. 
A writable J fly. freehold. Tel: 01-727 
4085. Telex 261035. Principals or ro- 
tajned agents only. Box 35572, IHT, 
103 Kmgsway, London WQ 


PARIS & SUBURBS 


26 ave. d'lENA 

NEAR GEORGE V 
NEAR CHAMPS &YSEES 

I Unobstructed view sunny, freestone 
feiWng, exceptiond, 3rd Roor. Magrafi- 
cent sure, refined decoration. Ready to 
hve in. Visit on the spot 2 - 6i30 pm. 


A SMALL JEWS, sunny tap Foot 73 
sqj". + 20 sqm. terrace. Qmet nri 
street between Ave. Foeh and Victor 
Hugo. Fuly ar conditioned. Profession- 
ally decorated and furnished. Fn. 1.5 
ns "On. Open for vtsil Tuesday and 
Wednesday 230 to 6 pjn., 0 rue 
Letou*. 6rh Hoor or 766 01 69. 

I6TH RESKXNTIAL Hotel ParanJar'. 
to be renovated. Beautiful, gofeen. 
catrn^ tunny, garage. STE AUSSY, 501 

8 KM TONI DE ST. CLOUD near Parly 
II. in 12 ha porta very high doss. Lrv- 
wy * 2 bedwrs -t- 40 m. bdeony. 
Fixing south. Ctrim. Swimming pod, 
tonnij. A batoom pnce due to inhe-- 1 
lance. Fn. 480000 Tel.. 954 68 00. \ 


™ II II II 1 II M 

EMBASSY SERVICE 

Aiiutunuta. Howm 

SALE B . RENT 

265 67 77. 


PARIS AREA UNFURNISHED 


YOUR AG&JT 

IN PAHS 602 40 40 

LE CHESNAY: luxurious villa. 2 uthng- 
raorns, riiuitefooni, logga, office. 4 
bedroom, 31xahrooms maid's 'ooni 
with toilet, taros lotcfien. laundy, 

854^70 *** mo " th ' 

REAL ESTATE 
WANTED/EXCHANGE 

RESIDENCE SERVICE 

Apcrtirwnf! & Vilkn 

Paris 742 62 65. 

EXCHANGE USA! Executive homes for 
vccotion. Send foil perticulars we'll 
send possibiknw. Inquilma frit. Kota- 
noh. N.Y. 10536 USA. 

EMPLOYMENT 


TE.tnHF.RS VI' ANTED 



EMPLOYMENT 


SITUATIONS WANTED 


INVESTMENT MANAGER 
28, fuly enga ge d in 
U.5. STOCX + OPTI ON MAR KETS. 

i of wide bXHAENCEi 


Five years ot wide fcXKSCNQE m 

• U5. INVESTMENT DECISIONS 
Crock, option, currency, iradind. 

• Ceding with investment CUBelS 

SffiS 


. taueh, 

RELATIONS 
Successfuly PERFORMING ah 

• MANAGES of two Ui EQUITY 
FUNDS 

• AUTHOR of a weekly MARKET 
LETTER 

• BRANCH MANAGER of STOCK 
BROKERAGE FIRM. 

Very cap ab le, German and English 
spewing, wifcng to engage fully and 
identify himself wifn posihon and firm, is 
mtwosied m accepting outstanding, re- 
sponsible poo non correlated to U.S. 
Stock Markets, location preferably in 
one of the world's financial centres. 
Please write to Box 1206, 1.H.T., 

Gr. 6chenheimor Str. 43. 
Frankfurt 'Germany. 


EMPLOYMENT 


SITUATIONS WANTED 


YOUNG WOMAN, BJL, mvMmgud, 
typing, seeks employment. Ban 369, 
Herald Tribune. 92200 Neufly, Franco. 


DOMESTIC 

SITUATIONS WANTED 


AMBUCAN BABYSITTER, ayalahie. 
Tel.! Pori.. 754357a 
ENGLISH MUM'S HELPS* Nannies, 
free now. NASH Agency, 27 Grand 
Parade, Brighton, U.lt T.i&l 868. 
KMAU CKJK, 30. wishes to work in 
efiptomatfe mission or family in Swit^r. 
land. Teli 022/98 90 21. 

VALET, COOK. CHAUFFEUR. French, 
39, married, prefer U.5. Mr. Richard, 
257 rue du Fmibouru. St. Martin, 
75010 Paris. 


AUTO SHIPPING 


TRANSCAR 20 rue Le Sueur, 75116 
Paris. Tel: 500 03 04. Madrid: 411 19 
61 . Antwerp-. 33 99 B5i Comesa 39 43 44. 


AUTOMOBILES 


BRITISH MOTORS Wright Brothers 

Monte Carta, direct factory dealer 
ROLLS ROYCt and B8MT1£Y an or- 
range quick detverytatmr modek. Teh 
I93f50 64 B4. TV*-. 470250 THCO. 


AUTOMOBILES 


MINI MARVEL u ^SSl‘ 

Wood and Pickett conve r si on regard leu 
of expetve: leather upholstery, dr-con- 
cfittonmg. electric windows, dong roof, 
quudrc^ihanic cassette Barack. Ten pera 
France. 1973 modaL only 10,588 tides. 
New engine. Fn. 30,000 for quick safe-. 
View Monaco. 

Bax 358. Herald Trftm, 
92200 NetsiRy, From. 


AUTOMOBILES 


Jffi>S 

We have a „ ... 

the 4- Wheel Drive au to. Ali o ...... 

American cars 8 Vdkiwagera immedi- 
ately available. We vM ihxj anywhere, 
for information write or aril Bucwy Con- 
nan or Mac Snyder, LEROY CANNON 
VOtKSWAGBfAMC/JEEP, INC, En- 
tire Block South Church St. Extension, 
G reenville South Carolina 29605, USAJ 
Teh BQ3-233-4331 or tafl free in ILS. 1- 

800-8*5-5278. 


BAGGAGE SHIPPING 


HOMESMP WORLDWIDE 22 Ri 

Treviso, Paris-?* Td.i 246.2435. Cc 
Chorfie. Also smaA/imdvm mowngi. . . 


SERVICES 


LOVING PETS CARE anytime, m 

where. Reraonobie. Pont 322 2B 17. 


MBtCBXS 600 AMBBCAN PL 1966. 
Dofars 7«». Tefc Pons 548 48 28. 
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FOR MORE 
CLASSIFIEDS 


AUTOS TAX FREE 


OFFICE SERVICES 


SPAIN 


INTER-LINK 

SWITZERLAND 

POB 97. CH 8952 SchSorervZuricK Thu 
smefl lekobto Swiss firm represents your 
interests m SwKariond. Aho your pri- 
vate affairs wifl be settled with care. 


LONDON-LUXURIOUS SERVICED of- 
fices or |us! ratable prestige business 

address, ph ene crswenrig, telex, etc.. 
services. ADFONE Busmen Services 
(est. 1963L 150 Regent Street. London 
WI . Tel.: 01 439 6%. Telex: 261426. 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

at our office nearest you 


AiKTRUta M . McKim White tank- 
Rm 215. Vienna 1 [TeL- 


BELGIUM:^ Mr. M 
1060 MfefhL: 5115740.) ' 

B8P«* 

BSfffirJS ■ 

j^SftMr. Todash. Mm. M 

Sursadt. TeL> 335251 

* Clas$H^ Ads * SubscripHons 


MOROCCO; Mr R A StagtH 2 
Rue Murdoch. Cnwblonco (TeL 
27 3683 or 22.00.50.1 
hCTHHOANDS: Mr. A. Grim, 
HobbemostroeB 26. Amsterdam 
1007. Tel.: 020-76 86 66 J 76 86 
67. TU.- 13133. 

PORTUGAL Mrs. Rno Ambar. 32 
Eua d o Je nefca Verdes, Usbon. 
JTei 672793 & 663544) 

SOUTH AFRICA: Mr. Robin A. 
Hammond. International Mecfra 
Representatives. PO Bo* 4,145. 
iahonnesbwo 2000 Tel.- 23- 
0717. Telex: 8-4013. 

SOUTH EAST ASIA: C Cheney & 
Allocates Ltd., 3F„ Ho Lee Com- 
me'M* Buildmg. 38-44 D Agwfer 
Street. Central. Hong Konft Tele- 
phone; 5-730077. tetax. <5355 
Free HX. 

SPAIN: Alfredo Umtauff Surnuun- 
to, Pedro Texeiro S, lb*r>o start 
1, Oft'ico 319. Madrid 20 Spam. 
Tel - 455 33 06 TU.- 23357 MART 
6. 23354MARTE. 

SWITZERLAND: Mr AtarihaD 
Wohei end Guy Van Ihuyne, 
Ave. dos Desc'ies 21, 1009 
PulU'tausonne Tel- (021) 

U.5.A.: Mr. John wwptar. Interno- 
hand Heiplg Tribune. 444 Madf 
ton A»e„ Ne- York 10077. ITeL 
1212752 3W.I 

FRANCE l OTHBt COUNTRIES: 

181 Ave. Charles-de-Gaulta, 
O22C0NeuiB».S-SMne Tel : 7«7. 

12-65 Trie. 61283? 


Renewals 


WZA IS WC BALEARIC ISLANDS,' 
Span. Deluxe garden e p artmenti and ' 
villas on prrvate 612^X30 s&m. pne- ! 
wood park on specious northwest' 
coast of Mediterranean's only j 
unspoiled, uncrowdea eland. Lew pnt- , 
es from DM 75a'sqjn. 10 ■ 12% oinv 
rt net rental income Restaurants, K'- j 
vices and sports faolifies. md-jArg cn- . 
vote beach and manna. PO Box 577, ; 
Ibro. Spom. ! 


In tei nciUm ml TosxMng Jobs | 

wil eooecr each Sotu-doy m the IHT } 
Gossriiad SectKXi. To trioee vour ad i 
cr^KI vour kxol IHT representative j 
(odd*essas m today s Ctasmea Sectan] 


International Herald Tribune, 
181 (norm Charles do Gaud* 
92200 Neuflhr, Franc* 

Tel: 74712 65 tx: 612832 


MROenC AMBITIOUS EEC Young 
tady. S languages, easy contact pres- 
ent mufrinatanaL Loots fo: PA/PH 
position Based m Peris. Box 14004, 
Herald Tnbune. 92200 Neufly, Franco. 

EhetGETTC RE5ULT oriented engineer. 
42, trilingual. Indian, international ex- 
perience «» design construction of 
ptams 6 bufckngj. Will relocate. 
Aeond Snvadsva. S Lansdowne 
Court, 5 Sore* Bose Road, Calcutta 
700020 Indio 

TRENCH WOMAN. 32, Canadian 
bom. English. French, German, Dutch. 
Bpenith Typing, telex. booUmpng. 
Top U.5. security clearance. Excellent 
rotorences Seeks post Pans or Creted- 
St. Mcur o' eo. Von Swieten, 8 Re. des 
Sobfes, 94450 Lmuxl.-Brevannei. 

LADY, 35, German, Fiench, English, 
ocodtenc background [MSA Cologne). 

tea position Pam seeks new ocrfivtfy 
with prafesuaenk ab*o to eommum- 
cote & mier eded m dovelopmenr of 
Would opprcaato chance m h- 
ttanaaf hdd. Free to troveL Wnte Box 
368. Horrid Ttibune, l ?2700 NewRy. 
F-jnce. 

YOUNG LADY, 29. EEC Nononri, muL 
W.nquol. niter ncJionqj hotel Kdas, taur- 

*' ™ Bo**362*‘ 


New _ TAX-FREE Used 
Coddlaa + Mer codas 
Rongo Rover + Blazer 
Comoro! + Trans Am 
and other makes 
some day reystra ta n possible 

iczKovrrs, 

Oandenstrane 36, CH-W27 Zurich. 
Tol. 01 '202 76 10. Tulex.- 53444. 


►ovet. 


j Neuii-v. Fionce. 


Free to 
Her rid Tribune. 92200 


U.S. AUTOMOBILES 

General Motors, Chrysler, Ford. 
AMC, 4x4 Jeep & Blazer. Station- 
wagons. Brand new, diff. colors, 
same day delivery with Swiss 
papers and been** plates. Payment 
in US. dolors. 

RAMPY MOTORS INC. 
Sulgonecfceifr. 60, 

. . 3pP5 Berne. Switzertond. 

Tol 031.45.10.45. Tele.: 33850. 


BMW CONCESSIONNAIRES O.B. 
LTD . the U.K. importers eon offer tax- 
fr«j from stod> BMWs in kHO, IHD, 
US. ond Aiofroton speofeatioro. 

for 1979, US spec 


New tpedri 
■nodi 
icxJa 

Land— 

Telex. 261360. 


pnens tar 1979, US spec 
far in US dollars. Cox us 
today- Expo** Division, 56 Pt»k Lone. 
London W1Y 3 DA. Tel- 01-6299277. 


REAL ESTATE 
TO RENT/SHARE 



SITUATIONS WANTED 


INGUSH MOTHER-TONGUE e.peri- 
onaid secretary. AH office daks but no 
bookkeeping, perfect French, two 
Othor languages, seeks stable poet . 
Parti preferred. Write to Box 370. 
Hernia' Tnbune. 92200 NeuUy, France. 

EXECUTIVE secretory/ translator part- 
time available Amsterdam and lur- 
Fluent ErjjKsh. German, 


Dutch. 

modi«- 

TelrHol 


icnced 


Europe 




RMY BILINGUAL Errigh-Franch sec 
tetarv wki position. Box 371, Herald 
Tribune. 92200 Neuifiy, Franca. 

TOP SECRETARY, 42. Gorman citizen, 
feienl French, Etigloh. Spanish (inctud- 
ing steno) 20 years of int'i experience 
seeks position m Paris. Please contact 
Uj_G ., e/o WHiing, 37 rue Arago, F- 
93800 Puieaux. ToF Paris 773 52 07. 


PERSONNEL WANTED 


PERSONNEL WANTED 


INTERNATIONAL GROUP 
OF AUDITORS 
PARIS BTH - 


1 ENGLISH 
TYPIST 

she wifi bo responsible fer the typing of 
reports & finonori Batame -ts in both 
English & French, and for their verifica- 
tion [spritng, syntax, punctuation, 
figures). 

An English mother. 


TEXTILE IMPORT COMPANY 
COMMStOAL SECRETARY 
Enghsh mother-tongue or felly bdmgual. 
4/5 ywas experience. 

Fluent English shorthand. 

9:30 Ojil- 7 pjn. working hours, 
(mmedtote avaS ability. 

Annual salary Starting Frs. 60.000. 

, Write With C V. & photo: 

Mrs- GOB CARS. 32754 rue do 
Clery. 75000 Ports. 


THE MEDICAL PROOUCTS DIVISION 
of a lor go Amenccn Company seeks 


An English maiher-tongue eoncSdate 
£hp£feri knowfed^ench would g 


PERSONNEL WANTED 


Young atmospheio. 5 i 
touronf nckets, 


B « 13, res- 


dynamic European martp i«ig 
mcnoper JAmenean notanol}. This po- 
uwn offers much more than normal 
secetond duhes ond presents on op. 
portunfty to depart of a fast growing 


PROFESSIONAL, hard-working and 
even tempered secretory required for 
small hard work-nq London Publisher 
m South Kensmgian. Sriary £4 BOO 
P.A. plus annual bonus and 5 weeks 
holiooy Pleasont onvironmenl with 
dedicaited team- Apply For appoint- 
ment ri 01-584-9597 and pie 
wmo For interview at Bison . 
GomweU PI oca. London SW7. 




PERSONNEL WANTED 


MUNICH - Adnunrstramm assistant/ ie 

rotary fer young American busmes 

man needed at the eartiest pcssib 

date far the organisation ond estal 

kshment of Munich office. Prefer app 
cant with German mother-tongue or 
Engfah. pfeasonr outgoing p enonofr 
and good organisational talents. Sort 
travel involved. Opportunity far a 
vaneoment for br*de, rnsponubte, i. 
dependent person, send letter of mtnlf 
ductian and CV. with photo to- Pa 1 * 
.fa* 700164. B Muenehon 70 . 
AMBBCAN COMPANY SEEKS M 
grri secretary, fluent Enghsh, ova 
owe immediately. Start salary. Fr 
AjOOj * 13, 5 weeks' vacation. Wnt ' 
wrjhCV. ro Box 366, Herald Tribuo. 
Now Ply. France 

MUSIC. RJBUSHBL rue Atarbeuf, serf. 

experienced secretary, perfectly Wir . 

fl™ Bigfidv-Frendi. rrea immeriateh ' 
Tel. Pons 773 54 51. 

KBSONNB. RESEARCH has xubmk- 


; P 


alo opcmmjs fqr^fcih, Gernwa 


bGnauai f?ench. 


blinriiri i 
Co* fora 2 


233190*.' 


secretriw 






Directors' Secretaries 

The best service lor bKngucd secretaries 

Of 91“ ' 


Parit 


London 
723 76 29 


9323 Paris. 


GREAT BRITAIN 


CHURCH BROS. A PARTNERS I 
London s tearing house and e pcr t u iei' . i i 
rental qgentt. OT-439 0587. 9. 
FAKLAWN-Londan Apcrtnwn. Short- 
stay serviced flats wih oesy cccess I 
West End and Gfe. Brochure 1C9. B- j 
on Crescent. London W.I1. T»- j 
943763-CROCOM G. (Quote > 
. "Fair lawn'). Tel: (01 ) 229 5006. ( 

LONDON. For me best furmshed flats 
and houses. Consult the Speaoitfs. j 
PWltos Koy end Lewq. Tel. ; London! 
629 8811. I 

ST. JOHN’S WOOD Idee! Bet fer cou- j 

e&Ms Tel ! 


HOLLAND 


Renthouse International 
020-448751 (4 lines) 

Amsterdam, Amstald>|h 162 


P1ERRFS SBtVKES: in Ampentan. | 
Wversum & Utrecht otosl Tel : C35- ■ 
121 98. f 


PARIS AREA FI RNI5HED 


EIFFR TOWER 

Studios to 5-room apartments 
fot one week, two weeks or more. 
Tel. S77 5* 04. Tbc. JXiCA 


ILuwnoui 
rooms, kitchen, \ 
Fn. 6J500 


ETOILE 


Tel.. 


[CONCORDE 5 S. CcmboTL 7603889 
tooms. audios, private shower, phone. 
Dtshr/monthfy rot*. 


fcfc I don’t know what IEO means. 
I just w ant to change jobs."’ 


Ivt us clarity. ItO means Internationa] Executive Opportunities, 
and that's a spreial si-ction which appears in th«r international 
Herald Tribune. Less eloouent newspapers speak of recruilment ads. 

In the Herald Tribune, Europe's only international daily and 
the one read most by most multi-national executives, the level of 
pp.siiinns offered is higher than that of other newspapers: 

interest and response are higher. loo. 

So if you're an executive looking for a better Job, you're 
more likely lo find it in the Herald Tribune. 

If, on the other hand, you're a company seeking a qualified 
international executive, you’re likely to be successful with 
an ad in the Herald Tribune IEO section. Because- 

Herald Tribune ads work. 


Call Max Fenvru ai 747 ID fio in Paris 
««■ ymir Heal Herald Tribune representative 
tor more iniomiat inn. 


MAJOR INTERNATIONAL CONSULTING GROUP) 
seeks 

Secretary 

shorthand-typist 

of English or America^ nationality. 

Speaking both French and Spanish. 
Preferably part-time. 

Send hand-written and CV to MANORGA. 

64. rue La Bodtie - 75 008 PARIS - FRANCE. 



Parrs Branch 
seeks experienced 



■i *. : 
'V 

.y.' ■- 

^ S’ 


bilingual 
secretary 

English mother tongue. -- 
English and French shorthand. Work permit. S 
Send handwritten letter and resume to == V*y, 



executive secretary 




5— MONTH ASSIGNMENT IN PARIS TO BE 
FOLLOWED BY PERMANENT POSITION IN 
BRUSSELS 

A leading American executive recruit ing firm, wfl seek 
an English mother-tongue Executive Secretary fluent 
in French with excellent secretarial skills. Beginning 
on or about March 1, she will work for the Manager of 
our Peris office and then move with him io Brussels in 
August where they will open a new office of the firm 
no later than September 1. The position calls for a 
woman* with exceptional intelligence. Imagination, 
initiative, and capacity for hard work. Knowledge of 
Flemish and familiarity with the Brussels business 
environment would be distinct advantages but are not 
requirements- We offer excellent pay and fringe bene- 
fits. 

Reply In confidence, including a curriculum vitae 
and photogra ph under r«f. 9195 to : 

( rtSTorganisationetpublicitel 

?RUtMARINGO 75001 BUMS I 



secretaire de direction 


BHingue Fran pa is- Anglais 

OU 

Trilingue Frenfais-Angl*is-Allein&nd 


■ Langue maremelle anglaise souhaitda 

■ Formation supdriaure ou dquivaiente 

- Experience secretariat do direction au 

niveau 6iov6 

■ Qualitfc de discretion, d’initiative ct 
d 'organisation. 

Remuneration 6lev6e et 
Q vantages SOCiaux inters slants 

Enrayer C.V,, photo et oretentions a 
MEZGER - S.3.L.F. Tour d'Asnidra^ 
Avenue Laurent C4ly 
92606 ASNIERES 




A. 


























































